
Anand Subramanian is Yogi: CBI
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New Delhi, March 11

A special CBI court on Friday
reserved its order on the bail
application  of  former  Group
Operating Offi�cer of National
Stock  Exchange  (NSE)  Anand
Subramanian  in  the  coloca
tion  case.  During  the  hear
ing,  the  CBI  told  the  court
that  Subramanian  was  im
personating  as  “Himalayan
Yogi” and infl�uencing the de
cisions  of  former  MD  Chitra
Ramkrishna.

Subramanian  was  advisor

to Ramkrishna, who has also
been  arrested  and  is  cur
rently in police remand. 

The  court  had  earlier  sent
Subramanian  to  14day  judi
cial  custody  after  12  days  of
police  custody.  Special  Judge
Sanjeev  Aggarwal  was  hear
ing  the  bail  application  fi�led
by  Subramanian  in  a  2018
bourse  manipulation  case
and will pronounce his order
on March 24.

‘Flight risk’
On  the  CBI’s  contention  that

Subramanian  is  a “fl�ight
risk”,  the  judge  remarked
that  he  had  not  fl�ed  the
country  in  the  past  four
years.  The  CBI  also  told  the
court  that  Subramanian
“thought he can be a Yogi for
four  years,  no  one  would
identify.  He  was  operating
the email ids”.

Subramanian’s  lawyer
Arshdeep  told  the  court  that
the scam took place between
2010  and  2014  and  that  the
accused  joined  in  2013.  His
lawyers  also  told  the  court
that  two  SEBI  internal  en
quiries  had  not  found  any
thing  against  their  client  in
this case.

The  judge  said,  “You  are
the Himalayan Yogi. Living in
the high reaches of the Him
alayas  with  divine  powers.
CBI  was  in  hibernation  for
four  years.  They  suddenly
woke  up  now.  I  don’t  know
why.”

Arshdeep  replied,  “I  (refer
ence  to  Subramanian)  am
not  the  Yogi.”  The  CBI  op
posed  Subramanian’s  bail,
stating  that  it  had  recovered
832  GB  worth  of  data,  some
of which had been deleted.

The  CBI  prosecutor,  VK

Pathak,  told  the  court  that
Subramanian  was  “involved
in  the  scam”,  was  known  to
Ramkrishna and  infl�uenced
her  decisions.  The  prosec
utor  made  these  allegations
claiming that the agency has
emails as proof to this.

CBI pulled up
“There  are  various  malprac
tices  by  Chitra.  They  visited
tax  havens  like  Seychelles
and  Mauritius.  This  aspect
has  to  be  investigated.  They
were  gaining  pecuniary  ad
vantage. He was in a high po
sition  and  was  taking  de
cisions.  In  the  email
exchanges  between  Chitra
and  Subramanian,  it  was
found that sensitive informa
tion  was  exchanged.  He  was
the  main  advisor  to  the  MD.
He has not revealed the iden
tity  of  the  accused  persons.
He  is  evasive  in  his  replies,”
the  CBI  prosecutor  told  the
court.

On  March  8,  the  court  had
pulled up the CBI for its slow
pace  of  investigation  in  the
2018  case,  saying  that  the
reputation  of  the  country
was  at  stake  and  that  people
will  stop  investing  in  India
and move to other regions.

The  2018  case  pertains  to
charges  of  preferential  ac
cess to the trading system to
some  brokers  through  the
colocation  facility  (where
brokers can buy “rack space”
for  their  servers)  at  the  NSE,
early  login  and  “dark  fi�bre”,
which  allows  a  trader  split
second  faster  access  to  the
data  feed  of  the  exchange.
Even  a  splitsecond  edge  can
bring huge gains to a trader.

Agency also tells court that he was infl�uencing

decisions of former NSE chief Chitra Ramkrishna;

court reserves order on Subramanian’s bail plea

Chitra Ramkrishna
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AHEAD OF IPO

LIC’s Q3 net profi�t
surges to ₹�235 crore
New Delhi, March 11

Aided by an economic

rebound, IPObound LIC

recorded a net profi�t of ₹�235

crore in third quarter this

fi�scal, far higher than the net

profi�t of ₹�0.9 crore in same

quarter in the previous fi�scal.

In the fi�rst nine months this

fi�scal, its net profi�t surged to

₹�1,671 crore from ₹�7 crore in

the same period in previous

fi�scal, sources said.  P3
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Mumbai, March 11

The  breakout  of  hostilities  in
Ukraine and its fallout may neces
sitate a review of the Reserve Bank
of India’s GDP and infl�ation pro
jections for FY23 even as the coun
try’s  growth  story  remains  as
weak  as  it  was  during the  2013
‘taper  tantrum’,  the  central
bank’s Deputy Governor MD Patra
said on Friday.

“While  the  fallout  of  the  geo
political  situation  is  being  as
sessed  and  will  be  factored  into
our projections, it is reasonable to
treat it as a supply shock at this
stage in the setting of monetary
policy,” Patra said. 

The  Deputy  Governor  under
scored that the reverberations of
war  have,  in  fact,  tilted  the  bal
ance of risks downwards when it
comes to growth. The RBI had pro
jected FY23 GDP growth at 7.8 per
cent in its February 2022 monet
ary policy review. 

Patra observed that the govern
ment’s thrust on capital expendit
ure  in  202223  can,  however,  be
the  gamechanger  by  enhancing
productive capacity, crowding in
private investment and strength
ening  aggregate  demand  amid
the  conducive  fi�nancial  condi
tions engendered by the RBI, and
improving  business  and  con
sumer confi�dence.

“Another silver lining is export
performance...but  unlike  do
mestic investment, exports are in
some sense hostage to global de
velopments,” he said. 

While the  RBI had projected in
fl�ation  to  ease  to  around  4  per
cent by Q3 of 202223, Patra noted
that the recent geopolitical devel
opments  pose  an  upside  risk  to
these projections and the Monet
ary  Policy  Committee  meet

(MPC)  in  April  will  reassess  the
situation.  But  the  focus  of  the
monetary policy on price stability
and  the  government’s  proactive
responses to keep prices in check
provides  confi�dence  that  India
will weather this storm. 

“Although monetary policy has
a predominantly  domestic  ori
entation, the eff�ects of the immin
ent shift in gears will not be con
fi�ned  domestically.  It  is  always
easier to go into accommodation
than to come out,” Patra said.

Contagion effect
The Deputy Governor said for In
dia,  direct  trade  and  fi�nance  ex
posures are  limited.  The  conta
gion  could,  however,  impact
India  through  a  broader  fallout
on Emerging Market Economies
as an asset class.

“The main transmission chan
nel is likely to be global liquidity
conditions, which are tightening.
If worry were to give way to panic,
liquidity,  especially  US  dollar
funding,  could  dry  up  and  mar
kets could malfunction.

“With crude oil still above $100
per  barrel,  new  macroeconomic
headwinds  could  be  a  second
channel of contagion,” Patra said.

Patra  said a  third  channel
could be the reassessment of geo
political  risk  by  markets  and  in
vestors, he added.

RBI Deputy Governor MD Patra 

RBI may review GDP,
inflation forecasts: Patra
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Mumbai, March 11

The  Reserve  Bank  of  India  has
directed Paytm Payments Bank
to stop, with immediate eff�ect,
the  onboarding  of  new
customers.

“The bank has also been dir
ected to appoint an IT audit fi�rm
to  conduct  a  comprehensive
system  audit  of  its  IT  system,”
the  RBI  said  on  Friday,  adding
that the action is based on cer
tain  material  supervisory  con
cerns observed in the bank. 

Onboarding of new custom
ers  by  Paytm  Payments  Bank
will  be  subject  to  specifi�c  per
mission to be granted by the RBI
after reviewing report of the IT
auditors, it added.

According to sources, the RBI
had found various defi�ciencies
with the bank in the past as well.
A recent supervisory inspection

at Paytm Payments Bank found
more such lacunae with regard
to KYC and customer onboard
ing.  “Problems  persisted  des
pite  repeated  assurances  from
the  bank  and  so  the  RBI  took
such  an  action,”  the  sources
said. 

RBI’s  action  has  been  taken
under Section 35A of the Bank
ing Regulation Act, 1949.

Under  the  Section,  the  RBI
can give directions in public in
terest or to prevent the aff�airs of
any  banking  company  being
conducted  in  a  manner  detri
mental  to  the  interests  of  the
depositors or in a manner pre
judicial  to  the  interests  of  the
banking company; or to secure
the proper management of any
banking company generally.

Digital payments enabler
The RBI did not disclose reasons

for  the  decision.  Paytm  Pay
ments Bank commenced opera
tions as a payments bank from
May 23, 2017 and considers itself
to be one of the largest enablers
of digital payments in the coun
try. It is also the extensive issuer
of Fastag, and is the biggest be
nefi�ciary  bank  for  UPI
transactions.

As on March 31, 2021, the ban
k had over 6.4 crore savings ac
counts  and  over  ₹�5,200  crore
deposits,  including  savings  ac
counts, current accounts, fi�xed

deposits  with  partner  banks,
and balance in wallets. 

Last December, the bank had
announced its inclusion in the
Second  Schedule  of  the  Reser
ve Bank of India Act, 1934, that
would help it expand its fi�nan
cial services operations. 

The bank will also be eligible
to  apply  for  conversion  into
small  fi�nance  bank  from  May
this year. 

Signifi�cantly,  the  RBI,  by  an
order on October 1, 2021 had im
posed a monetary penalty of ₹�1
crore on Paytm Payments Bank
for an off�ence committed of the
nature referred to in Section 26
(2) of Payment and Settlement
Systems Act, 2007

“On  examination  of  PPBL’s
application  for  issue  of  fi�nal
Certifi�cate  of  Authorisation
(CoA), it was observed that PPBL
had  submitted  information
which did not refl�ect the factual
position,” the RBI had said at the
time.

Orders bank to appoint a fi�rm to do a

comprehensive audit of its IT system

Paytm Payments Bank is the

biggest benefi�ciary bank for

UPI transactions REUTERS

RBI directs Paytm Payments Bank 
to stop onboarding new customers 

YATTI SONI

Bengaluru, March 11

Edtech  unicorn  BYJU’S  has
raised  $800  million  from
Sumeru  Ventures,  Vitruvian
Partners  and  BlackRock  along
with  participation  of  Byju
Raveendran,  founder  and  CEO
of BYJU’S, who has made a per
sonal  investment  of  $400  mil
lion in the round. 

According to a source close to
the  development,  this  round
has valued the edtech major at
$22  billion.  The  company  will
use the funds for general busi
ness  purposes,  the  source  ad
ded. 

In November 2021, the edtech
major  allotted  shares  to  Chan
Zuckerberg  and  GenGlobal
Bright Corp to raise ₹�504 crore
as part of the company’s Series F
funding  round.  In  the  same
month,  its  regulatory  fi�lings

showed that it had raised a $1.2
billion term loan B (TLB)  fund
ing.  In  October  2021,  BYJU’S  re
ported  raising  ₹�2,200  crore
from  Oxshott  Venture
Fund, along with the participa
tion of Edelweiss Private Invest
ments  Trust,  Verition  Multi
Strategy  Master  Fund,  IIFL
Private  Equity  Fund,  XN  Expo
nent  Holdings  and  MarketX
Ventures, among others.

Commenting  on  the  fun
draise,  Byju  Raveendran said,
“We continue to witness acceler
ated growth in India and inter
national markets through both
organic  and  inorganic  routes.
Our sustained focus is on achiev

ing our longterm goals around
creating  lifelong  value  for  our
learners.  For  that,  we  are  ima
gining  and  reimagining  the
way students will learn, unlearn
and relearn in the future. Our as
piration  is  to  build  something
that will last for decades.”

Solving the ‘trilemma’
“I  have  always  believed  that
edtech  is  a  sector  where  India
has  the  potential  to  create
global  champions  by  solving
the  trilemma  of  cost,  quality,
and scale. We will continue to in
vest  in multiple learning mod
els  to  provide  students  with
quality  education  across  the
world,” he added.

Mike Risman, Managing Part
ner  of  Vitruvian,  said,  “As  a
leader  in  the  edtech  space,
Byju’s strong growth and expan
sion  in  national  and  interna
tional  markets  has  been  very
promising.  We look forward to
working with BYJU’s as it builds
on  and  accelerates  its  compel
ling growth trajectory.”

Founder and CEO

infuses $400 m in

latest funding round

Byju Raveendran, Founder 

and CEO of BYJU’S 

BYJU’S raises $800 million more 
at a valuation of $22 billion 
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Hyderabad, March 11

Even  as  life  appears  to  be
coming  back  to  normal,  IT
professionals  and  other
workers  seem  to  be  in  no
mood  to  return  to  offi�ces.
In  fact,  they  are  ready  to
turn down off�ers of promo
tion for the option of work
from anywhere.

A global  survey  conduc
ted by software fi�rm Ivanti,
which  provides  ‘Every
where  Workplace  Solu
tions’, says that a whopping
71  per  cent  of  the  respond
ents  prefer  to  work  from
anywhere rather than get a
promotion.

However,  the  respond
ents  did  admit  that  there
was a fl�ip side to WFH, with
a sizeable number saying it
impacted  their  mental
health.  “About  10  per  cent

of  the  respondents  repor
ted  a  negative  eff�ect  on
their  mental  health,”  it
said.

Ivanti’s  annual  ‘Every
where  Workplace’  study
surveyed  over  6,100
offi�ce  workers  and
IT  professionals
across the UK, US,
France,  Ger
many,  the  Neth
erlands,  Brus
sels,  Spain,
Sweden, and Aus
tralia  to  throw
light  on  the
mood  of  the
employee.

“The  pandemic  has
catalysed  a  monumental
shift  in  where  and  how
people  work,”  Jeff�  Abbott,
Chief  Executive  Offi�cer  of
Ivanti,  said.  Increasing
automation  for  mundane

tasks  could  improve  em
ployee  experience,  he
added.

The  remote  work  also
highlights  a  gender  divide.
About 56 per cent of the fe
male  respondents  said  re
mote  work  has  aff�ected

them  are  considering  leav
ing in the next six months.

Return  to  the  offi�ce
policies  are  a  key  factor  in
driving  resignations.
Nearly  a  quarter  of  the  re
spondents  said  that  they
would  quit  their  job  if  a
fulltime  return  to  the  of
fi�ce policy is enforced.

Hybrid model
The  research  found  that
42  per  cent  of  employees
prefer  a  hybrid  model  of
work,  while  30  per  cent  of
the  employees  said  they
would  prefer  to  work  from
home  permanently  (a
20  per  cent  decrease  since
the last study).

This  shows  that  m
any  employees  are  looking
to  interact  with  colleagues
again.  This  decrease  is  at
tributed to lack of collabor
ation  and  communication
with  colleagues,  and  dis
tractions, while working at
home.

their  mental  health  negat
ively.  “Compare  this
with  44  per  cent  men  who
felt the same,” it said.

While  52  per  cent  of  wo
men  reported  having  lost
personal  connection  with
coworkers,  about  47  per
cent  of  men  said  they  lost
personal touch.

More  men  than  women
report  being  passed  over

for  a  promotion  in  this
digitalfi�rst  culture.
Women,  however,

are  expected  to
work  longer
hours,  but  have
benefi�ted  the
most  overall

from  the  fl�exibil
ity  that  remote

work brings.

The great churn
Nearly  a  quarter  of  re
spondents  have  left  their
job  in  the  past  year  during
the ‘The Great Resignation,’
and  another  quarter  of

IT employees prefer remote work to promotions, says survey 
About 10 per cent of respondents said

WFH affected their mental health

The research found that

42 per cent of employees

prefer a hybrid model of work
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On a roll

Prime Minister Narendra Modi greets supporters during a roadshow post BJP's win in four of the fi�ve States Assembly

elections, in Ahmedabad, on Friday PTI Also read p9

SURESH P IYENGAR

Mumbai, March 11

The  entire  NSE  saga  has
brought  into  fo
cus  many  issues
for  corporate  In
dia  to  act  on  to
avoid  such  a
fi�asco in their or
ganisations. 

M Damodaran,
former  Chair
man  of  SEBI  and
Chairman  of  Ex
cellence  Enablers,
told  BusinessLine

that  the  fatal  fl�aw  in  any
organisation will be to al
low  any  two  persons  to
occupy  the  top  manage
ment  positions  for  years
together.  They  tend  to

concentrate  all  decision
making  in  their  hands
without  empowering

persons  at
other  levels,
and  this  needs
to  be  ad
dressed on pri
ority  before
the  problem
becomes  un
manageable. 

Getting  dis
tinguished  in

dividuals  on
the  board  and

describing  it  as  power
packed  is  pointless  if
members  do  not  exercise
the  power,  Damodaran
said.

Read more on p5

‘Skipping response to regulator
must be made punishable offence’

M Damodaran, 

ex SEBI Chairman 
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New Delhi, March 11

The  National  Statistical  Offi�ce
(NSO) on Friday reported that in
dustry  grew  by  1.3  per  cent  in
January  as  against  0.7  per  cent
growth in December and 0.6 per
cent of degrowth in January last
year.

However,  experts  say  the
growth is mainly because of the
base eff�ect. Also, on a sequential
basis  (monthonmonth),  there
is no growth. They do not expect
much  growth  in  the  coming
months.

How the sectors fared
The data shows that the growth
in  January  was  mainly  on  ac
count of improved performance
of  mining  and  manufacturing
sectors. The growth in the min
ing  sector  was  2.8  per  cent
against a contraction of 2.4 per
cent in January 2021. The manu
facturing sector expanded by 1.1
per  cent  in  January,  compared
with  a  contraction  of  0.9  per
cent in the yearago month.

However,  growth  in  power
generation  decelerated  to  0.9
per cent against an expansion of
5.5  per  cent  in  January  2021.  In
the AprilJanuary period, the IIP
growth  stood  at  13.7  per  cent
against  a  contraction  of  12  per
cent  in  the  corresponding
period of 202021.

Aditi  Nayar,  Chief  Economist
with ICRA, the sequential dip in
manufacturing  was  smaller
than the decline in GST eway bill
generation  between  December
2021 and January 2022, confi�rm
ing  the  agency’s  view  that  the
third wave had a larger impact
on mobility, as well as contactin
tensive  services,  than  the
manufacturing sector. 

IIP grew 1.3%
in January 
on base effect 

PALAK SHAH

Mumbai, March 11

The buyback by Tata Consultancy
Services  (TCS)  has  seen  record
participation from investors sur
passing  the  previous  record
made in 2020. The buyback has
seen  participation  from  223,875
investors. Friday is only the third
day of the buyback window. 

The previous highest particip
ation in TCS buyback was 195,470
investors in 2020. 

The  company  has  off�ered  to
buy back up to 40 million shares
at  a  fl�oor  price  of  ₹�4,500  per
share. 

Data  from  the  exchanges
showed that retail investors had
tendered 8.5 million shares out
of  the  total  15.2  million  shares
off�ered  to  the  company  so  far.
Mutual  funds  had  off�ered
around  5.1  million  shares  of  in
three days so far.

The  buyback  window  will
close on March 23. 

This is the fourth buyback of
fer from TCS in recent years. 

TCS buyback
sees record
participation 
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SURABHI

Mumbai, March 11

Smallticket  transactions
make up for a large chunk of
payments  on  the  UPI  plat
form, and combined with the
recent launch of UPI123Pay for
feature phones, could further
expand  the  adoption  of  the
payments  means,  especially
in  semi  urban  and  rural
areas.

UPI or the Unifi�ed Payments
Interface  is  already  the  most
popular  mode  of  digital  pay
ment, accounting for 51.54 per
cent  or  4,056.08  crore  of  the
total  7,869.43  crore  digital
transactions this fi�scal year.

But the absence of Internet
connectivity  and  smart
phones for a large number of
consumers  means  UPI  is  out
of  bounds  for  them  as  a
means of payment.

Feature phone users
India has about 118 crore mo
bile  phone  users.  Of  this,
there are more than 40 crore
feature  phone  mobile  sub
scribers, and the Reserve Bank
of  India  is  hopeful  that
UPI123Pay  will  materially  im
prove  the  options  for  such
users to access UPI.

The National Payments Cor
poration of India has set a tar
get  of  1  billion  UPI  transac
tions daily in the next three to
fi�ve years. 

“UPI has changed the game.
The  number  of  transactions
through  UPI  is  increasing  ex
ponentially  because  it  is  con
venient.  For  banks  like  ours,
many of our customers are in
semiurban  and  rural  areas

and  many  don’t  have  smart
phones.  If  UPI  is  enabled  for
them on feature phones, they
get liberated and can transfer
the  money  conveniently.  It
will  be  a  big  success,”  said  B
Ramesh  Babu,  Managing  Dir
ector  and  CEO,  Karur  Vysya
Bank.

Transactions on UPI
Payments  on  the  platform
have been rising steadily, and
have  remained  above  the  ₹�8
lakh  crore  mark  for  the  last
three months. 

Of this, smallvalue transac
tions  make  up  for  a  signifi�c
ant portion, as can be gleaned
from data from the NPCI. Pay
ments  up  to  ₹�500  made  up
for  59  per  cent  of  the  P2P
transactions  through  Febru
ary, in terms of volume and 78
per  cent  of  the  P2M  transac
tions  through  the  platform
last month, according to NPCI
data. 

In  February,  452.74  crore
payments,  valued  at  ₹�8.26
lakh  crore,  were  made
through  UPI.  Of  this,  263.16
crore  transactions  worth
₹�6.63 lakh crore were P2P and
189.58  crore  transactions
amounting to ₹�1.63 lakh crore
were P2M.

“For  purchases  amounting
to less than ₹�200, the share of
UPI  has  continued  to  surge.
Smallticket items such as bis
cuits, chips, cigarettes, confec
tionery  and  milk  are  most
likely  being  paid  through
UPI,” said an annual study, ‘De
coding  Informal  BNPL’,  by
OKCredit. 

However, experts also point
out  that  there are  concerns
still  over  security  and  cus
tomer  awareness  and  educa

tion for its mass adoption. 
“The  UPI  123Pay  truly  is  an

inclusive  fi�nancial  design
product  from  the  RBI.  We
need  to  meet  the  rural  or
lower  economic  segments
where  they  operate  –  feature
phones, low bandwidth or no
internet,  vernacular  support,

and  an  easy  to  manage  ap
proach,”  said  Amit  Das,  CEO
and founder, Think360.ai, but
noted  that  for  the  success  of
such  an  initiative,  there  are
three big investments – device
and  data  security,  customer
education  and  dispute
resolution.

But experts flag concerns over security,

customer awareness for its mass adoption

UPI123Pay for feature phones can expand
digital payments in semi-urban, rural areas

DATA FOCUS

G NAGA SRIDHAR

Hyderabad, March 11

Nava Bharat Ventures Limited

has turned 50 and is gearing up

to trend on the path of further

organic and inorganic growth

with an investment of $100

million. Established in 1972 as

aferroalloys manufacturer, the

company is now a

multinational

operating in India,

South East Asia and

Africa. It currently

produces over 2,00,000

tonnes of ferroalloys

each year and operates several

power plants. BusinessLine

spoke to Ashwin Devineni, Chief

Executive Officer, Nava Bharat

Ventures, on its growth path

and future plans. Excerpts:

Your company is now

half-a-century old. How do

you rate the progress

achieved so far?

Our  biggest  achievement  is
that  we  survived.  Many  com
panies  have  shut  down,  but
we  have  been  growing  stead
ily.  Our  strategy  looks  a  lot
more conservative, but we are

always on a growth path. Nava
Bharat is now a multinational
company operating  in  India,
South East Asia and Africa. We
have  grown  organically,  and
now  ours  is  a  diversifi�ed
group,  with  businesses  in
metals  manufacturing,
power,  mining,  agribusiness
and healthcare.

Nava Bharat now

operates in multiple

verticals. How do you

describe your

primary business

focus going forward?

We are primarily a ferro alloys
company  supported  by
power.  Ferro  alloys  is  doing
well,  and  the  steel  outlook
looks  good  defi�nitely.  We  are
looking  at  increasing  our
ferro  alloys  production  capa
city. We will only expand when
we  have  raw  material  secur
ity.  We  are  looking  for  mines
in  Zambia  and  we  will  an
nounce  once  we  fi�nalise  a
deal.  We  will  be  expanding
our production capacity. Sim
ilarly,  in  the  energy  vertical,
we  may  gradually  shift busi

ness direction from coalfi�red
power  generation  to  more
sustainable processes.

What kind of capex do you

plan in the expansion?

There is a good opportunity to
grow  further.  We  plan  to  in
vest  $100  million  in  phases
over  the  next  three  years.
Apart  from  ferro  alloys,  we
have been making a few calcu
lated investments in the agri
culture and healthcare sector
s.  We  can  mobilise  the
required funds for investment
through internal accruals and
debt.

‘Nava Bharat Ventures to invest
$100 million in three years’

O

To mobilise required funds through

internal accruals and debt: CEO 

ZY

Our strategy looks a lot

more conservative, but we

are always on a growth

path. 

ASHWIN DEVINENI,
CEO, Nava Bharat Ventures

YZ
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Washington, March 11

Ukraine’s two leading suppli
ers  of  neon,  which  produce
about half the world's supply
of the key ingredient for mak
ing  chips,  have  halted  their
operations  as  Moscow  has
sharpened  its  attack  on  the
country,  threatening  to  raise
prices  and  aggravate  the
semiconductor shortage.

Some 4554 per cent of  the
world’s semiconductor grade
neon,  critical  for  the  lasers
used  to  make  chips,  comes
from two Ukrainian compan
ies, Ingas and Cryoin, accord
ing  to  Reuters  calculations
based  on  fi�gures  from  the
companies  and  market  re
search  fi�rm  Techcet.  Global
neon  consumption  for  chip
production  reached  about

540  tonnes  last  year,  Techcet
estimates.

Both  fi�rms  have  shuttered
their operations, according to
company representatives con
tacted  by  Reuters,  as  Russian
troops have escalated their at
tacks  on  cities  throughout
Ukraine.

The  stoppage  casts  a  cloud
over the worldwide output of
chips, already in short supply
after  the  coronavirus  pan
demic  drove  up  demand  for
cell phones, laptops and later
cars,  forcing  some  fi�rms  to
scale back production.

While estimates vary widely
about  the  amount  of  neon
stocks  chipmakers  keep  on
hand, production could take a
hit if the confl�ict drags on, ac
cording  to  Angelo  Zino,  an
analyst at CFRA.

“If  stockpiles  are  depleted
by April and chipmakers don't
have  orders  locked  up  in
other regions of the world, it
likely  means  further  con

straints  for  the  broader  sup
ply  chain  and  inability  to
manufacture the endproduct
for  many  key  customers,”  he
said.

Companies’ production
Before the invasion, Ingas pro
duced  15,00020,000  cubic
meters of neon per month for
customers  in  Taiwan,  Korea,
China,  the  US and  Germany,
with about 75 per cent going
to  the  chip  industry,  Nikolay
Avdzhy,  the  company's  chief
commercial offi�cer, said in an
email to Reuters.

The  company  is  based  in
Mariupol, which has been un
der siege by Russian forces. 

Cryoin,  which  produced
roughly  10,00015,000  cubic
meters  of  neon  per  month,
and  is  located  in  Odessa,  hal
ted operations on February 24
when  the  attacks  began  to
keep  employees  safe,  accord
ing  to  business  development
director Larissa Bondarenko.

Bondarenko  said  the  com
pany  would  be  unable  to  fi�ll
orders for 13,000 cubic meter
of  neon  in  March  unless  the
violence stopped. She said the
company  could  weather  at
least  three  months  with  the
plant closed, but warned that
if  equipment  were  damaged,
that  would  prove  a  bigger
drag  on  company  fi�nances
and make it harder to restart
operations quickly.

She  also  said  she  was  un
sure  the  company  could  ac
cess additional raw materials
for making neon.

Ukrainian  neon  is  a
byproduct  of  Russian  steel
manufacturing.  The  gas,
which is also used in laser eye
surgery,i s produced in China
as well, but Chinese prices are
rising steadily.

Bondarenko  says  prices,
already  under  pressure  after
the  pandemic,  had  climbed
by  up  to  500  per  cent  from
December.  According  to  a
Chinese  media  report  that
cited  Chinese  commodity
market information provider
biiinfo.com, the price of neon
gas (99.9 per cent content) in
China  has  quadrupled  from
400  yuan/cubic  meter  in  Oc
tober  last  year  to  more  than
1,600 yuan/cubic meter in late
February.

Neon  prices  rose  600  per
cent in the run up to Russia’s
2014  annexation  of  the
Crimean  peninsula  from
Ukraine,  according  to  the  US
International  Trade
Commission.

Move will escalate

prices, aggravate

shortage: experts

Ukraine halts half of world’ s neon output for chips

Global neon consumption for

chip production reached about

540 tonnes last year REUTERS
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Nazara  Technologies  Ltd,  a
gaming  and  sports  media
company,  and  its  wholly
owned  subsidiary  Nazar
a Technologies  FZ  LLC
(Nazara  Dubai),  has  commit
ted  $4million  investment  in
Griffi�n  Gaming  Partners
(Griffi�n) Fund II.

Nazara  Dubai  is  a  limited
partner  in  Griffi�n  Gaming
Partners Fund II, L.P for a cap
ital  commitment  not  exceed
ing  $4  million  (₹�30  crore),
payable  in  cash,  in  one  or
more tranches. Nazara Dubai
will invest up to $1.34 million
(₹�10 crore) upfront, while the
rest  will  be  deployed  over
three years.

Griffi�n  Gaming  Partners
Fund II was founded by Peter
Levin,  Phil  Sanderson and
Nick  Tuosto,  with  LionTree  as
a strategic  partner.  The  fi�rm
prefers  to  invest  in  gaming
platforms and infrastructure,
gaming  content and  game

studios.  With  this  proposed
investment,  Nazara,  aims
to become a part of the global
network  of  Limited  Partners
(“LP”)  of  Griffi�n  as  well  as  its
investee companies. Access to
this  network  is  expected  to
foster  strategic  partnership
with Nazara’s subsidiaries in
cluding  but  not  limited  to
emerging  market  partner
ships, investments etc. 

Leverage network
The company aims to leverage
the  Griffi�n  network  for  vari
ous  strategic  initiatives  in
cluding  potential  partner
ships  and/or  potential
investment  into  Nazara  an
d its  subsidiaries,  securing
deal  fl�ow  for  future  mergers
and acquisitions from the cur
rent portfolio of the funds as
well as infl�ow of deals coming
to  funds,  and  coinvestment
opportunities  into  highly
soughtafter
founders/companies.

Nazara  Technologies  CEO

Manish  Agarwal  said,  “ The
partnership  with  Griffi�n  will
act  as  catalyst  to  accelerate
growth  of  Nazara’s  footprint
in  Indian  and  global  gaming
ecosystem.”

“Gaming  is  projected  to
reach  a  staggering  $256  bil
lion  of  annual  consumer
spend  in  2025.  Having  key
strategic  partnerships  such
as  Nazara  in  the  rapidlyscal
ing  geography  of  the  Indian
subcontinent  is  a  signifi�cant
benefi�t for Griffi�n,” said Peter
Levin,  Managing  Director,
Griffi�n Gaming Partners.

Nazara commits $4 m to Griffin Gaming 

G BALACHANDAR 

Chennai, March 11

Domestic tractor sales contin
ued to be sluggish with Febru
ary  seeing  a  yearonyear  de
cline  of  31  per  cent  and  a
marginal  fall on a monthon
month  basis.  However,  ex
ports  stayed  buoyant  at
10,000+ units.

Given the current trend, the
tractor industry is expected to
end  FY22  with  high  singledi
git  decline  in  domestic  sales
and  a  strong  doubledigit
growth in exports.

In February, total domestic
sales  stood  at  51,953  units
compared  with  75,645  units
in  February  2021  and  52,767
units in January 2022.

The fi�rst twoquarters of the
current fi�scal have been good
for domestic tractor sales. But
the  third  quarter  saw  a
doubledigit  decline  of  13.5
per cent at 2.24 lakh units. The
fourth quarter of the previous
fi�scal  witnessed  a  huge  in

crease of about 63 per cent in
volumes  over  Q4FY2020.  Due
to  the  high  base,  industry
volume  will  see  a  decline  in
Q4 this fi�scal.

Unseasonal rains
The  fall  in  volumes  in  recent
months  is  attributed  to  late
monsoon,  delayed  harvest  of
Kharif  crops  impacting  rural
cash  fl�ows  and  the  high  base
eff�ect of last year.

“The  domestic  tractor  in
dustry has been witnessing a
downward  trend  in  the  past
few  months  mainly  on  ac
count  of  poor  farm  senti
ments.  Farm  income  from
Kharif cropping cycle 202122
has been impacted due to un

seasonal  rainfall  resulting  in
crop  damage  in  certain  re
gions coupled with an impact
on crop quality. Further, input
cost for farmers has increased
for  the  rabi  cropping  cycle
202122 along with an increase
in vehicle cost which has hurt
farmer  sentiments.  All  these
factors together have resulted
in sluggish agricultural senti
ments  thus  impacting  de
mand  for  tractors,”  said
Hemal  Thakkar,  Director,
CRISIL Research.

For  the  11  months  of  this
fi�scal,  total  domestic  tractor
sales  stood  at  7,69,378  units
compared  with  8,14,331  units
in  April  2020February  2021
period,  a  decline  of  5.5  per
cent.  In  FY21,  total  domestic
sales  stood  at  close  to  9  lakh
units.

On the export front, tractor
shipments  for  the  11  months
of this fi�scal grew 50 per cent
at 1.17 lakh units.

“Tractor  exports  are  expec
ted to witness strong growth
for  the  second  consecutive
year. Demand for Indian tract
ors has been higher in the US,
Bangladesh  and  European

countries.  Further,  strategic
plan, such as setting up bases
in  foreign  countries,  by  play
ers  to  cater  to  the  global  de
mand is also expected to push
export sales,” said Thakkar.

Outlook
However, higher Rabi sowing,
improved  liquidity  in  hands
of  farmers  and  higher  reser
voir  levels  are  expected  to
spur domestic demand in the
coming months.

“Agri  indicators  continue
to  be  promising  with  Rabi
sowing  at  an  alltime  high
and  higher  liquidity  with
farmers on account of timely
and  record  procurement  of
Kharif  crops.  With  record  ex
pansion  in  the  sown  area  for
the  third  consecutive  Rabi
season,  we  are  optimistic  for
an alltime high crop produc
tion  level.  Additionally,  Gov
ernments’  focus  on  increas
ing  cropping  intensity  of
summer  crops  will  bring  in
additional  income  in  the
hands  of  the  farmers,”  poin
ted out Hemant Sikka, Presid
ent    Farm  Equipment  Sector,
Mahindra & Mahindra Ltd.

Poor agricultural

sentiments impact

domestic demand

Tractor sales sluggish, but exports shine

The fall in volumes is attributed

to late monsoon, delayed

harvest
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Both  utility  vehicles and
midsize sedan sales grew by
doubledigits  in  the  last  11
months (April 2021February
2022)  of  the  current  fi�scal,
according  to  the  latest
monthly  data  of  the  Society
of Indian Automobile Manu
facturers (SIAM).

The  total  wholesales  (dis
patches  to  dealers)  of  mid
size  sedan  grew  11  per  cent
yearonyear  (yoy)  to  72,578
units  in  AprilFebruary
period compared with 65,517
units  in  the  same  period  of
the  previous  year.  The  mid
size  sedan  market  is  driven
by  the  likes  of  Honda  City,
Hyundai  Verna  and  Maruti
Suzuki Ciaz

With  the  launch  of  new
products  in  this  category,
the  industry  is  expected  to

do  better  in  the  coming
months,  say  analysts.  For  in
stance,  Skoda  Auto  recently
launched  Slavia  and  Volk
swagen  unveiled  the  Virtus,
which will be available from
May. 

The  utility  vehicle  (UV)
segment grew  41  per  cent  in
the  AprilFebruary  period  at
12,73,090  units  compared
with  9,02,951  units  in  April
February 202021. 

On  a  monthly  basis,  UV
sales  grew  fi�ve  per  cent  on
YoY  basis  to  1,20,122  units  in

February  compared  with
1,14,350  units  in  correspond
ing month last year.

The  midsize  sedan  seg
ment,  however,  saw  a  de
cline  of  19  per  cent  to  6,083
units  in  February compared
with  7,538  units  in  the  same
month last year.

PV sales
Overall,  the  total  passenger
vehicle  (PVs)  salesdeclined
by more than six per cent to
2,62,984  units  in  February
compared  with  2,81,380

units in the same month last
year. 

Twowheeler  sales  also  de
clined  27  per  cent  yoy  to
10,37,994  units  (14,26,865
units).  While  motorcycle
sales  declined  28  per  cent
(9,10,323  units  versus
6,58,009 units), scooter sales
fell 26  per  cent  (4,65,097
units versus 3,44,137 units). 

Threewheeler  sales  fell
twoper  cent  to  27,039  units
(27,656 units).

Commenting  on  the  Feb
ruary  sales  data,  Rajesh
Menon,  DirectorGeneral,
SIAM,  said,  “Continuing  sup
ply  side  challenges  like
semiconductor  shortages,
increase  in  cost  due  to  new
regulations,  higher  com
modity prices and higher lo
gistics  cost  have  impacted
overall  sales  in  the  auto  in
dustry.  Industry  is  closely
watching  the  possible  im
pact of the ongoing confl�ict
in  Ukraine,  as  global  supply
chains  could  come  under
stress.”

New launches

expected to keep

up the tempo 

Dispatches to dealers of mid-size sedans grew 11 per cent

Mid-size sedan, UV sales zoom; clock
double-digit growth in April-Feb FY22

YATTI SONI

Bengaluru, March 11

Edtech  unicorn  Unacademy
opened its fi�rst offline experi
ence store in the country and
plans  to  open  three  more  in
68 weeks.

The  fi�rst  Unacademy  Store
will offi�cially open on March 12
at  Pusa  Road,  New  Delhi.  The
company plans  to  establish
similar touchpoints across the
country  starting  with  Kota,
Jaipur  and  Lucknow  as  the
next phase of the initiative. All
the four locations are popular
hubs for testprep in India. 

Speaking  to  BusinessLine,
Karan  Shroff�,  Partner  and
CMO, Unacademy, said, “India
does  have  a  trust  element

when  you  are  present  offline
as  a  brand  and  we  wanted  to
have  that  with  our  learners.
We  wanted  to  be  closer  and
more  accessible  to  them.
Second  intent  is  that  we
wanted  them  to  experience
the  product.  So,  students  can
walk  into  the  store  today,
there are about 2030 devices
that  are  present  at  the  stores
and  they  have  their  headsets
attached to the devices as well,
for  students  to  experience  a
live class.”

The stores will also hold on
ground  counselling  with  ex
perts  and  frequent  meetings
with  top  educators  and  have
other  elements  to  expand
learners’ knowledge.

Unacademy opens first 
offline store in New Delhi OUR BUREAU
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Jubilant  FoodWorks  Ltd  on
Friday  said  that  its  CEO  and
Wholetime  Director,
Pratik  Pota  has  de
cided to resign from
his  position  to  pur
sue  other  opportun
ities. 

The  leading  food
services  company
operates  restaurants
under  brands  such
as  Domino’s  Pizza
and Dunkin Donuts. 

Pota  will  continue  in  his
current role till June 15.

JFL  had  appointed  Pota  as
the CEO in 2017 and he is cred
ited by analysts for delivering
strong  performance  and
value for shareholders during

his fi�ve yearlong stint.
“I  will  be  moving  on  from

Jubilant FoodWorks in June. I
have spent fi�ve extremely ful

fi�lling & eventful years
here,  and  am  im
mensely  grateful  for
the  support  and  trust
of  the  Board,  the  JFL
team & all other stake
holders,” Pota tweeted
on Friday. “While I am
proud of many things
we  got  accomplished
in the last fi�ve years,  I

am  without  doubt  proudest
of the team of ambitious, de
termined,  entrepreneurial,
resilient & changeadept lead
ers  we  have  built  across  JFL,
and  the  amazing  team  mem
bers across the stores & com
missaries,” he added. 

Jubilant CEO Pratik Pota quits

Pratik Pota, CEO,

Jubilant FoodWorks 
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Live  video  infrastructure
startup, 100ms, has raised $20
million  Series  A  from  Alpha
Wave  Incubation  (AWI)  along
with  the  participation  of  Mat
rix  Partners  India,  LocalGlobe,
Accel and Strive.vc. 

Founded  by  engineers  that
built the video infrastructure at
Facebook  and  Disney,  100ms’
vision is to build rich, bespoke,
and  deeperthanphysical  ex
periences  for  businesses  and
people. 100ms reported that it
has witnessed over 20X growth
in  usage  metrics  over  the  last
quarter.  With  this  round  of
funding, the company aims to
help  developers  build  and  de
ploy  enterpriseclass  video  ap
plications in hours. Some of its
customers include WhiteHat Jr,
Circle, Paytm Insider, Frontrow,
and Kutumb. 

“Zoom and similar products
helped us through the surge in
digital  adoption.  We  are  miss
ing  one  very  important  fact
though    real  1:1  experiences
cannot  always  be  boxed  into
Zoom video tiles. Our belief is,
going  forward  all  companies
will  embed  video  experiences
into their apps. 100ms provides
the  bestinclass  infrastructure
to  power  these  video  experi
ences,”  said  Abhinav
Chaturvedi, Partner at Accel.

100ms raises 
$20-m funding
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STATE BUDGETS AT A GLANCE

OUR BUREAU

Pune, March 11

Maharashtra Deputy Chief Min
ister and Finance Minister Ajit
Pawar on Friday presented the
annual State budget for 202223
with  revenue  receipts  of
₹�4,03,427 crore and revenue ex
penditure  of  ₹�4,27,780  crore.
Despite  a  revenue  defi�cit  ₹�
24,353  crore,  Maharashtra  will
be the fi�rst State to have a $1tril
lion economy, Pawar said.

Pawar announced an outlay
of  ₹�1,15,215  crore  for  Panchas
utri  (fi�vepoint  programme)
encompassing  agriculture,
health, human resource, trans
port  and  industry.  About  ₹�4
lakh crore will be provided for
this  programme  in  the  next
three  years.  An  outlay  of
₹�23,888  crore  is  proposed  for
agriculture  and  allied  sectors,
₹�5,244 crore for the health sec
tor,  ₹�46,667  crore  for  human
development  and  human  re
sources,  ₹�28,605  crore  for
transportation  infrastructure
and ₹�10,111 crore for the devel
opment of the industry and en
ergy sectors.

Incentive grant for farmers
Pawar announced an incentive
grant  of  ₹�50,000  for  farmers
who repay their loans regularly.
The disbursement will be made
this  year  benefi�ttting  20  lakh
farmers.  The  expected  ex

penditure on this programme
is  ₹�10,000  crore.  The  scheme
was  announced  last  year  but
was  not  implemented  due  to
fi�nancial constraints. 

He also announced waiver of
loans amounting to ₹�964 crore
owed  to  the  Land  Develop
ment, benefi�tting 34,788 farm
ers.  As  much  as  ₹�1,000  crore
will be provided in three years
for a special action plan for soy
abean  and  cotton  crops.  The
Minister  also  proposed  an  in
terest  subvention  scheme  for
306  APMCs  for  infrastructure
upgradation and 100 per cent
repayment  of  interest.  The  in
vestment expected for this pro
gramme is ₹�10,000 crore. The
government  has  also  made  a
provision  of  ₹�6,952  crore  for
purchase  of  agricultural  com
modities at the minimum sup
port price.

New hospitals
Level1 Trauma Care Units of 50
beds each will be set up at Nan
ded, Amravati, Jalna, Bhandara,
Ahmednagar and Satara. Litho
tripsy  treatment  will  be  intro
duced in all 200bed hospitals
in the next three years. The gov
ernment  will  also  introduce  a
modern  ‘Phaco’  treatment
method for cataract surgery at
government  hospitals.  Fifty
bed hospitals will be equipped
with  mechanical  washing

plants and 30bed hospitals will
have cleaning machines. 

The  government  has  also
proposed the establishment of
100bed  women’s  hospitals  at
Hingoli,  Yavatmal,  Buldhana,
Sangli,  Satara,  Kolhapur,
Sindhudurg,  Wardha,
Bhandara,  Jalgaon,  Ahmed
nagar,  Dhule,  Solapur,  Rat
nagiri,  Aurangabad  and
Raigad.

India’s first Medicity
The government intends to es
tablish  a  hightech  “Indrayani
Medicity”  on  300  acres  near
Pune. This city will have hospit
als, medical research facilities,
pharmaceutical  manufactur
ing  units,  and  wellness  and
physiotherapy clinics.

Transport provisions
The government has proposed
a provision of ₹�7,500 crore for

10,000  km  of  roads  under
Mukhyamantri  Gram  Sadak
Yojana  PhaseII.  The  govern
ment will also launch 6,550km
road  improvement  pro
gramme  under  Prime  Minis
ter’s  Village  Road  Scheme
Phase3.  The  ₹�16,039crore
NashikPune  medium  high
speed railway project has been
sanctioned.  The  government
will  provide  fi�nancial  assist
ance by way off�capital for 3,000
new  environmentfriendly
buses and for modernisation of
103  busstands  to  Maharashtra
State Transport Corporation.

Industry development
Pawar said that about 1 lakh em
ployment  opportunities
through  30,000  selfemploy
ment projects under the Chief
Minister  Employment  Genera
tion  Programme  will  be
created. 

Investment  totalling  ₹�1.89
lakhcrore  through  98  invest
ment  agreements  under  Mag
netic  Maharashtra  2.0  will  be
made  and  3,30,000  new  em
ployment opportunities will be
created.    Under  the  evehicle
policy, by 2025, the share of elec
tric vehicles in vehicle registra
tion will be grow manifold. 

VAT on CNG reduced 
The government has proposed
to reduce VAT on CNG from 13.5
per cent to 3 per cent. This will
benefi�t  public  transport  and
consumers of piped gas. 

Under the VAT Amnesty Pro
posal – Maharashtra Settlement
of Arrears of Tax, Interest, Pen
alty or Late Fee Scheme – 2022,
the  government  will  write  off�
total pending dues of ₹�10,000
or less per year. The lump sum
payment  option  will  also  be
provided  with  VAT  dues
between ₹�10,000 and ₹�10 lakh
per  year;  one  can  pay  only  20
per cent of the dues. For dues
above  ₹�50  lakh,  payment  of  a
minimum 25 per cent (fi�rst in
stalment)  is  necessary  before
September  30,  2022.  Balance
three  quarterly  instalments
could be paid in the next nine
months. 

The  government  also  an
nounced  an  amnesty  scheme
under  the  Stamp  Duty  Act
which  will  be  applicable  for
pending penalties. The annual
budget also proposed to waive
the stamp duty of 0.1 per cent
on  goldsilver  imported  in
Maharashtra. 

Maharashtra will be the fi�rst State to
have a $1trillion economy: Ajit Pawar
State FM announces outlay of ₹�1.15lakh cr

towards agriculture, health, human

resources, transport and industry sectors

Maharashtra Finance Minister Ajit Pawar and Minister for Home

Affairs (Rural) Shambhuraj Desai arrive at the Maharashtra Vidhan

Bhavan for the Budget presentation on Friday PTI
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Kolkata, March 11 

The West Bengal government
has  proposed  to  exempt  re
gistration  fees  and  road  tax
for  batteryoperated  two
wheelers  and  fourwheelers
for  the  next  two  years  start
ing FY23. 

The  State  government  has
also proposed to waive regis
tration fee and road tax on all
categories of CNG vehicles for
the next two years in order to
incentivise  reduction  in  car
bon footprint and reduce de
pendence  on  petrol  and
diesel.

West  Bengal  Minister  of
State  for  Finance  (Independ
ent  Charge),  Chandrima
Bhattacharya,  on  Friday
presented  a  ₹�3.21lakh  crore
budget  for  202223,  amid  a
walkout by opposition BJP.

Revenue  receipts  are
pegged at ₹�1,98,047 crore and
the State plans to raise public
debt  of  ₹�1,14,958  crore  in
202223.  Revenue  expendit
ure for the fi�scal is estimated
at  ₹�2,26,327  crore,  while  cap
ital  expenditure  is  pegged  at
around ₹�33,144 crore. 

Exemptions
“In  order  to  incentivise  in
vestment in batteryoperated
twowheeler  and  four
wheeler  electric  vehicles
(BEV), I propose to exempt re
gistration  fees  and  road  tax

for the next two years from FY
202223,” Bhattacharya said in
the budget statement.

The  West  Bengal  govern
ment  has  extended  the  ex
emption  of  two  per  cent
stamp duty and 10 per cent re
bate on circle rate of land and
property for home buyers till
September 30. 

The  State  government  had
allowed  exemption  of  two
per  cent  stamp  duty  and  10
per cent rebate on circle rate
of land and property in FY22
and  it  comes  to  an  end  on
March 31, 2022. 

“Home  buyers  have  been
very  badly  aff�ected  due  to
Covid pandemic. Keeping the
interests  of  home  buyers  in
mind, I propose to extend the
two per cent rebate on stamp
duty  and  10  per  cent  rebate

on  circle  rate  of  land  /  prop
erty  for  another  six  months
up  to  September  30,  2022,”
she said.

Tea industry
With  a  view  to  providing  re
lief to tea industry, tea estates
and  lakhs  of  tea  workers  de
pendent  upon  the  industry
for their livelihood, the State
government has proposed to
exempt payment of Rural Em
ployment Cess (RE) under the
West  Bengal  Rural  Employ
ment  and  Production  Act
1976;  and  Education  Cess  un
der  the  West  Bengal  Primary
Education Act 1973 for FY23. It
has  also  proposed  to  waive
the  agricultural  income  tax
for  FY23to  give  relief  to  tea
gardens  especially  the  small
ones. 

Presents ₹�3.21lakh cr

Budget for 202223 

West Bengal Finance Minister Chandrima Bhattacharya during

tabling of the State Budget 2022-23 in the Assembly, in Kolkata, 

on Friday PTI 

West Bengal proposes to waive
registration fees, road tax for EVs 

G NAGA SRIDHAR

Hyderabad, March 11 

The  Andhra  Pradesh  govern
ment has pegged an expendit
ure of ₹�2.56lakh crore in the
annual  budget  for  202223
compared to ₹�2.29lakh crore
in the previous year.

In  his  Budget  presentation
in  the  State  Assembly  in  Am
aravati  on  Friday,  Finance
Minister  Buggana  Ra
jendranath  said  the  revenue
expenditure  and  capital  ex
penditure  would  stand  at
₹�2,08,261  crore  and  ₹�47,996
crore, respectively. 

The revenue defi�cit is estim
ated  at  ₹�17,036  crore  and  the
fi�scal defi�cit at ₹�48,724 crore.
The  fi�scal  defi�cit  will  be
around  3.64  per  cent  of  the
GSDP, whereas the revenue de
fi�cit  will  be  around  1.27  per
cent  of  the  Gross  State  Do
mestic Product (GSDP).

The  main  focus  of  the  gov

ernment  in  terms  of  alloca
tion is on welfare schemes. “In
the  last  three  years,  our  gov
ernment  has  set  in  motion
transformational  changes  in
the State through the Navarat
nalu and manifesto schemes.
Through  sustained  eff�orts  of
our  Government,  institu
tional  strengthening  and  so
cial inclusion, this process has
gathered  the  momentum  to
make  AP  a  leader  in  all  Sus
tainable  Development  Goals
(SDG),” the Minister said.

While  ₹�29,143  crore  has
been  earmarked  for  welfare

schemes for Backward Castes
(BCSub Plan), ₹�18,000 crore is
allocated for the YSR Pension
Scheme.  Other  major  alloca
tions  in  the  Budget  include
Health  and  Family  Welfare
(₹�15,384  crore)  and  Rural  De
velopment (₹�15,846 crore)

Agri Budget
The  separate  agriculture
budget presented had an out
lay  of  ₹�43,052  crore.  The
Rhythu  Bharosa  Kendras
(RBKs)  were  allocated  ₹�18
crore  while  ₹�7,020  crore  for
the  Rythu  Bharosa  PM  Kisan
scheme. 

Other  important  alloca
tions  included  YSR  Corp  In
surance  (₹�1,802  crore),  ₹�500
crore  for  YSR  Zero  interest
crop  loans,  ₹�200  crore  for
subsidised  seeds,  ₹�2,000
crore  for  Natural  Calamities
Fund  and  ₹�1,612.62  crore  for
investment  subsidy  to  farm
ers.  The  Budget  has  allocated
₹�5,000  crore  to  power  sub
sidy,  ₹�8,328  crore  for  linking
MGNREGS  to  agriculture  and
₹�11,450 crore for irrigation.

Pegs expenditure

for 202223 at 

₹�2.56lakh crore

Buggana Rajendranath, Finance

Minister, Andhra Pradesh 

AP to focus more on welfare schemes 
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Thiruvananthapuram, March 11

The State’s Budget for FY23 has
proposed mobilisation of ad
ditional resources to the tune
of  ₹�602  crore,  mainly
through  a  revision  of  basic
land  tax  (₹�80  crore),  a  one
time increase of 10 per cent in
the  fair  value  of  land  (₹�200
crore)  and  1  per  cent  tax  on
motorcycles  costing  ₹�2  lakh
(₹�60 crore).

The basic land tax will be re
vised  by  introducing  a  new
slab above 40.47 ares in grama
panchayats,  municipalities
and  corporations,  the  State
Finance  Minister  KN  Balago
pal said while presenting the
Budget in the State Assembly
on  Friday.  The  basic  land  tax
rates will be increased in a cal
ibrated way across all slabs. 

‘Green tax’ 
The  onetime  increase  of  10
per cent in fair value will also

be  implemented  across  all
segments,  the  Finance  Minis
ter said. This apart, the ‘Green
tax’  imposed  on  old  vehicles
(above 15 years) is being raised
by  50  per  cent  and  will  be
levied  on  diesel  vehicles  (ex
cept  motorcycles)  such  as
threewheelers, private motor
vehicles,  medium and  heavy
motor  vehicles,  and  other
diesel  vehicles  to  net  ₹�10
crore.

The  onetime  settlement
scheme  to  pay  pending  ar
rears on motor vehicle tax will
be continued this year also to
bring  in  ₹�2  crore  of  revenue.
To fetch ₹�50 crore in revenue,
the  compounding  scheme  to
settle  pending  undervalu
ation cases will be extended to
this fi�nancial year. 

Against  a  cumulative  rev
enue  mobilisation  of  ₹�602
crore, the Finance Minister an
nounced additional expendit
ure of ₹�1,081 crore. But a bulk

of the bigticket spends is be
ing  routed  through  the  now
familiar Kerala Infrastructure
Investment  Fund  Board
(KIIFB),  an  off�budget  mech
anism for raising fi�nances. 

Guarantee ceiling revised
Signifi�cantly, the Finance Min
ister announced that the cur
rent  guarantee  ceiling,  fi�nal
ised  through  an  amendment
in  2018,  will  be  amended  up
wards  to  facilitate  KIIFB  bor
rowings and repayment.

The present ceiling on gov
ernment  guarantee  is  5  per
cent  of  the  GSDP.  As  per  the
proposed  amendment,  ‘the

total  outstanding  guarantee
as on the fi�rst day of April of
any year shall be 100 per cent
of  the  total  revenue  receipts
based on the annual fi�nancial
statement  of  the  State  in  the
preceding  year  or  at  10  per
cent of the GSDP, whichever is
lower.’ 

Turning  to  revenue  re
ceipts,  the  Finance  Minister
said that the State is  likely to
have a ₹�11,000crore GST com
pensation shortfall after June,
since the Centre plans to dis
pense  with  the  system.  Be
sides, the State receives only 1
per cent share of the Central
sponsored schemes. 

The  Finance  Minister  also
said that the average GST col
lections in January and Febru
ary 2022 recorded a growth of
14.5  per  cent,  indicating  eco
nomic recovery. However, this
does not mean that the crisis
has come to an end, given the
chances  of  outbreak  of  a
fourth  Covid  wave  and  the
RussiaUkraine war, he said.

The pandemic has resulted
in longterm negative impact
on  the  economy  and  govern
ment’s  fi�nances.  This  is
known  as  ‘long  economic
Covid.’  The  Finance  Minister
proposed a ₹�2,000crore pro
gramme to deal with the im
pact of infl�ation.

The  State  hopes  to  achieve
better growth while ensuring
environment  conservation,
sustainability in development
and  social  justice.  This  is  the
objective  of  ‘Nava  Kerala  Nir
manam’ (building a modern,
resilient State). The budget is
based on this concept, which
is  also  the  central  theme  of
the  14th  fi�veyear  plan  of  the
State. 

To mobilise ₹�602 crore in additional

resources against spends of ₹�1,081 crore

Finance Minister KN Balagopal presenting the Budget at the Kerala

Assembly in Thiruvananthapuram on Friday

Kerala plans ₹�2,000cr programme to deal with infl�ation

G BALACHANDAR

Chennai, March 11

India’s total installed capacity in
the  solar  segment  (including
groundmounted,  rooftop  and
off�grid) has surpassed the mile
stone  of  50  GW  as  of  February
this year. 

Total renewable energy capa
city  stood  at  1,06,374  MW  as  of
February 28, 2022, and the share
of the solar segment was 50,778
MW, accounting for 48 per cent
of  the  total  clean  energy  capa
city.  In  solar  capacity,  ground
mounted  projects  contributed
42,822  MW,  while  the  rooftop
segment added 676 MW. Off�grid
capacity was 1,480 MW.

Solar segment
The solar segment has doubled
its  installed capacity over three
years.  This  fi�scal  alone  saw  the
solar segment adding a total of
9,542 MW of new capacity from
three  solar  segments.  As  of
December  31,  2018,  India’s  total
installed renewable power capa
city was 74,786 MW, of which the
solar  segment  accounted  for
25,212  MW  (including ground
mounted and rooftop). 

Solar power has been witness

ing  signifi�cant  capacity  addi
tions since FY12, led by a favour
able  policy  framework  and
regulatory  support  from  the
Central government and several
States  such  as Karnataka,  Gu
jarat,  Rajasthan,  Madhya  Pra
desh,  Tamil  Nadu,  Andhra  Pra
desh,  Telangana  and
Maharashtra. 

The Centre has accelerated the
transition  to  clean  energy  with
solar  adoption.  This  has  been
possible  due  to  the  govern
ment’s  conducive  policy  im
petus for the renewable energy
sector, Gyanesh Chaudhary, Vice
Chairman and Managing Direct
or,  Vikram  Solar,  told
BusinessLine. 

Amid  certain  challenges,  the
momentum in the solar capacity
is expected to continue as more
than  40GW  solar  projects  are
under  various  stages  of  imple

mentation.    Meanwhile,  the
Centre has committed a 500GW
capacity  addition  in  nonfossil
capacity  by  2030  to  make  the
share  of  renewable  energy  50
per cent. 

“The target of 500GW renew
able energy by 2030 and India’s
netzero emission target by 2070
announced at COP26 will bring
incredible  new  opportunities
for green energy growth. As do
mestic solar manufacturers, we
are  appreciative  of  the  govern
ment’s  focus  to  strengthen  the
domestic  solar  ecosystem  and
reduce  India’s  import  depend
ence. This is evidenced in various
policy  actions  such  as  the  en
hanced  PLI outlay for solar mod
ules, notifying basic custom du
ties  of  40  per  cent on  solar
modules and 25 per cent on solar
cells  eff�ective  April  1,  2022,  the
approved list of module manu

facturers  of  solar  PV  modules
among others,” said Chaudhary. 

Industry  analysts  point  out
that  achieving  the  2030  target
would require capacity addition
of over 40 GW annually over the
remaining eight years.  

“Tendering this year has been
comparable to last year with 15.3
GW  tendered  till  December  31,
2021 (against 19.2 GW for FY 2021).
The current pace should double
if  we  are  to  achieve  40GW  an
nual  capacity  addition  levels,”
said  Gagan  Sidhu,  Director,
CEEW  Centre  for  Energy
Finance. 

Discussing  the  challenges  of
new  capacity  addition,  he  said
capital infusion would be a ma
jor  challenge  –  not  because  it’s
not  fl�owing,  but  because  the
amount  of  capital  required  to
fund the targets is so immense.  

Green bonds
On this note, the Finance Minis
ter’s  announcement  on  India’s
intention  to  issue  sovereign
green bonds is a positive devel
opment. If this can act as a cata
lyst that spurs the development
of the domestic green bond mar
kets, it will be a bonus. Further,
policy  consistency  is  a  must  –
particularly,  as  overseas  in
vestors are key equityfunders of
Indian renewable energy, Sidhu
added. 

Shining bright: Solar capacity
crosses 50GW milestone in Feb  
Segment doubled its

installed capacity

over 3 years 

Solar power has been witnessing significant capacity additions

since FY12, led by a favourable policy framework  

KR SRIVATS

New Delhi, March 11

The  Finance  Ministry  has  in
vited  applications  for  fi�lling
the posts of WholeTime Mem
ber  (Law)  and  WholeTime
Member  (Economics)  at  the
Pension Fund Regulatory and
Development  Authority
(PFRDA), which is the pension
regulator. 

Both the posts are falling va
cant  on  May  31  this  year.  The
appointed Members can hold
offi�ce for fi�ve years and would
be eligible for reappointment.
The only stipulation is that the
WholeTime  Member  cannot
hold offi�ce after attaining the
age of 62 years. 

Currently,  Pramod  Kumar
Singh is the WholeTime Mem
ber  (Law)  and  Deepak  Mo
hanty is the WholeTime Mem
ber (Economics) at PFRDA.

PFRDA  Board  comprises  a
Chairperson  and  not  more
than six members, of whom at
least  three  should  be  Whole
Time  Members  to  be  appoin
ted  by  the  Central
government. 

The  Department  of  Finan
cial  Services  in  the  Finance
Ministry has now said that the
appointment would be made
by  the  Centre  on  the  recom
mendation  of  the  Financial
Sector  Regulatory  Appoint
ments Search Committee. 

FinMin invites
applications 
for posts of 
PFRDA members 

KR SRIVATS

New Delhi, March 11

Aided  by  an  economic  re
bound, IPObound Life Insur
ance Corporation (LIC) recor
ded a net profi�t of ₹�235 crore
in  third  quarter  this  fi�scal,
far higher than the net profi�t
of ₹�0.9 crore in same Decem
ber  quarter  in  the  previous
fi�scal.

In the fi�rst nine months of
this  fi�scal,  its  net  profi�t
surged  to  ₹�1,671  crore  from
₹�7  crore  in  the  same  period
in the previous fi�scal, sources
said. 

This  latest  Q3  bottomline
performance is, however, not
refl�ected  in  the  Draft  Red
Herring Prospectus (DRHP) —
fi�led on February 13 and now
approved  by  SEBI  —  but
would  most  likely  get  incor
porated  in  the  fi�nal  red  her
ring prospectus that the gov
ernment is expected to fi�le in
the coming days, they added.

Total  premiums  collected

during  the  third  quarter
stood  at  ₹�97,761  crore
against  ₹�97,008  crore  a  year
earlier.  First  year  premiums
during the quarter surged 10
per  cent  yearonyear  to
₹�8,748 crore (₹�7,957 crore).

The  insurance  behemoth’s
fi�nancial  performance  has
also  been  bolstered  by
the change in its fund distri
bution  policy  that  allowed
shareholders  to  receive  a
higher  share  in  surplus,
sources  added.    LIC’s  Q3  per
formance in 202021 was also
weighed  down  by  the  pan
demicinduced lockdown. 

Total premiums

collected during

the quarter rose

to ₹�97,761 crore 

LIC’s Q3 net profi�t surges to ₹�235 cr 
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New Delhi, March 11

India and Canada have agreed
to  relaunch  the  negotiations
for  IndiaCanada  Compre
hensive Economic Partnership
Agreement  (CEPA)  and  also
work  on  an  interim  agree
ment  to  bring  early  commer
cial  gains  to  both  the  coun
tries  before  the  full  pact  is
fi�nalised.

This  was  decided  at  a  bilat
eral  meeting  between  Com
merce  Minister  Piyush  Goyal
and his Canadian counterpart
Mary  Ng  who  jointly  chaired
the  fi�fth  Ministerial  Dialogue
on  Trade  &  Investment  here,
according to an offi�cial release
issued by the government.

Canada also agreed to exam
ine  expeditiously  the  request
for  Conformity  Verifi�cation
Body (CVB) status to APEDA for
facilitating Indian organic ex
port  products  and  work  on
providing  market  access  for
Indian agriculture goods such
as  sweet  corn,  baby  corn  and
bananas.

India, on its part, agreed to
look  at  giving  recognition  to
Canada’s  pest  risk  manage
ment  for  smooth  trade  in
pulses.

“The interim agreement, or
the Early Progress Trade Agree
ment  (EPTA),  would  include
high  level  commitments  in
goods, services, rules of origin,
sanitary  and  phytosanitary

measures,  technical  barriers
to  trade,  and  dispute  settle
ment, and may also cover any
other  areas  mutually  agreed
upon,” the release stated.

The  two  countries  had  fi�rst
launched  negotiations  on  a
Comprehensive  Economic
Partnership  Agreement  in
2010, but it did not make signi
fi�cant progress.

“The  Ministers  highlighted
the  existing  trade  comple
mentarities  between  India
and  Canada  and  emphasised
that  the  trade  agreement
would help in expanding bilat
eral  trade  in  goods  and  ser
vices  through  unlocking  the
potential  across  sectors,”  the
release said. 

India, Canada to work on interim trade pact
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New Delhi, March 11

The  Appointments  Committee
of the Cabinet has approved the
appointment  of  Rakesh  Joshi,
former Executive VicePresident
and  Group  Head  (Debt  Capital
Markets),  State  Bank  of  India
Capital  Markets,  to  the  post  of
WholeTime  Member  (Finance
and Investment) at IRDAI. 

He  has  been  appointed  ini
tially  for  three  years,  said
sources  close  to  the  develop
ment. 

Rakesh Joshi, 
new member 

nearterm  improvements  are
balanced by the unwinding of
regulatory  forbearance  from
the  fi�nancial  year  ending
March 2023 (FY23). 

It  observed  that  forbear
ance has suppressed PSBs’ im
mediate capital requirements
by  deferring  recognition  of
stress,  giving  banks  time  to
build capital buff�ers.

Fitch  assessed  that  large
private  banks  will  gain  mar
ket  share,  as  their  much  bet
ter  capitalisation  can  sustain
higher  loan  growth,  backed
by solid retail franchises, a di
versifi�ed  business  mix  and
stable funding.

“We regard SBI as the most
competitive  of  the  State
banks in light of its dominant
franchise,  vast  reach  and  rel
ative  pricing  power.  This
should  partly  off�set  some  of
its capital constraints. 

“However, most state banks
are likely to see an erosion of

OUR BUREAU

March, March 11

Fitch  Ratings  has  revised  its
outlook on Indian banks’ op
erating  environment  (OE)  to
‘stable’  from  ‘negative’,  as  it
believes the ongoing recovery
of the country’s large and di
versifi�ed  economy  will  sup
port  sustainable  business
growth for banks. 

The receding risk of further
pandemicrelated  disruption
has  also  lowered  fi�nancial
performance  risks.  “These
factors  underpin  the  current
OE score of ‘BB’, which is two
notches  above  the  implied
category score of ‘B’,” said the
global rating agency. Fitch ex
pects India’s economy to out
perform  peers  and  forecast
real  GDP  growth  of  8.4  per
cent for FY22 and 10.3 per cent
for FY23.

The  agency  expects  stable
mediumterm  earnings  for
public sector banks (PSBs), as

market  share  due  to  their
moderate capital buff�ers lim
iting  loan  growth,  a  lack  of
pricing power and weak man
agement  execution,”  opined
the agency.

Government support
Fitch  noted  that  banks  will
also benefi�t from forbearance
measures in the interim, such
as  stateguaranteed  emer
gency funding and the option
to restructure loans. 

“This  should  limit  risks  to
asset  quality  and  earnings
and give banks time to build
capital buff�ers before risks to
assetquality  reemerge  once
forbearance starts to unwind
from 2023,” said the agency in
a peer review of major Indian
banks.  Fitch  expects  the

staggered unwinding of unre
cognised  stressed  loans  to
generate  moderate  asset
quality  pressure  starting  in
FY23.  Private  banks  should
fare  better  than  state  banks
due to greater earnings head
room, it added. 

“Our  negative  outlook  on
ICICI’s asset quality refl�ects its
higher  exposure  to  vulner
able  segments  and  loans  un
der forbearance than at peers. 

“SBI and Bank of Baroda are
at  less  risk  than  other  State
banks, but a lack of pandemic
related provisions could pose
challenges,” said the agency.

Granular loan segments
The  agency  expects  the  bulk
of stress to come from granu
lar  loan  segments,  mainly
MSMEs  and  retail.  Fitch  be
lieves that substantial growth
in retail loans and exposure to
MSMEs  and  vulnerable  cor
porate  sectors  have  created
risks that are not captured in
the improving impaired loan
ratios  due  to  regulatory  for
bearance. 

‘Ongoing economic recovery will support

sustainable business growth for lenders’

Fitch Ratings revises outlook on
banks to ‘stable’ from ‘negative’

DEBANGANA GHOSH

Mumbai, March 11

Indian  cryptocurrency  ex
changes  have  welcomed  US
President  Joe  Biden’s  execut
ive  order  signed  on  Wednes
day assigning various govern
ment  bodies  and  federal
agencies to evaluate the risks
and benefi�ts of issuing a cent
ral  bank  digital  currency
(CBDC),  along  with  research
ing the risks of decentralised
cryptocurrencies  and  its  use
for illicit fi�nancing.

Irrespective of the concerns
of  the  US  government,  with
the  increasing  popularity  of
cryptocurrencies and need to
regulate  it,  top  crypto  ex
changes  in  India  believe  the
move will only help common
people  understand  cryptos

better. According to media re
ports, there has been a suspi
cion among experts claiming
that Russia could possibly use
crypto to evade sanctions im
plemented by the West.

“This sounds to me as a wel
come move. Common people
need  to  understand  how  the
digital  currency  works.  Then
the ones who sees the advant
age  of  it  being  decentralised
would move on to crypto cur
rency. 

“This  is  not  about  CBDC
versus  crypto,  but  it  is  about
both  of  them  fl�ourishing  to

help  the  needs  of  people,”
said  Sathvik  Vishwanath,  co
founder and CEO, Unocoin.

Ashish  Singhal,  Founder
and  CEO,  CoinSwitch,  added:
“The executive order by the US
President  is  an  acknowledge
ment of the role of crypto in
the  fi�nancial  markets  as  well
as in the global fi�nancial sys
tems.  Protecting  investors,
mitigating  risk,  and  prevent
ing illegitimate activities have
remained a priority of the re
sponsible actors in the crypto
industry.”

The Executive Order
The  Biden  government  has
tasked  the  Treasury  Depart
ment  and  key  agencies,  in
cluding  the  Justice  and  State
Departments,  to submit a re
port by September to evaluate
the potential costs and bene
fi�ts of a digital dollar. The re

port  to  be  submitted  to  the
White House will also analyse
the scope of CBDC in ensuring
fi�nancial  inclusion  and  im
plications  on  economic
growth. 

Other  bodies  and  banking
regulators  will  be  closely
tracking  the  development,
producing  a  report  within
four to six months, on the im
pact of CBDC on the fi�nancial
ecosystem  and  payments
infrastructure.

Action plan
Separately,  the  Treasury  De
partment,  Director  of  Na
tional  Intelligence,  and  De
partment  of  Homeland
Security,  among  others,  have
to submit a detailed report on
the  risks  of  illicit  fi�nancing
through  cryptocurrencies,
along  with  an  action  plan  to
mitigating the same.

Indian exchanges

believe it will help

the common 

man understand

cryptos better 

‘Biden order validates importance of cryptos’
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Private sector lender ICICI Bank
will acquire 5 per cent stake in
National  Asset  Reconstruction
Company  Limited  (NARCL).
“ICICI Bank has signed an agree
ment on March 10, 2022, for in
vestment  in the National Asset
Reconstruction  Company  Lim
ited,” it said in a stock exchange
fi�ling on Friday.

The  transaction  is  for  a  total
cash  consideration  of  up  to
₹�1,37.5 crore in tranches,  it  fur
ther  said.  Equity  investment
would be in tranches, with the
fi�rst  tranche  of  equity  invest
ment of ₹�70.45 crore, expected

to  be  completed  by  March  31,
2022, said the bank. 

Finance  Minister  Nirmala
Sitharaman  had,  in  Budget
202122,  announced  that  an  As
set  Reconstruction  Company
Limited and Asset Management
Company  would  be  set  up  to
consolidate and take over exist
ing stressed debt.

ICICI to acquire 5% stake in NARCL 

SURABHI

Mumbai, March 11

Private  sector  insurer
Aditya  Birla  Health  Insur
ance  is  looking  at  expand
ing  the  coverage  of  insur
ance  by  bringing  in
younger  consumers  as  well
as  more  off�erings  for  Out
Patient  Department  (OPD)
services.

“We  will  have  mass  focus
but within that we will look
at segments which have tra
ditionally  not  been  part  of
insurance,”  said  Mayank
Bathwal,  CEO,  Aditya  Birla
Health  Insurance,  while
noting  that  65  per  cent  of
the  country’s  population  is
below  the  age  of  35  years
and  most  of  them  do  not
have health insurance.

“If  you  get  the  younger
and healthier population, it
also helps  in giving a more
eff�ective  price  even  to  the
seniors,  because  ultimately

it’s  all  about  a  price  to  be
paid by the entire pool,” he
said.  In an interaction with
BusinessLine,  Bathwal  said
the  insurer  is  also  looking
at ways to bring in more wo
men  to  buy  health  insur
ance  and  also  diseasespe
cifi�c  cover  for  which  it
wants to provide more hol
istic coverage.

“OPD  is  a  very  big  oppor
tunity.  I  am  a  great  pro
ponent  of  fi�nding  a  way  to

get outpatient expense cov
erage  because  that  again
will  bring  in  some  of  the
uninsured  people  into  the
pool  because  they  will  see
more value in insurances if
OPD covered,” he noted.

Main challenge
One  of  the  challenges  for
OPD  insurance  was  how  to
create  a  network  of  hospit
als  and  doctors,  but  now
many  health  tech  players
have  solved  the  issue,  he
noted. 

“The second problem was
that  it’s  a  smallticket  size,
highvolume  game.  So,  it
has  to  be  cashless.  Now,
technology  platforms  are
available,”  he  said,  adding
that  there  was  also  risk  of
abuse  but  that  also  can  be
managed better.

“From  the  network  and
technology perspective, it is
becoming  more  possible,”

he said, but noted that the
GST  rate  of  18  per  cent  is
too  high  for  OPD  insur
ance.  “If  this  is  solved,  it
will  become  more  eff�ect
ive,” he said. 

‘Insurance for OPD, a very big opportunity’

Mayank Bathwal, CEO, 

Aditya Birla Health Insurance 
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The  Appointments  Com
mittee  of  the  Cabinet  has
approved  the  appointment
of former DFS Secretary De
basish  Panda,  a  retired  IAS
offi�cer,  as  the  Chairperson
of the Insurance Regulatory
and  Development  Author
ity of India (IRDAI).

He  has  been  initially  ap
pointed  for  a  period  of
three  years,  said  offi�cial
sources. 

Panda  had  demitted  of
fi�ce  as  the  Secretary  of  De
partment  of  Financial  Ser
vices  (DFS)  in  the  Finance

Ministry  on  January  31  this
year after a twoyear stint.

Panda’s  appointment  as
IRDAI  Chairperson  comes
10 months after the post be

came  vacant  in  May  last
year. The Centre had issued
a notifi�cation  inviting  ap
plications  for  the  new
Chairman on April 30, 2021.

The IRDAI is a 10member
body  with  a  Chairman,  fi�ve
wholetime  members  and
four parttime members. 

Several applicants
About  30  candidates,  in
cluding  a  dozen  bureau
crats, two serving members
of  the  authority  and  a
couple  of  CEOs  of  private
insurance  companies,  had
reportedly  applied  for  the
IRDAI chief’s post.

Debasish Panda appointed IRDAI chief

Debasish Panda 
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Finance  Minister  Nirmala
Sitharaman,  on  Friday,  said
that  the  valuation  of  India’s
fi�ntech industry is expected to
surge  to  $150  billion  by  2025
from the level of $5060 billion
seen in 2020. 

The total fi�ntech funding till
date  has  been  to  the  tune  of
$27.6  billion,  and  this  kind  of
funding  has  helped  in  better
valuation of Indian fi�ntech in
dustry,  said  Sitharaman  at  a
virtual fi�ntech summit, organ
ised by IITBombay Alumni As
sociation. 

“One out of every four start
up  unicorns  are  from  the
fi�ntech  segment.  Availability
of  funding  has  also  helped
fi�ntech  startups  to  really
grow,”  she  said.  About  3  per
cent  of  the  recognised  start
ups  in  the  country  are
fi�ntechs,  and  India  has  cur
rently  about  6,300  fi�ntechs.
Among the fi�ntech startups in

India,  20  have  reached  uni
corn  status.  She  said  that  In
dian  fi�ntechs  raised  $9.03  bil
lion  in  2021  across  410  equity
funding  rounds.  This  is  up
from $2.83 billion from the 303
rounds in the previous year. 

“We are seeing considerable
scaling  up  of  funds  being
raised by Indian fi�ntechs,” she
added.  Sitharaman  high
lighted  that  Indian  fi�ntechs
have ramped up their growth
despite  the  pandemic  aff�ect
ing  the  economy  in  the  last
two  years.  There  has  been  a
great  fi�ntech  adoption  by  cit
izens in the past two years. 

“It  is  this  adoption  that
makes us feel India is reaching
a crescendo in terms of fi�ntech
revolution, which is across the
board  in  the  country.  While
global  adoption  is  at  64  per
cent, India’s adoption is 87 per
cent. You can see the adoption
rate  at  this  scale  has  been
triggered by the pandemic it
self,” she said. Sitharaman said

that  India’s  digital  economy,
which  was  pegged  at  $8590
billion  in  calendar  year  2020,
is expected to see an exponen
tial rise to touch $800 billion
by  2030,  on  the  back  of  in
creased  Internet  penetration,
rising  incomes  and  young
population.

“Digital  revolution  is  en
abling  faster  participation  in
every  sector,  particularly  on
the  fi�nancial  side,”  she  said.
The  Finance  Minister  also
highlighted a McKinsey report
that showed that a 10 per cent
increase  in  Internet  penetra
tion  will  result  in  increase  of

3.9 per cent in GDP per capita.

Digital currencies
Sitharaman  also  said  that  the
RBI  is  currently  looking  at  a
central  bank  digital  currency
(CBDC) and is studying the as
sociated  risks.  She  said  that
everything  that  is  needed  to
place India as an attractive des
tination  for  fi�ntech  invest
ments  is  being  launched  by
the government. 

“It is the bright minds from
IITs who have to give fl�esh and
blood  to  this  whole  frame
work  that  the  government  is
putting in place,” she added.

Indian fintechs’ overall valuation set
to surge to $150 billion by 2025: FM
Digital economy expected to rise to 

$800 b by 2030: Nirmala Sitharaman

Nirmala Sitharaman, Union Minister for Finance, speaks at the

IITBAA Fintech Summit via video conferencing on Friday PTI 
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The benchmark indices closed
marginally  higher  on  Friday
led by pharma and healthcare
stocks. The auto and IT stocks
faced pressure.

The  market  opened  on  a
muted  note,  tracking  weak
global  cues  and  remained
volatile in the fi�rst half. 

The  BSE  Sensex  closed  at
55,550.30,  up  85.91  points  or
0.15  per  cent.  The  Nifty  50
closed  at  16,630.45,  up  35.55
points or 0.21 per cent. 

Breadth remains positive
The market breadth remained
positive  with  2,076  stocks  ad
vancing on the BSE as against
1,263 that declined while 119 re
mained unchanged.

S Ranganathan, Head of Re
search  at  LKP  securities,  said,
“Indices  remained  range
bound  today  on  worries  over
increasing  cost  pressures  on
corporates,  rising  infl�ation
globally  and  slowing  auto
mobile  despatches  to  dealers
amidst supply constraints.”

“Pharma  stocks  bucked  the
trend  with  the  Healthcare  In
dex  moving  up  and  the
breadth  in  the  broader  mar
kets  was  encouraging.  Sugar
stocks gained post election res
ults  and  ethanol  push  while

Paper  stocks  were  in  demand
post  price  hikes  that  are  seen
to off�set input cost pressures,”
Ranganathan added. 

Auto, IT drag
On  the  sectoral  front,  all  in
dices  except  the  Nifty  Auto,
Nifty  IT  and  Nifty  Media  were
in green. The pharma, oil & gas,
metals, PSU Bank and realty re
corded higher gains.

The  Nifty  Auto  was  down
0.40 per cent at closing, while
Nifty IT was down 0.14 per cent.

Broader  indices  closed  in
the  green,  outperforming  the
benchmarks. The Nifty Midcap
50 was up 0.70 per cent while
the  Nifty  Smallcap  50  was  up
0.73 per cent. 

The volatility index softened 
0.92 per cent to 25.35.

Sensex ends flat, Nifty
closes above 16,600-mark
Pharma, healthcare
stocks in focus;

auto, IT drag
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JSPL declares ₹�1 as interim for FY22
New Delhi, March 11

Jindal Steel and Power Limited (JSPL) on Friday

said it will pay a dividend to investors for

fi�nancial year 202122 and aims to become net

debtfree in the upcoming fi�nancial year. “JSPL

has declared an interim dividend of ₹�1 per

equity share, that is, 100 per cent on the face

value for FY202122,” JSPL said in a statement.

The record date for the interim dividend has

been fi�xed as March 19, JSPL said. The JSPL

Managing Director, VR Sharma, said the

company has reduced its overall debt from a

peak of ₹�46,000 crore to below ₹�11,000 crore,

and now it aims to become net debtfree in the

upcoming fi�nancial year.  PTI

ESG raters: New deadline for comments
New Delhi, March 11

Capital markets regulator SEBI has extended

deadline to submit public comment on

proposed framework to regulate ESG

(environment, social and governance) rating

providers till April 10. The regulator had placed

a consultation paper for ESG rating providers

for securities markets on its website in January,

seeking public comments by March 10. In its

consultation paper, SEBI had proposed that

credit rating agencies (CRAs) and research

analysts with a minimum net worth of ₹�10

crore would be eligible to be accredited as ESG

rating providers or ERP.  PTI

ICICI Bank raises ₹�8,000 cr via bonds
New Delhi, March 11

ICICI Bank on Friday said it has raised ₹�8,000

crore by issuing debt securities on a private

placement basis. The board of directors of the

bank on April 24, 2021, had approved fund

raising through issuance of debt securities.

Pursuant to this, the bank has allotted 80,000

senior unsecured redeemable longterm bonds

in the nature of debentures, aggregating to

₹�8,000 crore, on private placement basis, ICICI

Bank said in a regulatory fi�ling. The date of

allotment is March 11, 2022, it added. The

bonds are redeemable at the end of 10 years

(redemption date March 11, 2032).  PTI

QUICKLY

THE  TOP  100
Company Prev Close Open High Low Qty 52 W High 52 W Low PE BSE Close

AbbottIndia . . . . . . . . . . . . . . . . . . . .. . . . 17496.70. . . . 17268.65. . . . 17505.00. . . . 17649.70. . . . 17124.00. . . . . . . 25.38. . . . 23902.30. . . . 14300.00. . . . . 50 . . . . 17231.15 

ACC . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 2047.60. . . . . 2041.90. . . . . 2044.50. . . . . 2061.85. . . . . 2016.00. . . . . . 372.13. . . . . 2587.95. . . . . 1690.85. . . . . 20 . . . . . 2041.80 

Adani Ent [1] . . . . . . . . . . . . . . . . . . .. . . . . 1742.85. . . . . 1734.10. . . . . 1750.00. . . . . 1757.00. . . . . 1721.20. . . . . 1354.13. . . . . 1908.55. . . . . . 811.40. . . . 268 . . . . . 1733.60 

Adani Ports  [2] . . . . . . . . . . . . . . . .. . . . . . 730.40. . . . . . 729.45. . . . . . 729.50. . . . . . 731.75. . . . . . 722.30. . . . . 2864.69. . . . . . 901.00. . . . . . 638.00. . . . 114 . . . . . . 729.55 

AlkemLabs [2] . . . . . . . . . . . . . . . . . .. . . . . 3300.30. . . . . 3381.00. . . . . 3317.70. . . . . 3389.80. . . . . 3290.05. . . . . . . 76.84. . . . . 4067.70. . . . . 2544.25. . . . . 22 . . . . . 3383.25 

AmbujaCement [2]. . . . . . . . . . . . . .. . . . . . 293.20. . . . . . 293.45. . . . . . 293.00. . . . . . 296.00. . . . . . 290.30. . . . . 4357.25. . . . . . 442.95. . . . . . 273.95. . . . . 27 . . . . . . 293.50 

Apollo Hsp [5]. . . . . . . . . . . . . . . . . .. . . . . 4769.70. . . . . 4854.10. . . . . 4748.00. . . . . 4863.00. . . . . 4735.25. . . . . . 436.70. . . . . 5930.70. . . . . 2789.00. . . . 110 . . . . . 4853.00 

Asian Paints [1] . . . . . . . . . . . . . . . .. . . . . 2912.80. . . . . 2932.00. . . . . 2917.00. . . . . 2939.95. . . . . 2882.35. . . . . 1265.49. . . . . 3588.05. . . . . 2343.85. . . . . 92 . . . . . 2932.65 

AurobindoPh [1] . . . . . . . . . . . . . . . .. . . . . . 630.40. . . . . . 642.25. . . . . . 629.90. . . . . . 645.00. . . . . . 622.20. . . . . 2310.88. . . . . 1063.75. . . . . . 584.20. . . . . 25 . . . . . . 642.35 

AvenuSupmart . . . . . . . . . . . . . . . . .. . . . . 4168.60. . . . . 4198.95. . . . . 4167.00. . . . . 4210.00. . . . . 4109.25. . . . . . 387.53. . . . . 5899.90. . . . . 2677.00. . . . 172 . . . . . 4199.55 

Axis Bank [2]. . . . . . . . . . . . . . . . . . .. . . . . . 694.95. . . . . . 690.85. . . . . . 691.90. . . . . . 706.65. . . . . . 687.45. . . . 14224.36. . . . . . 866.60. . . . . . 626.40. . . . . 18 . . . . . . 690.90 

Bajaj Auto . . . . . . . . . . . . . . . . . . . . .. . . . . 3422.35. . . . . 3423.00. . . . . 3400.00. . . . . 3445.50. . . . . 3386.45. . . . . . 156.04. . . . . 4347.95. . . . . 3028.35. . . . . 20 . . . . . 3423.05 

Bajaj Hld. . . . . . . . . . . . . . . . . . . . . . .. . . . . 5003.20. . . . . 4916.55. . . . . 4922.00. . . . . 5050.80. . . . . 4879.10. . . . . . . 88.03. . . . . 5654.00. . . . . 3145.00. . . . . 34 . . . . . 4917.50 

BajajFin [2]. . . . . . . . . . . . . . . . . . . . .. . . . . 6584.90. . . . . 6628.00. . . . . 6550.00. . . . . 6685.00. . . . . 6490.05. . . . . 1264.77. . . . . 8043.50. . . . . 4361.60. . . . . 76 . . . . . 6627.20 

BajajFinserv [5]. . . . . . . . . . . . . . . . .. . . . 15467.45. . . . 15569.00. . . . 15400.00. . . . 15750.00. . . . 15280.00. . . . . . 329.63. . . . 19319.95. . . . . 8962.20. . . . 430 . . . . 15564.85 

BandhanBank . . . . . . . . . . . . . . . . . .. . . . . . 266.50. . . . . . 262.90. . . . . . 264.50. . . . . . 267.35. . . . . . 259.20. . . . . 9429.72. . . . . . 371.15. . . . . . 229.65. . . . .  . . . . . . 262.55 

BergrPaintIn [1] . . . . . . . . . . . . . . . .. . . . . . 677.15. . . . . . 679.25. . . . . . 675.00. . . . . . 686.20. . . . . . 670.00. . . . . . 477.73. . . . . . 872.00. . . . . . 620.55. . . . . 89 . . . . . . 679.10 

Bharti Air [5] . . . . . . . . . . . . . . . . . . .. . . . . . 697.75. . . . . . 694.85. . . . . . 696.70. . . . . . 702.40. . . . . . 691.50. . . . . 3353.88. . . . . . 781.90. . . . . . 490.15. . . . .  . . . . . . 694.80 

Biocon [5]. . . . . . . . . . . . . . . . . . . . . .. . . . . . 333.20. . . . . . 331.95. . . . . . 333.00. . . . . . 335.25. . . . . . 328.00. . . . . 4955.66. . . . . . 424.10. . . . . . 314.90. . . . .  . . . . . . 332.05 

Bosch . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 14307.65. . . . 14213.90. . . . 14324.00. . . . 14324.00. . . . 14152.15. . . . . . . 28.50. . . . 19244.50. . . . 13230.00. . . . . 31 . . . . 14216.35 

BPCL . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 349.00. . . . . . 362.00. . . . . . 351.00. . . . . . 363.70. . . . . . 350.25. . . . . 8278.80. . . . . . 503.00. . . . . . 331.00. . . . . . 6 . . . . . . 362.05 

Britannia [1] . . . . . . . . . . . . . . . . . . .. . . . . 3222.95. . . . . 3199.90. . . . . 3250.00. . . . . 3256.60. . . . . 3192.80. . . . . . 362.09. . . . . 4152.05. . . . . 3050.00. . . . . 50 . . . . . 3199.55 

Cipla [2] . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 987.05. . . . . 1043.95. . . . . . 984.25. . . . . 1053.75. . . . . . 981.35. . . . 11106.73. . . . . 1053.35. . . . . . 738.25. . . . . 31 . . . . . 1044.40 

Coal  India . . . . . . . . . . . . . . . . . . . . .. . . . . . 178.95. . . . . . 181.75. . . . . . 181.00. . . . . . 182.50. . . . . . 179.25. . . . 14663.56. . . . . . 203.85. . . . . . 123.45. . . . . 11 . . . . . . 181.75 

Colgate [1]. . . . . . . . . . . . . . . . . . . . .. . . . . 1496.95. . . . . 1498.50. . . . . 1512.00. . . . . 1525.00. . . . . 1486.75. . . . . . 785.11. . . . . 1823.00. . . . . 1375.55. . . . . 38 . . . . . 1501.95 

Dabur [1] . . . . . . . . . . . . . . . . . . . . . .. . . . . . 545.70. . . . . . 547.55. . . . . . 545.50. . . . . . 549.55. . . . . . 540.85. . . . . 1238.39. . . . . . 658.75. . . . . . 502.00. . . . . 67 . . . . . . 547.40 

Divi'sLabs [2]. . . . . . . . . . . . . . . . . . .. . . . . 4300.90. . . . . 4339.40. . . . . 4298.00. . . . . 4353.00. . . . . 4250.00. . . . . . 352.92. . . . . 5425.00. . . . . 3154.50. . . . . 45 . . . . . 4337.80 

DLF Ltd [2]. . . . . . . . . . . . . . . . . . . . .. . . . . . 354.65. . . . . . 353.75. . . . . . 352.05. . . . . . 356.90. . . . . . 349.15. . . . . 3891.66. . . . . . 449.80. . . . . . 231.95. . . . . 55 . . . . . . 353.65 

Dr Reddy [5] . . . . . . . . . . . . . . . . . . .. . . . . 3892.50. . . . . 3975.60. . . . . 3893.00. . . . . 3996.00. . . . . 3873.00. . . . . 1113.26. . . . . 5613.65. . . . . 3655.00. . . . . 44 . . . . . 3974.85 

Eicher Motor [1]. . . . . . . . . . . . . . . .. . . . . 2303.00. . . . . 2290.75. . . . . 2290.00. . . . . 2315.00. . . . . 2255.15. . . . . . 621.07. . . . . 2995.35. . . . . 2110.00. . . . . 42 . . . . . 2291.25 

Gail(India) . . . . . . . . . . . . . . . . . . . . .. . . . . . 147.50. . . . . . 152.40. . . . . . 148.00. . . . . . 154.10. . . . . . 148.00. . . . 17945.41. . . . . . 171.35. . . . . . 125.20. . . . . . 7 . . . . . . 152.45 

GlandPharma . . . . . . . . . . . . . . . . . .. . . . . 3356.85. . . . . 3329.40. . . . . 3340.00. . . . . 3365.00. . . . . 3307.45. . . . . . . 93.73. . . . . 4350.00. . . . . 2365.00. . . . .  . . . . . . . . . . .  

Godrej Cons [1] . . . . . . . . . . . . . . . .. . . . . . 710.85. . . . . . 709.45. . . . . . 708.50. . . . . . 712.05. . . . . . 699.00. . . . . 1691.26. . . . . 1138.50. . . . . . 646.25. . . . . 56 . . . . . . 709.95 

Grasim [2] . . . . . . . . . . . . . . . . . . . . .. . . . . 1554.90. . . . . 1566.25. . . . . 1553.75. . . . . 1575.90. . . . . 1541.00. . . . . 1202.17. . . . . 1939.00. . . . . 1262.35. . . . . 42 . . . . . 1567.55 

HavellsIndia [1]. . . . . . . . . . . . . . . . .. . . . . 1127.70. . . . . 1092.60. . . . . 1120.00. . . . . 1122.80. . . . . 1088.30. . . . . 1395.42. . . . . 1503.70. . . . . . 958.35. . . . . 60 . . . . . 1093.20 

HCL Tech [2] . . . . . . . . . . . . . . . . . . .. . . . . 1192.15. . . . . 1193.45. . . . . 1180.00. . . . . 1207.15. . . . . 1176.30. . . . . 2770.88. . . . . 1377.00. . . . . . 891.00. . . . . 39 . . . . . 1193.55 

HDFC [2]. . . . . . . . . . . . . . . . . . . . . . .. . . . . 2237.95. . . . . 2230.00. . . . . 2216.00. . . . . 2259.85. . . . . 2189.90. . . . . 2532.52. . . . . 3021.10. . . . . 2046.30. . . . . 31 . . . . . 2232.05 

HDFC AMC [5] . . . . . . . . . . . . . . . . .. . . . . 2169.40. . . . . 2167.80. . . . . 2173.00. . . . . 2179.00. . . . . 2140.00. . . . . . 284.43. . . . . 3363.00. . . . . 1988.00. . . . . 34 . . . . . 2169.05 

HDFC Bank [1] . . . . . . . . . . . . . . . . .. . . . . 1392.70. . . . . 1396.80. . . . . 1388.00. . . . . 1408.95. . . . . 1372.70. . . . . 7575.39. . . . . 1724.30. . . . . 1292.00. . . . . 22 . . . . . 1397.00 

HDFCLifeIns. . . . . . . . . . . . . . . . . . . .. . . . . . 521.30. . . . . . 518.80. . . . . . 518.55. . . . . . 524.20. . . . . . 514.75. . . . . 2924.92. . . . . . 775.65. . . . . . 497.30. . . . . 94 . . . . . . 518.70 

HeroMoto [2]. . . . . . . . . . . . . . . . . . .. . . . . 2320.75. . . . . 2331.20. . . . . 2318.00. . . . . 2345.00. . . . . 2287.10. . . . . . 467.99. . . . . 3396.20. . . . . 2148.00. . . . . 17 . . . . . 2331.85 

Hindalco [1] . . . . . . . . . . . . . . . . . . . .. . . . . . 593.80. . . . . . 589.10. . . . . . 595.00. . . . . . 603.00. . . . . . 585.75. . . . . 7635.73. . . . . . 623.10. . . . . . 305.40. . . . . 30 . . . . . . 589.00 

HPCL . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 279.15. . . . . . 294.30. . . . . . 279.60. . . . . . 295.90. . . . . . 278.40. . . . . 9299.32. . . . . . 354.55. . . . . . 223.00. . . . . . 6 . . . . . . 294.25 

HUL [1] . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 2101.95. . . . . 2094.40. . . . . 2100.00. . . . . 2110.20. . . . . 2070.00. . . . . 2481.64. . . . . 2859.10. . . . . 1901.80. . . . . 57 . . . . . 2094.85 

ICICI Bank [2] . . . . . . . . . . . . . . . . . .. . . . . . 676.60. . . . . . 677.90. . . . . . 674.65. . . . . . 684.70. . . . . . 670.60. . . . 20546.72. . . . . . 859.70. . . . . . 531.00. . . . . 23 . . . . . . 678.05 

ICICILombGIC . . . . . . . . . . . . . . . . . .. . . . . 1260.15. . . . . 1256.00. . . . . 1260.00. . . . . 1265.00. . . . . 1248.55. . . . . . 670.14. . . . . 1674.00. . . . . 1192.00. . . . . 47 . . . . . 1256.60 

IndraprsGas [2]. . . . . . . . . . . . . . . . .. . . . . . 383.40. . . . . . 378.15. . . . . . 388.00. . . . . . 389.65. . . . . . 376.50. . . . . 4167.69. . . . . . 604.00. . . . . . 322.10. . . . . 21 . . . . . . 378.15 

IndusInd BK. . . . . . . . . . . . . . . . . . . .. . . . . . 904.30. . . . . . 901.75. . . . . . 900.00. . . . . . 915.50. . . . . . 892.95. . . . . 3451.88. . . . . 1241.85. . . . . . 811.10. . . . . 17 . . . . . . 901.50 

IndusTowers . . . . . . . . . . . . . . . . . . .. . . . . . 212.35. . . . . . 214.20. . . . . . 212.10. . . . . . 214.90. . . . . . 211.60. . . . . 1749.41. . . . . . 332.80. . . . . . 194.10. . . . .  . . . . . . . . . . .  

INFO EDGE (I). . . . . . . . . . . . . . . . . .. . . . . 4616.35. . . . . 4615.00. . . . . 4570.20. . . . . 4629.00. . . . . 4501.00. . . . . . 228.29. . . . . 7462.95. . . . . 4027.00. . . . 139 . . . . . 4615.85 

Infosys [5] . . . . . . . . . . . . . . . . . . . . .. . . . . 1825.90. . . . . 1822.00. . . . . 1814.00. . . . . 1831.40. . . . . 1811.00. . . . . 4758.66. . . . . 1953.70. . . . . 1311.80. . . . . 37 . . . . . 1822.30 

IntGlobAviat . . . . . . . . . . . . . . . . . . .. . . . . 1789.45. . . . . 1820.80. . . . . 1780.00. . . . . 1839.00. . . . . 1761.70. . . . . 1619.56. . . . . 2379.00. . . . . 1502.90. . . . .  . . . . . 1821.30 

IOC . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 120.95. . . . . . 123.70. . . . . . 120.80. . . . . . 124.40. . . . . . 120.40. . . . 12398.83. . . . . . 141.75. . . . . . . 86.70. . . . . . 4 . . . . . . 123.65 

IPruLifeINS. . . . . . . . . . . . . . . . . . . .. . . . . . 459.85. . . . . . 463.05. . . . . . 459.85. . . . . . 465.00. . . . . . 453.35. . . . . . 565.85. . . . . . 724.50. . . . . . 411.00. . . . 105 . . . . . . 462.35 

ITC [1]. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 232.00. . . . . . 236.35. . . . . . 231.90. . . . . . 237.10. . . . . . 230.15. . . . 41699.18. . . . . . 265.30. . . . . . 199.10. . . . . 20 . . . . . . 236.20 

JSWSteelLtd [1] . . . . . . . . . . . . . . . .. . . . . . 650.75. . . . . . 669.75. . . . . . 648.50. . . . . . 673.00. . . . . . 647.20. . . . . 8172.29. . . . . . 776.50. . . . . . 410.00. . . . . . 9 . . . . . . 669.70 

JublilntFood . . . . . . . . . . . . . . . . . . . .. . . . . 2755.25. . . . . 2864.60. . . . . 2755.25. . . . . 2879.40. . . . . 2727.75. . . . . . 947.06. . . . . 4577.45. . . . . 2475.30. . . . . 88 . . . . . 2864.10 

Kot.Mah.Bk [5] . . . . . . . . . . . . . . . . .. . . . . 1754.35. . . . . 1763.00. . . . . 1745.00. . . . . 1779.90. . . . . 1736.00. . . . . 2506.34. . . . . 2252.45. . . . . 1627.25. . . . . 47 . . . . . 1763.90 

L&T [2] . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 1728.20. . . . . 1728.65. . . . . 1720.00. . . . . 1735.45. . . . . 1705.80. . . . . 1577.60. . . . . 2078.20. . . . . 1306.40. . . . . 36 . . . . . 1727.80 

L&TInfotech [1]. . . . . . . . . . . . . . . . .. . . . . 6285.60. . . . . 6224.20. . . . . 6250.00. . . . . 6267.00. . . . . 6105.00. . . . . . 281.69. . . . . 7595.25. . . . . 3525.95. . . . . 51 . . . . . 6225.40 

Lupin [2] . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 739.55. . . . . . 747.90. . . . . . 738.00. . . . . . 754.50. . . . . . 737.55. . . . . 1375.40. . . . . 1267.50. . . . . . 678.65. . . . 208 . . . . . . 748.15 

M&M [5] . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 738.85. . . . . . 734.80. . . . . . 734.00. . . . . . 741.80. . . . . . 728.70. . . . . 2364.79. . . . . . 978.90. . . . . . 671.00. . . . . 23 . . . . . . 735.70 

Marico Ltd [1]. . . . . . . . . . . . . . . . . .. . . . . . 500.80. . . . . . 507.55. . . . . . 503.00. . . . . . 509.00. . . . . . 502.20. . . . . 1575.21. . . . . . 606.00. . . . . . 379.05. . . . . 58 . . . . . . 507.20 

Maruti [5]. . . . . . . . . . . . . . . . . . . . . .. . . . . 7211.80. . . . . 7102.55. . . . . 7200.00. . . . . 7200.00. . . . . 7080.00. . . . . 1024.45. . . . . 9022.00. . . . . 6400.00. . . . . 69 . . . . . 7106.65 

MRF . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 66881.90. . . . 67898.30. . . . 66590.00. . . . 68094.05. . . . 66365.00. . . . . . . . 7.71. . . . 90245.00. . . . 62944.50. . . . . 36 . . . . 67919.20 

MuthootFinan . . . . . . . . . . . . . . . . . .. . . . . 1390.80. . . . . 1382.00. . . . . 1381.10. . . . . 1401.35. . . . . 1373.30. . . . . . 724.30. . . . . 1722.55. . . . . 1120.45. . . . . 14 . . . . . 1383.85 

NestleIndia. . . . . . . . . . . . . . . . . . . . .. . . . 17649.10. . . . 17327.45. . . . 17600.00. . . . 17618.05. . . . 17230.00. . . . . . . 73.28. . . . 20599.95. . . . 16075.15. . . . . 88 . . . . 17322.80 

NMDC Ltd [1] . . . . . . . . . . . . . . . . . .. . . . . . 153.25. . . . . . 157.30. . . . . . 153.00. . . . . . 158.00. . . . . . 152.85. . . . 16491.14. . . . . . 213.15. . . . . . 122.05. . . . . . 4 . . . . . . 157.25 

NTPC. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 132.95. . . . . . 131.95. . . . . . 132.90. . . . . . 133.40. . . . . . 131.50. . . . . 8669.80. . . . . . 152.10. . . . . . . 97.05. . . . . . 8 . . . . . . 131.90 

ONGC [5] . . . . . . . . . . . . . . . . . . . . . .. . . . . . 174.35. . . . . . 175.70. . . . . . 172.50. . . . . . 176.40. . . . . . 171.70. . . . 26187.45. . . . . . 194.60. . . . . . . 97.45. . . . . . 6 . . . . . . 175.70 

Petronet . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 210.10. . . . . . 209.60. . . . . . 209.90. . . . . . 210.55. . . . . . 206.05. . . . . 3460.39. . . . . . 252.10. . . . . . 190.30. . . . . 10 . . . . . . 209.55 

PGHH . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 15535.65. . . . 15419.50. . . . 15520.00. . . . 15520.00. . . . 15051.25. . . . . . . . 9.30. . . . 16420.90. . . . 12021.15. . . . . 87 . . . . 15410.10 

PidiliteInd [1] . . . . . . . . . . . . . . . . . .. . . . . 2349.90. . . . . 2338.15. . . . . 2341.00. . . . . 2349.00. . . . . 2286.55. . . . . . 264.07. . . . . 2764.60. . . . . 1680.80. . . . . 97 . . . . . 2338.45 

PiramalEntp [2]. . . . . . . . . . . . . . . . .. . . . . 1993.65. . . . . 2026.65. . . . . 1993.00. . . . . 2038.00. . . . . 1983.55. . . . . . 640.73. . . . . 3013.00. . . . . 1612.00. . . . 140 . . . . . 2026.35 

PowerGrid . . . . . . . . . . . . . . . . . . . . .. . . . . . 208.85. . . . . . 212.45. . . . . . 209.30. . . . . . 213.00. . . . . . 207.75. . . . . 9744.64. . . . . . 223.35. . . . . . 148.88. . . . . 11 . . . . . . 212.45 

Pun.Natl.Bk [2] . . . . . . . . . . . . . . . . .. . . . . . . 35.95. . . . . . . 36.25. . . . . . . 35.80. . . . . . . 36.45. . . . . . . 35.60. . . . 42340.37. . . . . . . 47.60. . . . . . . 31.50. . . . . 10 . . . . . . . 36.25 

Reliance . . . . . . . . . . . . . . . . . . . . . . .. . . . . 2392.25. . . . . 2399.15. . . . . 2376.05. . . . . 2411.00. . . . . 2376.05. . . . . 5656.80. . . . . 2750.00. . . . . 1877.60. . . . . 46 . . . . . 2398.50 

SBI  [1] . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 468.70. . . . . . 470.35. . . . . . 466.40. . . . . . 474.80. . . . . . 462.00. . . . 22091.31. . . . . . 549.05. . . . . . 321.15. . . . . 12 . . . . . . 470.40 

SBICards&Pay. . . . . . . . . . . . . . . . . .. . . . . . 804.85. . . . . . 806.30. . . . . . 801.00. . . . . . 809.45. . . . . . 772.45. . . . . . 674.05. . . . . 1165.00. . . . . . 712.25. . . . .  . . . . . . . . . . .  

SBILifeInsur . . . . . . . . . . . . . . . . . . . .. . . . . 1050.05. . . . . 1058.50. . . . . 1050.00. . . . . 1066.10. . . . . 1041.65. . . . . . 698.48. . . . . 1293.00. . . . . . 840.00. . . . . 78 . . . . . 1057.95 

ShreeCement . . . . . . . . . . . . . . . . . .. . . . 22197.60. . . . 22394.60. . . . 22150.00. . . . 22434.40. . . . 21919.30. . . . . . . 45.12. . . . 32050.00. . . . 21667.50. . . . . 32 . . . . 22397.90 

Siemens [2] . . . . . . . . . . . . . . . . . . . .. . . . . 2322.95. . . . . 2360.10. . . . . 2310.20. . . . . 2365.55. . . . . 2301.95. . . . . . 171.08. . . . . 2577.45. . . . . 1718.00. . . . . 79 . . . . . 2361.00 

Sun Pharma [1] . . . . . . . . . . . . . . . .. . . . . . 869.55. . . . . . 902.00. . . . . . 872.00. . . . . . 907.00. . . . . . 869.05. . . . . 7194.50. . . . . . 907.00. . . . . . 562.40. . . . 124 . . . . . . 902.15 

Tata Motors [2] . . . . . . . . . . . . . . . .. . . . . . 419.60. . . . . . 418.15. . . . . . 413.60. . . . . . 421.15. . . . . . 407.40. . . . 51510.24. . . . . . 536.50. . . . . . 268.50. . . . .  . . . . . . 418.15 

Tata Steel . . . . . . . . . . . . . . . . . . . . .. . . . . 1308.70. . . . . 1301.70. . . . . 1315.00. . . . . 1339.90. . . . . 1296.20. . . . 11882.30. . . . . 1534.60. . . . . . 681.20. . . . . . 5 . . . . . 1301.45 

TataConsuPro . . . . . . . . . . . . . . . . . .. . . . . . 724.20. . . . . . 716.45. . . . . . 724.30. . . . . . 726.05. . . . . . 707.45. . . . . 2305.71. . . . . . 889.00. . . . . . 577.05. . . . .  . . . . . . . . . . .  

TCS [1] . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 3620.95. . . . . 3599.15. . . . . 3603.25. . . . . 3639.85. . . . . 3592.85. . . . . 1623.42. . . . . 4045.50. . . . . 2986.30. . . . . 36 . . . . . 3600.70 

TechMahindra [5]. . . . . . . . . . . . . . .. . . . . 1485.35. . . . . 1486.80. . . . . 1476.00. . . . . 1491.85. . . . . 1472.50. . . . . 1116.43. . . . . 1837.75. . . . . . 936.85. . . . . 29 . . . . . 1486.95 

TitanCompany [1] . . . . . . . . . . . . . .. . . . . 2467.80. . . . . 2493.60. . . . . 2478.00. . . . . 2498.20. . . . . 2448.85. . . . . . 812.33. . . . . 2687.30. . . . . 1400.05. . . . 100 . . . . . 2494.70 

TorrentPhar [5]. . . . . . . . . . . . . . . . .. . . . . 2769.20. . . . . 2823.25. . . . . 2752.60. . . . . 2841.70. . . . . 2752.55. . . . . . . 96.88. . . . . 3304.45. . . . . 2311.30. . . . . 46 . . . . . 2821.65 

UB [1] . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 1405.95. . . . . 1429.10. . . . . 1405.00. . . . . 1433.60. . . . . 1396.30. . . . . . 227.15. . . . . 1793.65. . . . . 1050.00. . . . 111 . . . . . 1427.90 

UltraTech . . . . . . . . . . . . . . . . . . . . . .. . . . . 6052.55. . . . . 6021.00. . . . . 6043.00. . . . . 6119.95. . . . . 5980.00. . . . . . 533.02. . . . . 8267.00. . . . . 5631.05. . . . . 27 . . . . . 6025.30 

United Spr [2] . . . . . . . . . . . . . . . . . .. . . . . . 846.55. . . . . . 851.85. . . . . . 839.00. . . . . . 856.00. . . . . . 838.30. . . . . 1025.57. . . . . 1019.75. . . . . . 507.60. . . . . 70 . . . . . . 851.50 

UPL [2] . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 724.20. . . . . . 725.45. . . . . . 723.85. . . . . . 729.00. . . . . . 716.20. . . . . 2559.36. . . . . . 864.75. . . . . . 580.85. . . . 154 . . . . . . 725.25 

Vedanta [1] . . . . . . . . . . . . . . . . . . . .. . . . . . 378.25. . . . . . 378.20. . . . . . 377.80. . . . . . 385.00. . . . . . 376.20. . . . . 9045.45. . . . . . 400.95. . . . . . 209.80. . . . . 10 . . . . . . 378.15 

Wipro [2] . . . . . . . . . . . . . . . . . . . . . .. . . . . . 588.25. . . . . . 586.20. . . . . . 587.00. . . . . . 590.00. . . . . . 582.40. . . . . 4963.59. . . . . . 739.80. . . . . . 398.00. . . . . 33 . . . . . . 586.20 

Yes Bk [2] . . . . . . . . . . . . . . . . . . . . .. . . . . . . 12.85. . . . . . . 12.75. . . . . . . 12.85. . . . . . . 12.90. . . . . . . 12.70. . . . 58891.36. . . . . . . 16.85. . . . . . . 10.51. . . . .  . . . . . . . 12.77 

BusinessLine is not responsible for the recommendations

sourced from third party brokerages. Reports may be sent

to: blmarketwatch@gmail.com

ICICI SECURITIES 
Star Health (Buy) 
Target: ₹�806
CMP: ₹�636.75
Star Health and Allied Insurance Company (STAR)
is the leading health insurance player in India
with 14 per cent/32 per cent market share in
total/retail health insurance segment as of
10MFY22. A strong network of 0.53mn agents,
over 12,000 hospitals and 737 branches as of
9MFY22 makes STAR a dominant franchise in
Indian health insurance with signifi�cant entry
barriers. 
This is further complemented by healthy
fi�nancials (18 per cent PAT CAGR over FY16FY20
and average RoE of 15.5 per cent over FY18FY20)
and strong management. 
While FY21/FY22 have been impacted by covid, we
see good prospects for over 20 per cent premium
CAGR in Indian health insurance space till FY30
on the back of: structural underpenetration;
increasing consumer awareness; and rising
aff�ordability. 
We see STAR well placed to be one of the biggest
benefi�ciaries of the same.
Investment thesis of STAR includes
marketleading position (expected GDPI of
₹�11,800 crore in FY22, product and distribution
leadership, attractive fi�nancials and strong
management. STAR has 0.46 million (0.06
million exclusive) agents compared to the total of
0.77 million agents in SAHI as of FY21 ( about 81 per
cent of STAR’s health GWP is driven by agents).
STAR has tieups with over 10,800 hospitals (7,000
had preferred rate tieups as of FY21).

BROKER’S CALL

MOTILAL OSWAL 
AU Small Finance Bank (Buy) 
Target: ₹�1,550
CMP: ₹�1,192.50
We attended AUBANK’s virtual meet where the
management highlighted how the improved
digital capabilities are helping the bank transform
by driving business growth, while delivering
superior customer experience. 
AU Small Finance Bank has divided its business
into 10 SBUs, where each SBU will have its own
structure/growth strategy underpinned by shared
verticals and support functions. In today’s session,
the bank dwelled upon its two critical SBU’s –
Wheels and Home loans. The bank has been
working on scaling up its digital banking across
product range, which is aiding sustainable
growth. AUBANK has been reporting a strong
operating performance and robust business
growth while asset quality has been particularly
resilient amid a challenging economic
environment. With an improvement in economic
activity (as refl�ected by key economic indicators –
GST collections, GDP growth, and PMI), the bank
appears on track to deliver superior growth while
retail deposit mix continues to improve
supporting the margin profi�le. 
Collection effi�ciency stands healthy at 106 per cent
and the bank carries contingent reserves of ₹�300
crore (75 bps of loans), which provides further
comfort. We estimate AUBANK to deliver about 35
per cent earnings CAGR over FY2224, while
RoA/RoE improves to 2.1 per cent/20.4 per cent in
FY24.

SURESH P. IYENGAR

Mumbai, March 11

The entire NSE saga has brought
into  focus  many  issues  for  cor
porate  India  to  act  on  to  avoid
such  a  fi�asco  in  their  organisa
tions. 

M Damodaran,  former  Chair
man of SEBI and Chairman of Ex
cellence  Enablers,  said  the  NSE
case  has  demonstrated  that  the
board  did  not  ensure  timely  re
sponse to communications from
the  regulator  and  such  off�ences
in  regulatory  organisations
should  be  treated  as  a  punish
able off�ence.

Long tenure at top ‘not good’ 
He  told  BusinessLine that  the

fatal  fl�aw  in  any  organisation
will be to allow any two persons
to  occupy  the  top  management
positions for years together. 

Creating independent board
They  tend  to  concentrate  all  de
cisionmaking  in  their  hands
without empowering persons at
other levels, and this needs to be
addressed on priority before the
problem  becomes
unmanageable.

Getting  distinguished  indi

viduals  on  the  board  and  de
scribing  it  as  powerpacked  is
pointless if members do not ex
ercise  the  power,  Damodaran
said. 

Filling  up  board  positions
with  persons  belonging  to  the
comfort  zone  of  management
will lead to peaceful coexistence
between the board and the man
agement  with  no  tough  ques
tions asked. The attention given
to  past  careers  and  accomplish
ments without considering their
contextual relevance is a serious
matter, he added. 

The  appointment  of  the  im
mediate predecessor CEO/ MD as
a nonexecutive  member  of  the
board  may  lead  to  circumscrib
ing  of  powers  available  to  the
newly appointed MD. 

In  addition,  both  past  and
present  incumbents  can  act  in
concert  and  run  the  organisa

tion  like  a  personal  fi�efdom,
without  recognising  the  role
that boards play in corporate en
tities, he said.

Silence of directors to hurt
In entities which have public in
terest  directors,  the  problem  is
further  compounded  because
their  silence  and  tacit  endorse
ment  of  management  could  let
down the regulator and the gen
eral public, said Damodaran.

The  whistleblower  mechan
ism and the role of the Chair of
the  Audit  Committee also  need
to be carefully examined to pre
vent  management  control  on
this front. 

Compliance  offi�cers  serve  as
the conscience keeper of the or
ganisation  and  are  expected  to
alert the board and the regulator
on transgressions with the bless
ings of top management. 

Former SEBI chief 

says NSE saga holds

lessons for corporates 

Skipping response to regulator should be
made punishable offence: Damodaran 

M Damodaran 

BLOOMBERG

March 11

One  of  the  largest  local  Indian
funds  is  turning  bullish  on  the
country’s equities just as foreign in
vestors are exiting Indian stocks at
a record pace. 

Three months back, “both valu
ation  and  investor  exuberance
were a problem, which is why we re
commended  asset  allocation  and
debt funds,” said Sankaran Naren,
Mumbaibased  chief  investment
offi�cer  at  ICICI  Prudential  Asset
Management  Co.  But  now,  “value
opportunity in stocks is more and
we think over the next 23 years, the
opportunity will continue to exist.” 

Sustained  buying  by  domestic
investors like ICICI Prudential has
helped Indian stocks avoid a sharp
rout as the surge in oil prices raised

concerns  of  an  infl�ation  shock  in
the  energyimporting  nation.  The
S&P BSE Sensex this week climbed
more than 2 per cent, snapping its
longest  run  of  weekly  declines
since April 2020.

$3 billion sell-off
Foreigners  sold  nearly  $3  billion
worth  of  Indian  stocks  last  week,
the biggest weekly outfl�ow ever.

Though  the  nearterm  outlook
remains  “complicated,”  the  fund
manager, with $64 billion of assets
under management, is expecting a
sharp rally in equities if the Ukraine
invasion is resolved. After that, the
market will refocus on Fed tighten
ing,  which  could  lead  to  another
bout of volatility, and off�er buying
opportunities, Naren said.

ICICI’s  MultiAsset  Fund has
beaten 98 percentile of peers over
last three years while its Value Dis
covery Fund outperformed 93 per
centile  of  funds  in  the  similar
category. 

Sharp rally in equities

likely if Ukraine 

conflict is resolved

ICICI Prudential AMC sees
value buy despite FPIs fleeing 

poration  of  India  gain  an  early
inclusion  into  the  Nifty50.  Be
sides this, over a dozen newage
companies  such  as  Oyo,
PharmEasy,  Dehlivery,  Swiggy,
Mobikwik,  Ola,  Snapdeal  and
BYJU’S  may  also  have  a  bright
chance to enter the benchmarks.

Given the current buzz among
the  investor  fraternity,  these
stocks  will  easily  fi�nd  their  way
into key indices within a month
of listing.

However,  critics  say  the  valu
ation of  newage  companies
changes  on  each  round  of  PE

funding,  which
complicates
matters  for  re
tail  investors.

Valuing  these  companies  is  a
herculean  task  for  even  the  fi�n
ancially knowledgeable.  

The  newage  stocks  that  NSE
intends  to  include  in  the  Nifty
Next  50  index  from  March  31  —
such as Zomato, One97 Commu
nications  (Paytm)  and  FSN  E
Commerce  Ventures  (Nykaa)  —

K. S. BADRI NARAYANAN

Chennai, March 11

The  index  maintenance  sub
committee of the National Stock
Exchange recently modifi�ed the
criteria for Nifty indices to allow
stocks to enter the index within
a month  of  listing.  Currently,  a
company must have a listing his
tory  of  three
months  to  be
included.

This is a signi
fi�cant step as it will pave the way
for recentlylisted companies to
be  eligible  for  inclusion  in  over
three dozen Nifty indices includ
ing Nifty50 and Nifty Next 50.

Paves way for LIC, start-ups
The  changes  will  help  compan
ies  such  as  Life  Insurance  Cor

have  at  least  six  months  of  list
ing  history  and  have  met  other
criteria  such  as  marketcap  and
liquidity to enter the index. 

Index: Beyond sentiment
Benchmark  Indices  (BSE  Sensex
and  NSE  Nifty)  are  expected  to
represent  the  largest  and  most
liquid  companies.  The  index
constituents  are  also  selected
based on average freefl�oat mar
ket  capitalisation,  average  total
market  capitalisation  and  aver
age  daily  turnover  of  all  stocks
traded. 

A benchmark  index  used  to
only  represent  the  mood  of  the
market; but it is now more than
a perception meter. Indices have

become direct investment tools,
with huge assets riding on them
through  index  funds  and  ex
change  traded  funds.  Currently,
the  assets  under  management
of passive funds (index and ETFs)
stand  at  over  ₹�4lakh  crore.  In
dustry watchers expect the asset
base  to  swell  exponentially as
more  fund  houses  launch such
schemes  in  response  to  strong
interest  from  retail  investors.
And when a stock enters bench
marks such as Nifty 50 or Sensex,
all index funds and ETFs acquire
it. 

Even activelymanaged equity
funds may be prompted to own
such  stocks  as  their  perform
ance  is  benchmarked  to  the  in
dex.  Besides,  these  indices  also
have  actively  traded  derivative
products. So, any disappointing
performance  of  newage  com
panies  in the secondary market
will not only hurt benchmark re
turns  and  the  mutual  fund  in
dustry, but also add volatility in
F&O markets

Index eligibility criteria tweaks need closer scrutiny 
Entry of new age

companies will 

add volatility to

benchmarks 

RINGSIDE VIEW

BGR back with a bang

The stock of BGR Energy jumped 9.95 per cent to ₹�92.85 on

the BSE on Friday, after the company said Tangedco has

reinstated the contract for 1x660 MW Supercritical ETPS

Expansion Project. The value of the contract is ₹�4,442.75

crore.

Nifty 50 Movers G 35.55 pts.
Close(₹�) Pts PE Wt(%)

ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 236.35. . . . . . . . . . 8.71. . . . . . . . . 19.34 . . . . . . . . 2.84
Sun Pharma . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 902.00. . . . . . . . . . 8.02. . . . . . . . . 33.51 . . . . . . . . 1.34
Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1043.95. . . . . . . . . . 6.72. . . . . . . . . 32.55 . . . . . . . . 0.74
Reliance Ind. . . . . . . . . . . . . . . . . . . . . . . . .. . 2399.15. . . . . . . . . . 5.44. . . . . . . . . 25.03 . . . . . . 11.38
JSW Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 669.75. . . . . . . . . . 4.31. . . . . . . . . . . 7.43 . . . . . . . . 0.91
HDFC Bank . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1396.80. . . . . . . . . . 4.11. . . . . . . . . 21.43 . . . . . . . . 8.41
Kotak Bank . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1763.00. . . . . . . . . . 2.91. . . . . . . . . 32.42 . . . . . . . . 3.56
BPCL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 362.00. . . . . . . . . . 2.84. . . . . . . . . . . 4.02 . . . . . . . . 0.48
PowerGrid Corp . . . . . . . . . . . . . . . . . . .. . . . 212.45. . . . . . . . . . 2.82. . . . . . . . . . . 9.15 . . . . . . . . 1.00
Bajaj Finance . . . . . . . . . . . . . . . . . . . . . . .. . 6628.00. . . . . . . . . . 2.62. . . . . . . . . 67.18 . . . . . . . . 2.42
Titan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2493.60. . . . . . . . . . 2.46. . . . . . . . . 98.87 . . . . . . . . 1.43
Dr Reddys Lab . . . . . . . . . . . . . . . . . . . . .. . 3975.60. . . . . . . . . . 2.31. . . . . . . . . 25.03 . . . . . . . . 0.66
ICICI Bank . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 677.90. . . . . . . . . . 2.07. . . . . . . . . 19.74 . . . . . . . . 6.48
Asian Paints. . . . . . . . . . . . . . . . . . . . . . . . .. . 2932.00. . . . . . . . . . 1.98. . . . . . . . . 91.29 . . . . . . . . 1.82
Indian OilCorp . . . . . . . . . . . . . . . . . . . . .. . . . 123.70. . . . . . . . . . 1.60. . . . . . . . . . . 4.19 . . . . . . . . 0.43
State Bank . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 470.35. . . . . . . . . . 1.45. . . . . . . . . 12.54 . . . . . . . . 2.48
Bajaj Finserv . . . . . . . . . . . . . . . . . . . . . . . .15569.00. . . . . . . . . . 1.41. . . . . . . . . 32.93 . . . . . . . . 1.30
Coal India . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 181.75. . . . . . . . . . 1.34. . . . . . . . . . . 7.34 . . . . . . . . 0.52
ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 175.70. . . . . . . . . . 1.13. . . . . . . . . . . 4.59 . . . . . . . . 0.88
Divis Lab . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 4339.40. . . . . . . . . . 1.12. . . . . . . . . 44.86 . . . . . . . . 0.76
Grasim Ind . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1566.25. . . . . . . . . . 0.97. . . . . . . . . 10.70 . . . . . . . . 0.81
SBI Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1058.50. . . . . . . . . . 0.85. . . . . . . . . 77.50 . . . . . . . . 0.64
Shree Cement. . . . . . . . . . . . . . . . . . . . . .22394.60. . . . . . . . . . 0.60. . . . . . . . . 32.62 . . . . . . . . 0.41
HCL Tech . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1193.45. . . . . . . . . . 0.32. . . . . . . . . 29.35 . . . . . . . . 1.78
Hero MotoCorp. . . . . . . . . . . . . . . . . . . .. . 2331.20. . . . . . . . . . 0.31. . . . . . . . . 17.96 . . . . . . . . 0.42
Tech Mahindra. . . . . . . . . . . . . . . . . . . . .. . 1486.80. . . . . . . . . . 0.21. . . . . . . . . 28.13 . . . . . . . . 1.27
UPL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 725.45. . . . . . . . . . 0.16. . . . . . . . . 13.64 . . . . . . . . 0.55
L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1728.65. . . . . . . . . . 0.12. . . . . . . . . 24.04 . . . . . . . . 2.87
Bajaj Auto . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 3423.00. . . . . . . . . . 0.02. . . . . . . . . 16.00 . . . . . . . . 0.61
Adani Ports . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 729.45. . . . . . . . 0.16. . . . . . . . . 29.15 . . . . . . . . 0.74
IndusInd Bank . . . . . . . . . . . . . . . . . . . . .. . . . 901.75. . . . . . . . 0.38. . . . . . . . . 16.13 . . . . . . . . 0.81
Eicher Motors . . . . . . . . . . . . . . . . . . . . . .. . 2290.75. . . . . . . . 0.39. . . . . . . . . 39.33 . . . . . . . . 0.44
HDFC Life . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 518.80. . . . . . . . 0.53. . . . . . . . . 92.16 . . . . . . . . 0.66
Tata Motors . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 418.15. . . . . . . . 0.59. . . . . . . . . . . 0.00 . . . . . . . . 1.03
Britannia Ind. . . . . . . . . . . . . . . . . . . . . . . .. . 3199.90. . . . . . . . 0.62. . . . . . . . . 51.45 . . . . . . . . 0.52
Wipro . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 586.20. . . . . . . . 0.69. . . . . . . . . 26.50 . . . . . . . . 1.19
UltraTech Cement. . . . . . . . . . . . . . . .. . 6021.00. . . . . . . . 0.83. . . . . . . . . 26.76 . . . . . . . . 0.96
M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 734.80. . . . . . . . 0.89. . . . . . . . . 14.55 . . . . . . . . 0.97
TataConsumerProducts Ltd.. . . . 716.45. . . . . . . . 1.06. . . . . . . . . 77.63 . . . . . . . . 0.59
NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 131.95. . . . . . . . 1.09. . . . . . . . . . . 7.80 . . . . . . . . 0.86
Tata Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1301.70. . . . . . . . 1.27. . . . . . . . . . . 4.07 . . . . . . . . 1.42
Hind Unilever. . . . . . . . . . . . . . . . . . . . . . .. . 2094.40. . . . . . . . 1.54. . . . . . . . . 56.09 . . . . . . . . 2.57
Bharti Airtel. . . . . . . . . . . . . . . . . . . . . . . . .. . . . 694.85. . . . . . . . 1.57. . . . . . . . . 62.55 . . . . . . . . 2.26
Hindalco . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 589.10. . . . . . . . 1.57. . . . . . . . . 10.77 . . . . . . . . 1.18
Axis Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 690.85. . . . . . . . 2.42. . . . . . . . . 16.66 . . . . . . . . 2.45
Nestle India Ltd. . . . . . . . . . . . . . . . . . .17327.45. . . . . . . . 2.63. . . . . . . . . 77.89 . . . . . . . . 0.85
HDFC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2230.00. . . . . . . . 3.29. . . . . . . . . 17.67 . . . . . . . . 5.55
Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1822.00. . . . . . . . 3.31. . . . . . . . . 36.06 . . . . . . . . 9.29
Maurti Suzuki . . . . . . . . . . . . . . . . . . . . . .. . 7102.55. . . . . . . . 3.32. . . . . . . . . 66.12 . . . . . . . . 1.30
TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 3599.15. . . . . . . . 5.17. . . . . . . . . 35.25 . . . . . . . . 5.13

Pts: Impact on index movement

Nifty Next 50 Movers G 196.30 pts.
Close(₹�) Pts PE Wt(%)

Hpcl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 294.30. . . . . . . . 32.85. . . . . . . . . . . 5.01 . . . . . . . . 1.59
Gail (India) . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 152.40. . . . . . . . 30.30. . . . . . . . . . . 5.95 . . . . . . . . 2.35
Apollo Hosp . . . . . . . . . . . . . . . . . . . . . . . . .. . 4854.10. . . . . . . . 28.85. . . . . . . . . 59.09 . . . . . . . . 4.14
Jubilant Foodworks . . . . . . . . . . . . .. . 2864.60. . . . . . . . 28.43. . . . . . . . . 88.45 . . . . . . . . 1.86
Adani Transmission .. . . . . . . . . . . .. . 2307.25. . . . . . . . 24.34. . . . . . . 202.15 . . . . . . . . 4.06
Bank Of Baroda . . . . . . . . . . . . . . . . . . .. . . . 104.40. . . . . . . . 16.12. . . . . . . . . 10.46 . . . . . . . . 1.65
Jindal Steel . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 479.25. . . . . . . . 15.87. . . . . . . . . . . 5.67 . . . . . . . . 1.66
Nmdc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 157.30. . . . . . . . 15.72. . . . . . . . . . . 4.43 . . . . . . . . 1.52
Piramal Ent. . . . . . . . . . . . . . . . . . . . . . . . . .. . 2026.65. . . . . . . . 14.98. . . . . . . . . 36.15 . . . . . . . . 2.29
Marico . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 507.55. . . . . . . . 11.85. . . . . . . . . 53.55 . . . . . . . . 2.22
Avenuesuper . . . . . . . . . . . . . . . . . . . . . . .. . 4198.95. . . . . . . . 11.60. . . . . . . 183.84 . . . . . . . . 4.00
Aurobindo Pharma . . . . . . . . . . . . . .. . . . 642.25. . . . . . . . 11.32. . . . . . . . . 13.10 . . . . . . . . 1.53
Siemens. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2360.10. . . . . . . . 11.23. . . . . . . . . 81.35 . . . . . . . . 1.78
Intglobeavi . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1820.80. . . . . . . . 10.25. . . . . . . . . . . 0.00 . . . . . . . . 1.49
Pi Industries . . . . . . . . . . . . . . . . . . . . . . .. . 2580.70. . . . . . . . . . 9.63. . . . . . . . . 47.80 . . . . . . . . 1.76
Torrent Pharma . . . . . . . . . . . . . . . . . . .. . 2823.25. . . . . . . . . . 9.01. . . . . . . . . 39.19 . . . . . . . . 1.17
Lupin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 747.90. . . . . . . . . . 6.83. . . . . . . . . . . 0.00 . . . . . . . . 1.53
United Spirits . . . . . . . . . . . . . . . . . . . . . .. . . . 851.85. . . . . . . . . . 5.36. . . . . . . . . 74.10 . . . . . . . . 2.15
Indus Towers .. . . . . . . . . . . . . . . . . . . . . .. . . . 214.20. . . . . . . . . . 5.08. . . . . . . . . . . 9.77 . . . . . . . . 1.47
Zydus Lifesciences .. . . . . . . . . . . . .. . . . 370.65. . . . . . . . . . 4.26. . . . . . . . . 15.93 . . . . . . . . 0.80
IPrulife . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 463.05. . . . . . . . . . 4.22. . . . . . . 104.84 . . . . . . . . 1.52
Dabur India. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 547.55. . . . . . . . . . 3.67. . . . . . . . . 53.03 . . . . . . . . 2.71
Punjab Natl Bank . . . . . . . . . . . . . . . . .. . . . . 36.25. . . . . . . . . . 3.03. . . . . . . . . . . 9.34 . . . . . . . . 0.91
Sail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 99.65. . . . . . . . . . 2.70. . . . . . . . . . . 3.11 . . . . . . . . 1.22
Berger Paints India . . . . . . . . . . . . .. . . . 679.25. . . . . . . . . . 1.73. . . . . . . . . 80.33 . . . . . . . . 1.40
CholamandalInvest&Finan . .. . . . 671.45. . . . . . . . . . 1.34. . . . . . . . . 32.20 . . . . . . . . 2.24
Sbi Cards And Pay Srv . . . . . . . .. . . . 806.30. . . . . . . . . . 1.30. . . . . . . . . 62.81 . . . . . . . . 1.80
Colgate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1498.50. . . . . . . . . . 0.70. . . . . . . . . 38.11 . . . . . . . . 1.69
Ambuja Cements . . . . . . . . . . . . . . . . .. . . . 293.45. . . . . . . . . . 0.62. . . . . . . . . 15.70 . . . . . . . . 1.83
Vedanta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 378.20. . . . . . . . 0.22. . . . . . . . . . . 5.84 . . . . . . . . 4.17
Info Edge (India) .. . . . . . . . . . . . . . . .. . 4615.00. . . . . . . . 0.35. . . . . . . . . . . 4.77 . . . . . . . . 3.02
Hdfc Asset Mgmt Cmp .. . . . . . .. . 2167.80. . . . . . . . 0.36. . . . . . . . . 33.84 . . . . . . . . 1.21
Acc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2041.90. . . . . . . . 1.64. . . . . . . . . 20.58 . . . . . . . . 1.46
Godrej Consumer . . . . . . . . . . . . . . . .. . . . 709.45. . . . . . . . 1.80. . . . . . . . . 40.62 . . . . . . . . 2.27
Dlf. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 353.75. . . . . . . . 1.89. . . . . . . . . 55.70 . . . . . . . . 1.85
Biocon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 331.95. . . . . . . . 1.99. . . . . . . . . 50.81 . . . . . . . . 1.32
Bosch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .14213.90. . . . . . . . 2.72. . . . . . . . . 31.04 . . . . . . . . 1.03
Proc & Gam . . . . . . . . . . . . . . . . . . . . . . . . .15419.50. . . . . . . . 2.81. . . . . . . . . 86.65 . . . . . . . . 0.93
Muthoot Finance . . . . . . . . . . . . . . . .. . 1382.00. . . . . . . . 3.24. . . . . . . . . 13.70 . . . . . . . . 1.27
Yes Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 12.75. . . . . . . . 3.28. . . . . . . . . . . 0.00 . . . . . . . . 1.04
Gland Pharma . . . . . . . . . . . . . . . . . . . . .. . 3329.40. . . . . . . . 3.59. . . . . . . . . 46.12 . . . . . . . . 1.09
Icici Lombard Gic . . . . . . . . . . . . . . . . .. . 1256.00. . . . . . . . 3.60. . . . . . . . . 48.87 . . . . . . . . 2.72
Pidilitind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2338.15. . . . . . . . 6.08. . . . . . . . . 94.31 . . . . . . . . 3.02
Indraprastha Gas . . . . . . . . . . . . . . . .. . . . 378.15. . . . . . . . 6.24. . . . . . . . . 18.30 . . . . . . . . 1.12
Adani Enter. . . . . . . . . . . . . . . . . . . . . . . . . .. . 1734.10. . . . . . . . 8.17. . . . . . . 240.06 . . . . . . . . 4.04
Bandhan Bank . . . . . . . . . . . . . . . . . . . . .. . . . 262.90. . . . . . . . 8.27. . . . . . . . . . . 0.00 . . . . . . . . 1.51
Larsen & Toubro Info . . . . . . . . . .. . 6224.20. . . . . . . . 9.50. . . . . . . . . 49.42 . . . . . . . . 2.40
Bajaj Holdings . . . . . . . . . . . . . . . . . . . . .. . 4916.55. . . . . . 11.13. . . . . . . . . 13.78 . . . . . . . . 1.58
Adani Green Energy . . . . . . . . . . . .. . 1860.05. . . . . . 20.12. . . . . . . 616.34 . . . . . . . . 4.28
Havells. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1092.60. . . . . . 29.87. . . . . . . . . 59.62 . . . . . . . . 2.32

Pts: Impact on index movement 

ASSOCIATED PRESS

New York, March 11

Stocks  are  drifting  between
gains  and  losses  on  Wall
Street  Friday,  as  uncertainty
about the war in Ukraine and
persistently  high  infl�ation
continue  to  knock  markets
around.

The  S&P  500  was  0.1  per
cent higher in morning trad
ing,  a  day  after  closing  out
its  fi�fth  loss  in  the  last  six
days. 

European  stocks  and  US
stock  futures  made  abrupt
moves  upward  early  Friday,

before  Wall  Street  trading
opened,  and  some  analysts
pointed  to  comments  from
Russian  President  Vladimir
Putin  seen  as  surprisingly
optimistic. 

The S&P 500 opened with a
0.7  per  cent  gain  but  quickly
erased  it  and  dipped
modestly.

The  Dow  Jones  Industrial
Average was up 115 points, or
0.3  per  cent,  at  33,289,  as  of
10:15  a.m,  and  the  Nasdaq
composite  was  0.4  per  cent
lower  after  erasing  an  early
gain. 

US stocks fluctuate at open
amid Ukraine uncertainty
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T
he  justconcluded  Assembly  polls  have
reinforced  the  primacy  of  the  BJP;  even
more  so,  they  have  confi�rmed  the  col
lapse of the Congress. This has created a

vacuum in an already hobbled Opposition. It can
not be good news in any democracy where the Op
position is either inconsequential or nonexistent.
Such  a  situation  stymies  healthy  debate,  which  is
the sine qua non of governance in a mature demo
cracy.  Decisions  taken  with  due  deliberation  are
likely to lead to better outcomes than those hastily
or impulsively taken. The dangers of a weak Oppos
ition came to the fore in the fi�asco over the three
farm Bills. If the treasury benches could steamroll
the  Bills  without  debating  them,  the  Opposition
did  not  help  its  cause  by  choosing  to  create  a
ruckus instead of preparing for discussion. The up
shot  was  that  dissent  spilled  over  to  the  streets.
There are several instances of important legislation
being  passed  without  proper  debate  and  discus
sion. The decline of the Congress (still the second

largest  party  in  Parliament)
with  nary  a  semblance  of  ac
ceptance that it  is faced with a
deep  crisis  –  of  organisational
structure,  ideological  moor
ings  and  lack  of  resolve  at  the
level  of  leadership  –  is  not  a
happy augury in this context. 

The  party’s  “Brahmastra”  —  Priyanka  Gandhi’s
muchtouted campaign skills — has come a cropper
in  the  politically  critical  Uttar  Pradesh.  Rahul
Gandhi, who has presided over successive electoral
defeats,  was  more  or  less  absent  from  the  entire
election campaign. On the BJP’s side, Prime Minis
ter  Narendra  Modi  himself  addressed  boothlevel
workers  while  campaigning  feverishly  with  other
Cabinet  ministers.  Despite  their  obvious  failings,
the  Gandhis  have  blocked  eff�orts  for  a  leadership
change. Meanwhile, the party’s decadesold organ
isational decline and ideological ambivalence have
contributed to the morass. It is left with a denuded
vote bank of minorities and a miniscule section of
SC/STs and the poor, having lost a majority of the so
cial groups to regional parties and the BJP. It is un
able to articulate its position on key political eco
nomy  issues.  It  simply  cannot  be  a  national
alternative to the BJP anymore.

So, who steps into the vacuum? That’s not easy to
answer. Can the Aam Aadmi Party (AAP) which has
won handsomely in Punjab and grabbed two seats
in Goa, step into the void? The scale of AAP’s victory
in Punjab has set off� chatter on the party becoming
a viable alternative force. Indeed, both Kejriwal and
AAP have stamped their presence on the national
consciousness  unlike  most  other  regional  forma
tions such as the TMC, DMK, TRS, Shiv Sena, NCP et
al. AAP fancies its prospects in the upcoming polls
in Gujarat and Himachal Pradesh, where the Con
gress  looks  weak.  But  as  its  fl�opped  experiment
with national expansion in 2014 showed, AAP’s am
bition would have to be backed by organisational
muscle,  vision  and  bandwidth  to  be  a  presence
across  the  hinterland.  The  party  has  to  demon
strate its capability to run the government of a full
fl�edged, major State. Its government in Punjab will
be closely watched. Netnet, for now, national polit
ics  has  turned  into  a  onehorserace,  like  in  the
1980s  when  Congress  was  the  dominant  force.
That’s not good news.

Unhealthy vacuum 
A weak Congress, with no party in a position to
fill the void in Opposition, is bad for democracy 
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BHAWARLAL CHANDAK

T
he  high  cash  intensity  of
the  economy  since  early
2000s,  its  acceleration  in
the last two or three years

and its peaking during FY 2021 are
counterintuitive  developments.
They  are  not  ideally  aligned  with
RBI’s currency demand forecasting
models.

The decadal average ratio of cur
rency  with  public  (CwP)  to  GDP
steadily increased from 8.2 per cent
in  1980s  to  10.6  per  cent  during
FY2010s.  (Data  on  currency  with
public  has  been  sourced  from  the
RBI’s Weekly Statistical Supplement
and  Handbook  of  Statistics  on  In
dian  Economy.)  Paradoxically,  it
reached  a  high  of  14.5  per  cent  in
FY2021 despite large decline in GDP
and  multifold  increase  in  digital
payments.  Continuation  of  this
high  ratio  at  13  per  cent  (₹�30  lakh
crore as per the last week of Febru
ary  was  the  currency  with  public)
during  FY2022,  despite  monthon
month  jump  in  epayments,  re
mains a puzzle.

There has been a persistent rise in
cash  intensity  over  the  last  three
decades.  The  decadal  av
erage share of currency in
households’  fi�nancial  as
sets  increased  from  8.8
per  cent  in  1990s  to  9.8
per cent in 2000s and fur
ther,  to  12.4  per  cent  in
2010s (See Table).

This is not explained by
the  currency  demand
models nor by transient events like
elections, festivals or precautionary
holding by public. CwP to demand
deposits ratio reached record high
during 2010s.

The  CAGR  of  CwP  and  nominal
GDP were 13.4 per cent and 12.2 per
cent,  respectively,  over  FY200020
period.  (CAGR  calculations  are  by
the writer.) What else explains this
attachment  to  cash,  despite
digitisation?

Missing variables
In  Fisher’s  MV=PT  equation,  the
transaction demand for money [M]
consists  of  currency,  demand  de

posits  and  trade  credit  [TC].  It
seems,  systemic  developments  in
TC are not considered in the monet
ary models. 

The  second  missing  variable  is
the  need  for  cash  to  fi�n
ance  underinvoiced/il
legal  portion  of  imports
from China which appear
to  have  steadily  surged,
since early 2000s. 

These  two  ‘missing
variables’  distort  projec
tions relating to demand
for  money,  its  velocity

and  liquidity  conditions  —  the  key
elements  of  RBI’s  monetary
management.

Under-invoiced Chinese imports
Large  cash  is  required  to  fi�nance
steady  and  massive  growth  in  un
derinvoiced/misinvoiced/illicit
Chinese’ imports. 

This  has  also  led  to  the  growing
demand  for  high  value  notes.  The
CAGR  of  these  notes  was  about  20
per  cent,  much  higher  than  the
growth  of  nominal  GDP  over  the
FY200121 period. 

Oddly  enough,  there  has  been  a
sharp rise in the share of high value

notes  to  the  predemonetisation
level.  These  imports  appear  to  be
too  massive  to  nullify  decline  in
currency  demand  due  to  fi�nancial
deepening  and  spurt  in  digital
payments.

Some  research  studies  estimate
the enormity of such imports from
China  to  India  and  other  develop
ing  countries.  The  CAGR  of  offi�cial
imports from China was 25 per cent
over FY200020. 

In  the  absence  of  data  on  covert
imports  and  given  the  fact  of  our
consumption  and  industrial  struc
ture  being  overdependent  on
Chinese imports, we can assume at
least  a  similar  growth  in  the  value
of covert imports, as in the value of
offi�cial imports. 

This direct relation between offi�
cial  (for  that  matter,  covert)  im
ports and currency growth is depic
ted in the graph.

Interestingly, Chinese imports in
creased  49  per  cent  between  Janu
ary  and  November  2021,  despite
lower private consumption, low ca
pacity  utilisation  and  strained  ties
with  China.  This  perhaps  explains
the  continuation  of  high  cash  in
tensity in FY2022.

Dysfunctional trade credit
Demonetisation resulted in formal
isation  (conversion  of  notes  into
bank  deposits)  of  high  denomina
tion notes accounting about 87 per
cent of total value of currency in cir
culation.  However,  postdemonet
isation  saw  accelerated  growth  in
CwP.  CwP/GDP  ratio  in  FY  2020
reached FY 2016 level.

Accelerated  currency  growth
since FY 2018 is also attributable to
economic uncertainty arising from
demonetisation,  GST  and  the  fi�rst
and  second  waves  of  Covid.  Both
buyers  and  sellers  faced  liquidity
and  credit  risks.  Firms  increased
cash/bank balances by curtailing re
ceivables and preferring cash sales
to  credit  sales.  Repayment  beha
viour,  credit  risk,  B2B  trust  and  li
quidity conditions in the TC ecosys
tem dramatically changed.

The sudden halt in circulation of
high  denomination  notes  severely
impacted  currency  velocity.  It
triggered  liquidity  crisisled  pay
ment  delays  and  defaults  across
businesses. 

Subsequently,  teething  issues  in
GST led to loss of fl�exibility in use of
both informal and formal business

funds in fi�nancing B2B transactions
and  inertia  on  the  part  of  tradi
tional  businesses  to  migrate  to  a
new tax system. This reinforced dis
ruptions  in  TC  and  its  repayment
fl�ows.

Just as this had begun to stabilise,
the fi�rst and second waves of Covid
struck  business  operations  and
interfi�rm  credit  and  repayment
fl�ows.  The  fi�rst  wave  not  only  im
pacted the ability of many to repay
but  more  worryingly,  resulted  in
evaporation of willingness to pay.

The  second  wave  amplifi�ed  and
accentuated  these  behavioural
changes.  This  cascaded  into  a
lengthening  of  the  average  repay
ment  period,  large  scale  defaults,
receivable  backlogs  and  bad  debts
in the TC network.

Negative  TC  conditions  spur  a
strong preference for cash sales and
reduce  currency  and  TC  velocity.
These  amplify  cash  holdings  by
fi�rms.

The  RBI’s  Financial  Stability  Re
port of July 2021 shows a steady in
crease in cash holdings by a sample
of 1,360 listed private nonfi�nancial
companies. 

The  cash  to  total  assets  ratio  of
these companies steadily increased
from 3.9 per cent in H1FY2020 to 5.3
per cent in H2FY2021.

An  analysis  of  1290  BSE  listed
manufacturing  companies  based
on  Prowess,  CMIE  database,  shows
that  both  cash  and  bank  balances
and  payable  days  have  increased
over the period FY 201720.

The  preference  for  cash  and  li
quidity  holdback  by  fi�rms  can  be
traced  to  cash  and  TC  fl�ows  uncer
tainties  triggered  by  a  dysfunc
tional TC network. 

This  has  a  spillover  eff�ects  on
banking. Hence, a TC intervention is
required to mitigate disorderly de
velopments in the fi�nancial system,
and for progrowth monetary meas
ures to succeed.

Stringent measures are required
to purge covert Chinese imports, a
longstanding  cause  of  growth  in
currency  demand  and  sluggish  in
dustrial development.

The writer is former DGM, SIDBI

It appears that the high level of illegal Chinese imports and a dysfunctional trade credit system are keeping cash usage high 

India’s high cash intensity is hard to explain

MANAS R. DAS

T
his  year,  the  campaign
theme  for  the  Interna
tional  Women's  Day  is
#BreakTheBias.  Despite

all  the  progress  made  towards  ac
complishing  gender  parity,  the
gender  gap  remains  and  is  ob
served  in  various  forms  in  almost
all professions worldwide.

Women’s meaningful ‘emancipa
tion’ is embedded in their fi�nancial
independence. Financial empower
ment  will  help  bridge  gender  gap
fast.  However,  globally,  35  per  cent
of women are estimated to be fi�nan
cially excluded.

Lack  of  education  is  one  of  the
major  factors  hindering  women’s
access  to  institutional  fi�nance.
Without adequate literacy, it is very
diffi�cult for men and women to un
derstand and appreciate the role of
formal fi�nance in their lives. This of
ten  results  in  their  reluctance  to
avail themselves of the savings and
loan  products  from  fi�nancial  insti
tutions. 

Some  level  of  basic  education  is
essential to enhance fi�nancial liter
acy.  However,  the  scenario  on  fe
male literacy is not encouraging. 

According to the UNESCO’s eAtlas
of Gender Inequality  in Education,
globally,  about  10  per  cent  of  all
girls roughly between 6 and 11 years
are  denied  the  right  to  education,
compared  to  eight  per  cent  of  all
boys.  If  the  current  trend  contin
ues, almost 16 million girls between
6 and 11 years will never get an op
portunity  to  attend  a  primary
school compared to about 8 million
boys.

The second hindrance is the prac
tice  of  getting  the  female  children
married before they are economic
ally  independent  ,  often  against
their wishes. This, along with early
motherhood,  makes  them  entirely
dependent  on  the  husband  or  in
law’s family. So if the husband loses
job  or  suff�ers  a  crop  failure,  his
wife’s life is fi�nancially doomed.

Third, in many countries, women
do not have the necessary ID proof
without  which  they  cannot  access
fi�nancial institutions.

Fourth,  in  many  developing  and
lowincome  countries,  women  are
not allowed to go to a bank which is
generally  staff�ed  with  more  men.
Women also often do not have con
trol over the assets they own as they
are controlled by her male relatives. 

Further,  as  their  socalled  ‘pro
tectors’,  the  elderly  males  in  their
families  restrict  them  from  open
ing any account or taking loan from
a bank.  They  may  pawn  her  jew
ellery,  but  not  by  opening  an  ac
count in her name! Therefore, even
if  the  ‘otherthanland’  collaterals
are  actually  owned  by  the  women,
these are ‘usurped’ by the males.

Fifth,  the  inheritance  and  mar
riage  laws  are  another  stumbling
block.  In  a  patriarchal  society,  it  is
the  sons  who  inherit  the  ancestral
property.  However  in  many  coun
tries now,  laws have been changed
or  are  being  changed  to  empower
women.

Finally,  since  women  lack  fi�nan
cial independence, it is diffi�cult for

the  credit  information  bureaus  to
prepare fi�nancial history of women
which  restricts  fi�nancial  institu
tions from lending to women.

Levelling the field
However, there has been some pro
gress  in  recent  times  on  fi�nancial
inclusion  of  women.  But  this  pro
gress  has  been  uneven  and  geo
graphically skewed. 

So  improving  women’s  literacy
levels must be the fi�rst priority for
enhancing  their  fi�nancial  inclu
sion. 

Secondly  crediting  women’s
salaries  directly  to  their  bank  ac
counts will increase their fi�nancial
empowerment.  .  Here,  the  govern
ment’s  eff�orts  in  moving  towards
DBT is noteworthy. 

Another noteworthy eff�ort is the
introduction  of  the  Aadhaar  card.
The government’s launching of ex
clusive  bank  accounts  for  girl  chil
dren,  e.g.,  Sukanya  Samriddhi
Yojana  is  equally  laudable.  Some
banks  even  off�er  concessional  rate
of  interest  for  housing  and  educa
tion loans availed of by women.

In situations, where women can
not go to bank offi�ces, agentdriven
banking  can  help  them.  Moreover,

with  the  ubiquity  of  digital  bank
ing,  the  work  becomes  further
hasslefree.

However, implementation of pro
gressive laws is often not easy. Many
archaic  laws  have  to  be  replaced
with laws which are in consonance
with  contemporary  realities  and
most  importantly,  the  new  or
amended laws have to be enforced
appropriately  by  offi�cials  who  are
not biased against women. 

So  awareness  plays  a  huge  role
here.  Women  have  to  be  made
aware of their rights to access fi�nan
cial services. There must be greater
awareness  and  enlightenment
among  men  too  to  bring  about
greater gender equality. 

In  this  context,  NGOs  can  be  of
great  help.  Banks  should  hold  spe
cial  campaigns  for  opening  ac
counts  for  women.  Postmen  who
make doortodoor must be tapped
for  spreading  awareness  about
opening  accounts  by  women with
Post  Offi�ces.  Financial  literacy  or
awareness will also protect women
from  the  clutches  of  fraudulent
moneyraising schemes.

The writer is a former senior

economist, SBI. Views are personal.

Women need to be financially empowered
Women remain outside the pale of the banking system for sociological reasons. The absence of financial literacy is an obstacle 
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It’s time to deliver now

By winning a with a whopping 92
of  the  117  Assembly,  AAP’s  chief
Arvind  Kejriwal  now  carries  the
onerous responsibility of not only
putting  Punjab  back  on  the  track
of prosperity but also provide the
clean  governance,  soon  after  the
CM designate Bhagwant Mann as
sumes the charge. 

This  key  border  State  desper
ately needs an action plan to deal
with  its  longstanding problems
related  to  drugs,  the  sagging
healthcare,  rampant  unemploy
ment, among several others. 

Needless to say, the assumption
of  'power'  implies  the  proper  de
livery of various prepoll promises
too.  One  hopes  the  AAP  govern
ment is Punjab successfully proves
its credentials.
Kumar Gupt
Panchkula (Haryana)

Sustainable welfare

Apropos  the  election  results  as
analysed in the editorial ‘Resound
ing  victory’  (March  11),  a  key
takeaway is that welfarism is here
to stay. But there is a need to diff�er
entiate  between  sustainable  wel
fare and populist doles. 

Measures  such  as  building  toi
lets,  assisting  house  purchase,
medical insurance, and subsidised
farm  inputs,  all  targeted  towards
the  needy  and  ensuring  leakage
free delivery through direct bene
fi�t  transfers  will  benefi�t  the  eco
nomically  weaker  sections  of
society.

On the other hand, doles such as
free water and free power amount
to  squandering  taxpayers’  money
and  are  unsustainable.  Many  of
our  metro  cities  are  rapidly  run
ning out of water and the need is
to use resources frugally. Thought

less  freebies  will  be  counter
productive.
V Vijaykumar
Pune

Electoral maneuvering

Apropos the editorial 'Resounding
victory' (March 11), it was interest
ing to observe the further decima
tion of the grand old party with an
unimginable  loss  of  its  last  bas
tions  in  Punjab  alongside  the
emergence of new trends and ad
option  of  some  well  articulated
poll  strategies  in  India’s  political
landscape. 

What else could explain the BJP
actually  improving  its  vote  share
in  Uttar  Pradesh,  Manipur and
Goa, while slipping slightly  in Ut
tarakhand  and  yet  defeating  the
Congress convincingly?

Notwithstanding the AAP’s poor
show in UP, Uttarakhand and Goa,

its landslide victory in Punjab has
convincingly  'outsmarted'  all  key
parties  —  Congress,  SAD,  BSP  and
BJP  (though  not  in  race  from  day
one) as also newly formed Punjab
Lok  Congress  led  by  Captain  Am
rinder  Singh,  the  former  CM  of
Punjab  (an  ally  of  the  BJP),  who
himself failed to win from Patiala. 

Signifi�cantly, buoyed by its such
a resounding victory, the AAP chief
Arvind  Kejriwal  has  now  re
portedly set his 'eyes' on i Haryana
and Gujarat. 

However,  it may be too early to
anticipate  or  visualise  his  future
political prospects in the twin BJP
ruled States.
SK Gupta 
New Delhi

Fertiliser worries

Such is the interconnectedness of
the world, that an Indian farmer is

adversely  aff�ected  by  the  war  in
distant Ukraine. It would come as
no surprise if most of the farmers
were not even aware of the coun
try’s existence. 

The  shortage  of  fertilisers  will
add further misery to the already
beleaguered farmers. The interna
tional  shortage  of  food  would
have  given  the  farmer  better
prices for his product. But with fer
tiliser  shortages  this  opportunity
is likely to be missed. 

Developed  nations  do  not  fa
vour fertiliser production because
of environmental concerns. There
fore one has to depend on Russia.
There's  little  the  government  can
do about it except regulate sale of
fertiliser. So there is more pain in
store  not  only  for  the  famers  but
also consumers. 
Anthony Henriques 
Mumbai
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SMURALIDHAR

S
koda’s  compact  SUV  Kushaq
was the fi�rst vehicle built on
the  MQBAOIN  platform.  As
promised,  there  are  more

vehicles that are in the pipeline shar
ing  that  Indiacentric  platform.  It  is
the Slavia sedan that will now share
the  spotlight  at  Skoda  showrooms.
But  interest  in  the  sedan  body  style
has  been  waning  amongst  buyers,
who have literally been starstruck by
the SUV. This tectonic shift has been
the  reason  why  so  many  sedans  in
the  midsize  and  the  executive  seg
ment  have  fallen  by  the  wayside  or
loosing numbers to the SUV. But what
if  a  sedan  can  off�er  all  the  practical
benefi�ts  of  a  SUV  and  at  the  same
time also off�er the engagement and
joy  of  a  driver’s  sedan?  The  Slavia
aims  to  deliver  that  kind  of  a
package.

Design
The Slavia’s design manages to marry
both Skoda’s classic elements and its
more recent, more ‘local’ design lan
guage  which  we  saw  in  the  Kushaq.
The Slavia sports the profi�le that the
brand  is  famous  for  with  the  taper
ing  nose,  steeply  raked  Apillar,
sweptback  roofl�ine  and  the  stubby,
notchback style rear. It sports a very
aerodynamic  profi�le,  though  from
the side it is very clear that the entire
car  has  a  raised  stance  and  that  it
must  have  a  healthy  ground  clear
ance (179mm). The wheel wells don’t
look  empty  despite  sporting  relat
ively  compact  16inch  rims.  The
stance  still  looks  a  bit  too  raised,

though  the  205/  55  R16  Goodyear
tyres do help fi�ll out the wheel wells. 

In  pictures,  the  Slavia  looks  com
pact,  but  when  I  stand  next  to  it,  I
realise that it is almost as big as an ex
ecutive  sedan.  It  is  bigger  than  the
fi�rstgen  Octavia.  Much  about  its
design had been written about right
after  the  Slavia  was  unveiled  in
November last year. But two big pic
ture points that I would make is that
the Slavia is large for a midsize sedan
without seeming ungainly and man
ages to look special without overtry
ing.  The  large  headlamps  with  the
now familiar LED light signature, the
reinterpreted butterfl�y grille with its
chunky chrome frame and the sporty
front  fender  construction  give  it
Octavia vibes, albeit not as chiselled
and  lowered  a  stance.  The  contour
lines running down the centre of the
bonnet  slab,  the  parallel,  straight
character  lines  and  waistline  ridge

bring more of that Skoda design lan
guage  to  the  Slavia.  At  the  rear,  the
split  taillamps  feature  a  LED  light
confi�guration that fi�ts the brand lan
guage;  and  the  3D  cutaway  style  is
similar  to  other  Skoda  models.  The
chrome appliqué on the rear fender
visually  emphasises  the  Slavia’s
width.  Skoda  badging  in  bold
chrome  on  the  boot  lid  is  an
other  trademark  that  has
been  carried  forward  into
the  sedan.  The  Slavia  is  ex
pected to take on competit
ors  on  all  four  of  the  major
metrics   size, space, perform
ance  and  valueformoney.  Its
primary  competitors  in  the  sedan
segment are the Honda City and the
Hyundai  Verna;  but  it  really  must
fi�ght  the  entire  price  segment  from
Rs 1018 lakhs. 

Cabin
The Slavia’s interior is simple and un
cluttered, but not spartan. The dash
board  features  a  threelayer  con
struction  with  as  many  diff�erent
textured  materials  occupying  the
spaces. The pictures you see here are
of  the  top  trim  variant,  so  some  of
the  elements  would  be  diff�erent  in
the lower priced variants. The circu
lar aircon vents, the twospoke steer
ing  wheel  (a  more  recent  Skoda
trademark),  the centre console with
its neat array of controls arranged on
either side of the gearstick are some
of  the  highlights  of  the  cabin.  The
mattgold sash like trim insert divid
ing  the  fascia  of  the  dash  looked
good  and  not  garish.  The  10.1inch
touchscreen  infotainment  system
and  the  thin  auto  climate  control

screen (Ambition and Style trims) on
the centre stack off�er access to most
features in the cabin. The dashboard
even has a deity spot at the top and
right  behind  the  infotainment
screen. Despite the slightly improved
functionality  in  the  Slavia,  my  crib
about touchscreens for  features  like
aircon  controls  is  that  they  are  less

userfriendly than physical knobs. 
The  cabin’s  fi�t  and  fi�nish  is

good considering the average
build  quality  amongst  com
peting  Indian  cars.  But,  con

sidered  independently,  I  felt
that plastic quality could have

been  better  in  places,  as  also  the
quality of the faux leather upholstery
for  the  ventilated  seats  in  my  test
mule. Also, LED back lighting for the
button that activates the cooled seats
light up in orange (instead of blue),
but  the  added  comfort  on  a  sunny
day is worth mentioning. Headroom,
legroom  and  shoulderroom  would
be amongst the best in the midsize
sedan  segment.  The  Slavia’s
boot  off�ers  521litres  of  lug
gage  space;  it  can  be  in
creased  by  folding  down
the  rear  seats.  The  in
fotainment  system  off�ers
the  usual  suite  of  con
nectivity options. The top
trim  variants  get  an  8
speaker  music  system  that
also  features  a  subwoofer
that  has  been  smartly  tucked
under  the  spare  wheel  in  the  boot.
The  Slavia  also  gets  a  bunch  of  con
nected car features that can be used
via the MySkoda Connect App. Quite
a selection  of  active  and  passive
safety  features  in  the  Slavia,  includ

ing ESC, six airbags and hill hold con
trol; the rear middle seat also gets a 3
point seatbelt. 

Performance
The Slavia gets the same two, TSI (dir
ect injection) petrol engines that are
being  off�ered  with  the  Kushaq.  The
turbocharged,  3cylinder  onelitre
unit  is  being  off�ered  with  a  6speed
manual and a torque converter auto
matic.  The  1.5  TSI  EVO  petrol  engine
gets  a  6speed  manual  and  VW’s  7
speed  DSG  dualclutch  automatic
gearbox. Both the engines are excel
lent choices for the India 2.0 project
vehicles. Both sport technology that
enables  them  to  deliver  displace
mentdefying performance and relat
ively decent fuel effi�ciency. 

The  1.0  TSI  turbo  engine  delivers
115PS  of  peak  power  and  175Nm  of

peak torque. This hardly behaves like
a 3cylinder unit. As expected, there is
Turbo lag at low rpms. But power de
livery smoothens out and is very lin
ear  once  the  engine  nears  the
2,000rpm level. Get the engine up to
a boil and one can expect a sprightly
performer, without any gruff� noises
coming off� the bonnet. 

The  1.5  TSI  EVO  engine  delivers
150PS  of  peak  power  and  a  peak
torque  of  250Nm.  Those  numbers
are  impressive  themselves  for  a
sedan in this segment. But it is even
better  when  experienced  on  the
road.  There  is  certainly  a  bit  of  lag
from the variable vane turbocharger
and  the  taller  fi�rst  three  gears  have
been chosen for nudging that fuel ef
fi�ciency number higher is my guess.
However, once the needle crosses the
2,000rpm  mark,  the  1.5  TSI  Slavia
simply gallops. Currently there is no
car that is quicker than the Slavia 1.5
in  the  segment.  With  tech  features
like Dual VVT, a startstop system and
cylinderdeactivation  (1.5TSI),  the
Skoda  claims  that  the  Slavia’s  rated
average  fuel  effi�ciency  is  over
18.5kmpl for the 1.5TSI MT and AT. The
rated mileage for the 1.0TSI is an aver
age of 19kmpl for the MT and AT. The
manual gearbox off�ers clean, smooth

shifts.  A  short  throw
stick  and  light

clutch  combination  is  perfect  for
both  an  agile  and  relaxed  driving
styles.  The  DSG  auto  is  predictably
quick in choosing the right gear and
shifts  are  imperceptible.  Steering
mounted paddles allow manual gear
selection if you are in the mood for a
more engaging driving experience. 

The  ride  quality  in  the  Slavia  is  a
big  highlight.  One  feedback  even
from  the  camoufl�aged  prototype
that I drove last year, the suspension
setting  in  the  Slavia  gives  it  a  good
balance  between  a  pliant  and  fi�rm
ride. Speedbreakers, broken tarmac,
rumble  strips  and  clean  black  top
roads are all dealt with ease. Even at
the rear seat the ride quality  is very
good.  It  still  has  mild  body  roll,  felt
only  when  the  Slavia  is  thrown  into
corners. 

Bottomline
Skoda  expects  more  than  4  out  of
every 5 Slavias sold to be the onelitre
turbo engine. It will be only the small
group of uncompromising, perform
ance focused buyers that will choose
the 1.5litre Style variant. But the one
litre  TSI  manual  and  auto  variants
are no pushovers. While this engine
doesn’t deliver the 1.5 TSI’s pace and
breadth  of  performance,  there  is
enough  engagement  you  can  wring
out of it. Skodas are known for their
focus on performance and dynamics.
The  Slavia  fi�nds  its  position  in  that
list  with  its  driverfocused  perform

ance. The 1.5TSI variants are being
off�ered only in one loaded ‘Style’

trim  each  for  the  manual  and
DSG  automatic.  And  the  price
diff�erential  between  these

variants  and  their  1.0TSI
counterparts  is  quite  signi
fi�cant.  1.5TSI  buyers  are  go
ing to be a small group of en
thusiasts.  The  1.0TSI  will,  on
the  other  hand,  be  much

more  accessible  and  give  the
buyer  in  the  sedan  segment  some
much  needed  excitement.  Prices
range  from  ₹�10.7  lakh  to  ₹�15.4  lakh
for the 1.0TSI and from ₹�16.2 lakh to
₹�17.8 lakh for the 1.5TSI. 

A driver’s sedan

from the brand

that’s synonymous

with driver’s sedans.

The Slavia could

well be what 

you’ve waited for

The dashboard features a three-layer construction with as many different

textured materials occupying the spaces S MURALIDHAR

Does the Slavia have what it takes to wean buyers away from SUVs? 

SMURALIDHAR

All of us have the urge to push fur
ther  and  faster  on  our  bikes.  But
that traffi�c signal drag race or that
unsafe midnight run well over the
speedlimit is not the right way to
test the bike’s limits or, more likely,
yours.  True  fans  of  racing  will  tell
you  that  the  only  place  to  experi
ence  the  rush  of  speed  is  the
racetrack  and  not  the  neighbour
hood’s streets. 

But  how  does  one  experience  a
dream machine on the track, hone
the  skills  of  that  inner  racer  and
quench his or her’s need for speed?
Royal Enfi�eld has been working on
an answer to that question. 

Inception
Around  the  time  that  the  GT  650
twins were born, the idea for a GT
Cup took shape in the mind of RE’s
boss  Siddharth  Lal.  Royal  Enfi�eld
has been at the forefront of bring
ing  the  joy  of  riding  in  the  great
outdoors  to  thousands  of  its  en
thusiast  motorcycle  owners.  The
brand’s  bikes  have  always  been
synonymous  with  rugged  build
quality  and  longevity.  The  Him
alayan  was  created  and  purpose
built  to  tackle  the  mountains.
With the arrival of the GT twins, RE
realised that the cafe racer Contin
ental GT 650 was perfect for explor
ing an extension into the world of
racing and track training. So, for a
start  the  GT  Cup  was  established,
and  a  racespec  version  of  the
Conti  GT  was  built.  But  this  was
done with much of the stock bike
being  retained  to  both  prove  the
brand’s  mettle  and  to  keep  it  ap
proachable  for  aspiring  novice
riders. 

2021  was  the  fi�rst  year  for  the
Conti GT Cup race challenge. Aspir
ants  who  wanted  to  participate
had  to  register  online  and  more
than 500 apparently applied and a
100 of them shortlisted for the race
at the track in Coimbatore. Going

by  the  feedback  after  completing
season 4 of the GT Cup last month,
Royal  Enfi�eld  believes  that  they
will need to create two categories 
a professional  and  an  amateur  
series.  The  idea  is  to  also  allow
novices  to  gain  access  to  a  race
spec  bike  and  help  them  hone
their  riding  skills.  So,  a  riding/
training school could well be part
of  the  plan.  And  a  replication  for
the world of  track racing and rid
ing is to be attempted on the same
lines of RE’s success in the fi�eld of
motorcycling touring culture. 

I travelled to Coimbatore to get a
fi�rsthand  experience  of  the  race
spec Conti GT on the track. First, a
bit about the bike. 

Stock Vs GT Cup
RE’s engineers claim that they had
a lot of confi�dence in the stock GT

650 and so felt that it didn’t need
any  changes  to  the  chassis.  The
only thing that has been changed
in that department is the rear sub
frame,  which  has  been  shortened
by  45  inches,  more  for  cosmetic
reasons. The wheelbase, swing arm
and  the  mounting  points  for  the
rear wheel are all the same as the
stock  bike.  The  suspension  geo
metry is also nearly the same. The
only  minor  diff�erence  is  the  rear
has  been  raised  by  about  5mm  to
aid  ground  clearance  and  to  en
able  more  banking  angles  at  the
racetrack  without  bottoming  out
the  exhaust  bend  pipes.  The  foot
peg  positions  have  also  changed
for  the  same  reason  and  they  are
more  rearset  and  higher.  While
testing the bike at the Kari Speed
way  racetrack  just  outside  Coim
batore,  I  realise  how  important

this can be. With its tight corners, a
few  even  involving  gradients,  the
GT  Cup  Conti  provides  for  much
higher lean angles. 

The  suspension  is,  of  course,  a
bit  stiff�er,  though  the  confi�gura
tion is the same. The rear now has a
linearrated  coil  spring,  which  is
slightly  stiff�er  at  28  Newtons  per
mm, compared to the stock bike’s
progressive  2027Newtons  per
mm. The racespec bike needs the
stiff�er set up for a consistent high
speed  performance  on  the  track.
Similarly,  the  front  has  got  pre
load  adjusters;  they  can  be  adjus
ted  up  to  about  an  inch  and  half,
simply to reduce the sag from the
rider’s weight. The oil in the forks
is  also  thicker,  but  the  cartridges
remain the same. So, no fancy new
suspension  components  for  the
racespec  GT  650.  Internally  most

the GT Cup bike still feels heavy as I
rode out of the pit lane, once I hit
the  track,  tuck  my  knees  in  and
wring the throttle, it changes char
acter. It is quick and nimble, quite
a bit more than the stock bike, but
is  also  very  controllable.  It  took  a
couple  of  laps  for  me  to  under
stand  that  bit.  Down  a  couple  of
more  laps  at  the  recently  relaid
Kari  track  and  the  Conti  GT  Cup’s
approachability shines through. It
is  very  capable  and  the  race  I  wit
nessed  later  that  afternoon  ad
equately proved that in the hands
of  an  experienced  racer  this  bike
can  be  taken  to  the  edge.  But,  for
me, like it would be for many aspir
ing  riders,  the  experience  helped
discover (grudgingly) that the bike
can take me to my edge.

and  technical  track,  RE  engineers
have  gone  down  by  one  tooth  on
the front sprocket for the racespec
bike. The stock’s gearing is too tall
for  the  track.  But  despite  the
shorter gearing the racespec bike
is  faster  due  to  the  higher  output
and  lower  weight.  For  carrying
more  speed  into  corners  on  the
track, the tyres have been changed.
They are soft compound race tyres
supplied by JK Tyres. But the fi�lters
and  fuel  being  used  are  regular
stock fi�lters and unleaded petrol. 

Track’s lessons
On  the  track,  the  riding  position
from  the  lower  placed  clipon
handlebar  almost  enables  me  to
place my chin on the fuel tank. It is
a much more committed posture,
helps in aerodynamics too and al
lows sharp focus on the track. The
exhaust  note  is  loud,  but  great  to
hear  at full  throttle.  While

of  the  components  have  been  re
tained  with  only  some  minor  ad
justments.  The  idea  was  to  keep
most of the stock bike intact even
for  the  track.  The  wheels  and
brakes are also from the stock bike. 

The exhaust is the most obvious
change. There is no need to adhere
to  sound  regulations  here  since
these  bikes  are  purely  for  use  on
the racetrack and not intended for
use  on  the  road.  The  GT  Cup  bike
gets a derestricted exhaust, which
helps reduce a signifi�cant amount
of  weight  and  adds  to  the  power
output. In fact, the GT Cup Conti is
about  24kgs  lighter  and  almost
13kgs has been saved by replacing
the  stock  exhaust.  The  parallel
twin  648cc,  aircooled,  fuelinjec
ted  engine  is  the  same  unit  from
the  stock  bike,  but  the  power  has
jumped  up  from  47hp  (stock)  to
about  53hp  (racespec).  Similarly,
peak  torque  generated  has  gone
up to 57Nm from 52.3Nm. 

The  other  bit  of  weight  saving
has come from the removal of elec
tronics,  and  other  roadspec’s
parts  like  the  headlamp,  indic
ators,  taillight  and  even  the
ABS unit. The only additions in
the  racespec  GT  650  for  cos
metically  enhancing  the  aero
dynamics are the fairing and the
bellypan. The fairing is also meant
to protect the rider from the
wind  blast  especially  on
the long straight at the
Kari  racetrack,
where  the  race
spec GT Cup bike
manages to con
sistently clock a
top  speed  of
175kmph,  while
hitting  the  red
line  on  sixth
gear. For now, the
RE  GT  Cup  race  is
likely  to  be  held  at
the  Kari  Motor  Speed
way and since it is a tight

From ripping the road to carving corners on the track!

Signing up to ride RE’s

Continental GT Cup

race-spec can help you

hone skills for the road

and the track. Built

around the stock bike, it

can also guide you to

discover your limits
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FUTURES TRACKER
Symbol Delivery Centre

Price
Unit

Previous
Close (₹�)

Close (₹�)
%

Change
OI

MCX

ALUMINIUM Thane 1 Kg 279.8 280.1 0.1 10940

COPPER Thane 1 Kg 807.5 812.5 0.6 7402500

COTTON Rajkot 1 Bale 37690.0 38260.0 1.5 162825

CRUDEOIL Cash Settled 1 BBL 8154.0 8328.0 2.1 715500

GOLD Ahmedabad 10 grms 53239.0 52815.0 -0.8 10470

GOLDGUINEA Ahmedabad 8 grms 42599.0 42304.0 -0.7 26.28

GOLDM Ahmedabad 10 grms 53183.0 52779.0 -0.8 1509.9

GOLDPETAL Ahmedabad 1 grm 5273.0 5242.0 -0.6 34.282

KAPAS* Cash Settled 20 Kgs 1962.5 1962.5 0.0 132

LEAD Thane / Chennai 1 Kg 185.6 185.5 -0.1 3495

MENTHAOIL Chandausi 1 Kg 1038.1 1029.0 -0.9 315.36

NATURALGAS Cash Settled 1 mmBtu 352.5 357.8 1.5 5431250

NICKEL Thane 1 Kgs 2922.2 2799.6 -4.2 508500

RUBBER Palakkad 100 Kgs 17138.0 16968.0 -1.0 53

SILVER Ahmedabad 1 Kg 70471.0 70060.0 -0.6 221850

SILVERM Ahmedabad 1 Kg 70493.0 70167.0 -0.5 72170

SILVERMIC Ahmedabad 1 Kg 70500.0 70167.0 -0.5 64618

ZINC Thane 1 Kg 318.6 318.2 -0.1 4065

NCDEX

CASTOR DEESA Rs/Quintal 7156.0 7200.0 0.6 1390

COCUDAKL AKOLA RS/QUINTAL 3139.0 3126.0 -0.4 5830

COTTON RAJKOT RS/BALES 36870.0 36870.0 0.0 0

DHANIYA KOTA RS/QUINTAL 10820.0 10830.0 0.1 14085

GUARGUM5 JODHPUR RS/QUINTAL 11091.0 11164.0 0.7 1040

GUARSEED10 JODHPUR RS/QUINTAL 6105.0 6135.0 0.5 6370

JEERAUNJHA UNJHA RS/QUINTAL 20990.0 20890.0 -0.5 2712

KAPAS RAJKOT RS/20KGS 1993.0 2012.0 1.0 2761

STEEL GOBINDGARH RS/QUINTAL 60480.0 62000.0 2.5 130

SYBEANIDR INDORE RS/QUINTAL 7923.0 7750.0 -2.2 595

SYOREF INDORE RS/10KGS 1606.0 1606.0 0.0 10

TMCFGRNZM NIZAMABAD RS/QUINTAL 8820.0 8866.0 0.5 12640

Source: MCX and NCDEX; all contracts are current month/near month; close prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

MCX COMPDEX D -88.39 pts (-0.59%) MCX BULLDEX D -117.18 pts (-0.75%) MCX METLDEX D -392.49 pts (-1.71%) NCDEX GUARDEX C 99.50 pts (1.29%)

PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE

14882.97 14906.87 14750.63 14794.58 15658.00 15661.68 15483.34 15540.82 22916.64 22973.08 22484.84 22524.15 7687.90 7797.20 7662.40 7787.40

V SAJEEV KUMAR/ 

VISHWANATH KULKARNI

Kochi/ Bengaluru, March 11

Russia’s  ban  on  fertiliser  ex
ports is likely to have a serious
impact not only for India but for
the whole world. 

The Indian fertiliser industry
is cautious in terms of reacting
to  the  Russian  ban  on  exports
while awaiting more clarity on
the extent of US sanctions and
emerging developments in the
region. A section of the industry
feels  that  the  crisis,  if  it  pro
longs,  could  trigger  further
price rise of potassic and phos
phatic  nutrients,  which  have
been  ruling  high  for  past  sev
eral months

Enough stocks 
Russia and Belarus account for a
signifi�cant  chunk  of  India’s
potash imports. It also supplies
nutrients  like  DAP  and  ammo
nia. “It is too early to gauge the

impact. We don’t have adequate
clarity  on  the  extent  of  sanc
tions,”  said  P  S  Gahlaut,  Man
aging Director of Indian Potash
Ltd  (IPL),  the  largest  importer.
He further added that IPL’s sup
pliers  in  Belarus  and  Russia
have agreed in principle to sup
ply the cargo, but said they are
facing  problem  in  the  move
ment of the cargo and getting a
risk cover as the companies of
fering insurance are in the West.
“Fortunately,  we  have  no  crisis
as we have enough material to
take care of the requirement for
34 months,” Gahlaut said. 

Russia  and  allied  countries
like Belarus help meet about a
third of the global requirement
of  muriate  of  potash  (MoP).
Prices  of  MoP  have  already
moved up from $590 per tonne
from $230 over the past several
months. 

India  has  imported  50  lakh
tonnes  of  MoP  in  2021  and  of

this, 30 per cent is from Belarus. 
M.P.Sukumaran  Nair,  Dir

ector of the Kochibased Centre
for Green Technology said that
on an average India imports 58
per cent of complex fertilisers,
36  per  cent  potash  and  10  per
cent  urea  from  Russia.  India
also imports 30 per cent of urea
from  China.  However,  the  re
duction of exports from China
since  July  following  the  shut
ting down of many production
plants and the current Russian
export  ban  would  lead  to  a
crisis,  as  India  cannot  sustain
without urea for wheat and rice.
Urea price has already gone up
by 22 per cent to touch $740 per
tonne.

The  port  disruptions  and
sanctions  might  have  promp
ted  Russia  to  ban  fertiliser  ex
ports. “Since we have good rela
tions  with  Russia,  the  supplies
can be made from Vladivostok,
a major port city in Russia, dir
ectly to Chennai Port via Singa
pore.  The  government  should
explore  these  options  despite
the fact that the logistic cost for

the movement of fertilizer from
production  units  in  Russia  to
Vladivostok  is  on  the  higher
side”,  Nair  said,  adding  that
there are also options to source
potash  from  Canada,  Morocco
and Jordan.

Serious impact
The fertiliser shortage in view of
the export ban will have a seri
ous  impact  on  all  major  plant
nutrients  such  as  nitrogen,
phosphorus  and  potassium,
Nair said.

N Suresh  Krishnan,  MD  and
CEO, Paradeep Phosphates sees
a challenge in supply of potash
and DAP. “We will have to recal
ibrate  the  availability  of  these
nutrients from other geograph
ies,” Krishnan said. “One would
expect that the confl�ict gets re
solved soon as considering the
quantity of potash that one gets
from Russia, it may not easy to
swap with other geographies.”

Last  month,  Russian  fi�rm
PhosAgro  said,  “ India  has
already  purchased  more  than

1.5 million tonnes (mt) of phos
phatebased fertilizers for deliv
ery  during  JanuaryMarch  of
2022,  thus  counterbalancing
off�season  activity  in  other
markets.”

Sources said some PSUs led by
National  Fertilizers  (NFL)  had
signed  MoU  with  PhosAgro  in
September  last  year  for  secur
ing  2.5  lakh  tonne  of  the  crop
nutrients  through  a  govern
menttogovernment  initiative
between India and Russia. Now
with  the  export  ban  and  sanc
tions  in  place,  there  is  uncer
tainly  about  Russian  fi�rm
PhosAgro  meeting  its  commit
ment to complete the supply of
2.5 lakh tonne of urea, DAP and
MoP to India during 2022 (Janu
aryDecember). 

“An  additional  factor  sup
porting (global) prices is the on
going  restrictions  on  fertilizer
exports from China in favour of
supplies  to  the  domestic  mar
ket,” sources said.

(With inputs from Prabhudatta

Mishra in New Delhi)

Russian ban seen triggering global nutrient crisis 
Indian fertiliser makers react cautiously,
await more clarity on US sanctions 

Russia and Belarus account for a significant chunk of India’s

potash imports

V. SAJEEV KUMAR

Kochi, March 11

Unsold quantities of teas, espe
cially  orthodox  leaves,  have
started rising at Kochi auctions
as the ongoing RussiaUkraine
confl�ict continues to aff�ect the
export demand. 

Several  exporters  have  ab
stained from operations due to
the  prevailing  uncertainty  es
pecially  with  regard  to  ship
ments, payments and other re
lated matters. 

The  subdued  demand  is
evident  from  the  substantial
drop in the average price real
ization in leaf sales by ₹�15 per

kg in sale 10. The sold quantity
in orthodox leaves was only 59
per cent out of the 2,00,233 kg
on off�er. 

Traders pointed out that the
percentage  of  sale  has  come
down both for CTC and ortho
dox grades by about 61 per cent
compared to 65 per cent in the
previous week, which is an in

dication  of  reduced  procure
ment by overseas buyers. 

Payments get stuck
Exporters are not active in the
market  and  many  have  re
duced their procurement and
kept  it  in  godowns  for  future
shipments.  A  leading  tea  ex
porter in Kochi told Business-
Line that payments from Rus
sia for earlier shipments are in
limbo,  as  banks  are  reluctant
to  accept  any  bills  from  the
country.  Many  tea  shipments
destined  for  Russia  are  now
stuck  in  the  transit  ports  of
Europe, Colombo and have not
reached  their  respective  des
tinations. “We are trying to dis
pose these cargoes to other CIS
countries once the payment fa
cility opens up”, he said.

Several exporters
abstain from
operations  

Orthodox tea prices see further
decline at Kochi auctions  

The sale of both CTC and

orthodox grades have come

down by about 61 per cent

SUBRAMANI RA MANCOMBU

Chennai, March 11

India will export a record 10 mil
lion tonnes (mt) of wheat during
the current fi�scal, but its rice ship
ments could be lower this calen
dar  year  and  corn  (maize)  sales
abroad might also dip during the
season to September, the US De
partment  of  Agriculture  (USDA)
has said. 

In  the  “Grain:  World  Markets
and Trade” report brought out by
its  Foreign  Agricultural  Service,
the  USDA  said  India’s  wheat  ex
ports this fi�scal would be 10 mt
against last fi�scal’s 3.58 mt. In the

case of rice, exports would be 20.5
mt against 21.19 mt last calendar
year. 

Corn  shipments  would  be
lower for the current marketing
season (October 2021September
2022) at 2.8 mt against 3.67 mt last
season.  However,  the  USDA  has
raised  the  export  estimates  for
rice and corn by 0.5 mt and 0.3
mt,  respectively,  in  the  current
outlook  compared  with  last
month  in  view  of  the  confl�ict
between Russia and Ukraine that
has  stalled  shipments  from  the
Black Sea region. 

‘Demand accelerating’
The  USDA  said  it  had  raised  its
wheat exports forecast for India
by 3.0 mt in view of demand ac
celerating  after  the  Russian
troops  entered  Ukraine.  “In  the
new  marketing  year  202223  be
ginning  in  April,  fresh  supplies
will be available in addition to the

exceptionally large stocks in the
country,” it said. 

While  New  Delhi  tended  to
supply  wheat  to  neighbouring
countries such as Bangladesh be
sides  West  Asia,  the  country
would  fi�nd  buyers  across  Africa
and  other  parts  of  the  Gulf  re
gion. The transit time to West Asia
will be longer compared to Black
Sea  exporters  “but  India  is  well
positioned to step in as a lowcost

supplier,” the USDA said. 
A Commerce  Ministry  state

ment on Monday said the value
of wheat exports had grown 387
per cent during the AprilJanuary
period  of  the  current  fi�scal  to
$1.74 billion against $358 million
in the yearago period. 

Data from the Agricultural and
Processed Food Products Export
Development Authority (APEDA)
showed that during AprilDecem

ber  of  the  current  fi�scal  the
volume of wheat shipments had
increased to 5.04 mt against 1.07
mt in the yearago period. 

‘Attractive’ pricing
“Notwithstanding the confl�ict in
Ukraine,  tightening  global  sup
plies and high prices from major
exporters  have  made  Indian
wheat  competitive  for  the  fi�rst
time  in  several  years.  After  fi�ve
consecutive  record  crops  and
rising government wheat invent
ories, India has ample exportable
supplies,”  it  said.The  US  agency
said  Indian  wheat  export  prices
averaged  an  “attractive  $312/
tonne”  in  January  and  enjoyed
the advantage of low freight rates
to markets in West and South Asi
a. Currently, while Indian wheat
export  prices  are  hovering
around $350, prices of the grain
from  the  US,  Argentina  and
Europe are all quoted above $425. 

US agency raises
rice, maize
shipments
estimate in view of
record production 

India’s wheat exports to top 10 mt this fiscal: USDA

Data from APEDA showed that during April-December of the

current fiscal, the volume of wheat shipments had increased to

5.04 mt against 1.07 mt in the year-ago period
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Mangaluru, March 11

New  Mangalore  Port  Authority
(NMPA) has issued the work or
der  for  construction  work  of
fi�shing  harbour  at  Kulai,  near
New  Mangalore. 

The  work  on construction  of
break  water,  marine  structure
with  allied  civil  works,
dredging  and  reclamation  of
fi�shing  harbour  at  Kulai  on
EPC  has  been  issued  to  the  L1
bidder  SAPL  GCC  JV,
Mangaluru,  at  the  contract
price  of  ₹�147  crore,  excluding
GST. 

As per the order, the bidding
company  shall  commence  the
construction work from March
23. The expected completion of
the  construction  work  will  be
1,240  days  from  the  date  of
commencement.  Quoting  AV

Ramana,  Chairman  of  NMPA,  a
statement said the port has ful
fi�lled  its  commitment  for  fi�sh
ermen  by  way  of  placing  work
order  after  following  all  the
procedures. 

Better fish supplies
It said that the fi�shing harbour
at  Kulai  will  contribute  to  in
creasing  the  fi�sh  and  crusta
cean  supplies  to  domestic  and
foreign  markets. 

The  project  is  estimated  to
employ  2,720  seagoing  fi�sher
men  and  1,280  persons  in
shorebased  establishments
and  allied  industries.

The bidding firm
should commence
construction work
from March 23 

NMPA issues work order for
fisheries harbour in Mangaluru 

Fishing boats on the shore of

Kulai-Chitrapura where a

fishing harbour is proposed to

be built ANIL KUMAR SASTRY 

■ China's state planner said on Friday it had issued a 400,000 tonnes

quota for cotton imports with a sliding tariff rate.The imports quota,

the first batch in 2022, is for private traders only, the National

Development and Reform Commission said in a notice on its

website. 

■ Malaysian palm oil futures declined on Friday after the nation's palm

oil board data surprised the market with higher-than-expected

February end-stocks, although the contract is set for a third weekly

jump as global supply tightens.The benchmark palm oil contract for

May delivery on the Bursa Malaysia Derivatives Exchange slid 124

ringgit, or 1.78% to 6,837 ringgit ($1,631.74) a tonne during early

trade. For the week, palm is up 8.7% so far — the sharpest in five

months.

VISHWANATH KULKARNI

Bengaluru, March 11

Soyameal  off�take  from  the
food  sector  has  picked  up
with  consumers  showing
preference to the extract of
the  oilseed  to  meet  their
protein needs. 

The  Soyabean  Processors
Association of India (SOPA),
the  apex  trade  body,  estim
ates a 33 per cent increase in
demand for soyameal  from
the  food  sector  at  8  lakh
tonnes  in  the  current  oil
year  202122  (October
September)  from  6  lakh
tonnes  last  year.  This  in
crease  in  projections  is
based  on  the  growth  trend
witnessed, so far, in the cur
rent oil year.

In the fi�rst fi�ve months of

the oil year 202122, the soy
ameal  off�take  in  the  food
sector was estimated at 3.45
lakh tonnes, up 35 per cent
from 2.55 lakh tonnes in the
same period a year ago. 

Boosting consumption
“The demand is certainly go
ing up in the food sector as a
lot  of  people  have  taken  to
soyameal  because  of  the
high protein content. We ex
pect  the  demand  to  con
tinue  to  go  up  further.  We
are  planning  to  start  a  pro
gramme to increase the de
mand  for  soyameal  from
the  food  sector  by  creating
public  awareness,”  D  N
Pathak,  Executive  Director,
SOPA  said.  A  concept  note
for  the  proposed  industry
driven  awareness  pro
gramme  is  being  prepared,
he said.

In  India,  the  soyameal
consumption  for  food  is
very  low  at  around  10  per
cent  of  the  production,

while  the  rest  is  all  con
sumed  by  the  feed  sector.
“We  want  to  see  it  doubled
over  the  next  34  years,”
Pathak said.

Meanwhile,  the  produc
tion  of  soyameal  dropped
by 37 per cent during the Oc
toberFebruary  period  at
27.14 lakh tonnes compared
with 43.10 lakh tonnes in the
same period a year ago. The
dip in production is largely
attributed to the lower mar
ket arrivals of the soyabean
as farmers continue to hold
back the produce anticipat
ing  prices  to  go  up.  In  fact,

the ongoing RussiaUkraine
war  has  sparked  a  rally  in
the edible oil complex. 

The  high  soyameal  price
has dented the demand for
meal  from  the  poultry  sec
tor, which in turn has led to
lower crushing, Pathak said.
As  a  result  of  reduced  off�
take, SOPA expects the over
all  crushing  to  be  lower  at
88  lakh  tonnes  against  the
earlier  projections  of  90
lakh tonnes. 

“Looking  at  the  current
market  scenario,  lower
crushing and slow meal off�
take,  we  have  pruned  the
whole  year  crushing,  local
demand  of  soyameal  and
soyabean import estimates.
Crushing  has  been  revised
to  88  lakh  tonnes  from
earlier  90  lakh  tonnes,  im
port of soyabean to 3.5 lakh
tonnes  from  earlier  4  lakh
tonnes  and  local  meal  con
sumption to 56 lakh tonnes
from  58  lakh  tonnes,”
Pathak said.

SOPA sees meal
offtake from 
food segment 

rise by a third

Food sector soyameal demand picks up
as more consumers eye protein-rich diet 

Soyameal consumption for

food is very low in India
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New Delhi, March 11

Even  as  the  zaid  crops  sow
ing  in  the  country  pro
gresses,  the  government  is
confi�dent of covering more
areas  this  year,  particularly
under pulses and oilseeds.

The  planting  area under
the  summer  crops,  sown
after rabi harvest and before
kharif  season,  reached  at
34.23 lakh hectares (lh) as on
Friday,  which  is  at  par  with
yearago level.

Overall summer rice acre

age is lower at 23.98 lh com
pared  with  25.28  lh  during
the  corresponding  period
last year. 

Pulses
The  area  under  the  crop  in
West Bengal is pegged at 8.19
lh, 6.74 lh in Telangana, 2.23
lh  in  Karnataka  ,  1.90  lh  in
Odisha, 1.59 lh in Assam, 0.77
lh in Chhattisgarh, 0.67 lh in
Andhra  Pradesh,  0.63  lh  in
Tamil  Nadu,  0.40  lh  in  Ker
ala,  0.26  lh  in  Maharashtra,
0.13 lh in Jharkhand and 0.02

lh  in  Bihar,  according  to
weekly  update  released  by
Union Agriculture Ministry.

About  2.88  lh  area  cover
age has been reported under
pulses as against 2.48 lh dur

ing  the  yearago  period  as
both sowing of moong and
urad  is  higher.  The  major
sowing  areas  are  in  Tamil
Nadu  (1.72  lh),  West  Bengal
(0.60 lh), Chhattisgarh (0.17
lh),  Gujarat  (0.12  lh),
Karnataka  (0.10  lh),  Uttar
Pradesh  (0.09  lh),  Maha
rashtra  (0.05  lh),  Assam
(0.02  lh)  and  Jharkhand
(0.02 lh).

The sowing area under oil
seeds was reported at 4.18 lh,
a notch down from 4.20 lh in
the yearago period. 

The  area  under  oilseeds
has been reported from West
Bengal  (0.99  lh),  Karnataka
(0.92 lh), Telangana (0.46 lh),

Maharashtra  (0.39  lh),  Gu
jarat  (0.30  lh),  Tamil  Nadu
(0.30  lh),  Andhra  Pradesh
(0.26 lh), Chhattisgarh (0.24
lh), Odisha (0.19  lh) and Ut
tar Pradesh (0.14 lh).

Among the coarse cereals,
the  maize  area  is  higher  at
2.76  lh  from  2.01  lh  in  the
yearago  period,  which
helped the overall sowing to
reach at 3.20 lh from 2.22 lh. 

The  area  coverage  under
of  coarse  cereals  stands  at
0.99 lh in West Bengal , 0.93
lh in Chhattisgarh, 0.45 lh in
Karnataka,  0.32  lh  in  Uttar
Pradesh,  0.26  lh  in  Gujarat,
0.18  lh  in  Maharashtra  and
0.07 lh in Tamil Nadu .

The government is confident of

covering more area this year

Summer crops sowing at par with last year’s level

REUTERS

Rome, March 11

International  food  and  feed
prices  could  rise  by  between
8%  and  20%  as  a  result  of  the
confl�ict in Ukraine, triggering
a jump in global malnourish
ment,  the  U.N.  food  agency
said on Friday.

In a preliminary assessment
of  Russia’s  invasion  of  its
neighbour, the Food and Agri
culture  Organization  (FAO)
said it was not clear if Ukraine
would be able to harvest crops
during  a  protracted  confl�ict,
while  uncertainty  also  sur
rounded  Russian  food
exports.

FAO  said  Russia  was  the
world’s  largest  exporter  of
wheat,  while  Ukraine  was  the
fi�fth  largest.  Together,  they
provide 19% of the world’s bar
ley  supply,  14%  of  wheat,  and
4% of maize, making up more
than onethird of global cereal
exports.

Russia is also a world leader
in fertilizer exports.”The likely

disruptions  to  agricultural
activities  of  these  two  major
exporters of staple commodit
ies  could  seriously  escalate
food  insecurity  globally,”
FAO’s  Director  General  Qu
Dongyu said in a statement.

The body’s food price index
hit a record high in February,
and looks certain to climb fur
ther still in the months ahead
as  the  consequences  of  the
confl�ict  reverberate  around
the world.

Between  20%  and  30%  of
fi�elds used to grow winter cer
eals,  maize  and  sunfl�ower  in
Ukraine will not be planted or
will  remain  unharvested  dur
ing  the  2022/23  season,  FAO
said,  adding  Russian  exports
might  be  disrupted  by  inter
national sanctions.

FAO  said  50  countries,  in
cluding  many  of  the  least  de
veloped  nations,  depend  on
Russia and Ukraine for 30% or
more of their wheat supplies,
leaving  them  especially
vulnerable.

UN agency warns war could
trigger 20% rise in food prices

RUSSIA-UKRAINE CONFLICT
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about  50  Congress  leaders  give
no  value  to  the  issues  he  raises
against the present Government
and  against  the  general  policy
framework in the country. They
have  no  issues  with  Rahul
Gandhi, but they have problems
with  the  kind  of  politics  Rahul
Gandhi  has,”  said  the  senior
leader from the family loyalists’
camp. 

‘Disservice to party’
The other view is that the family
has been making mistakes over
mistakes on the electoral  front.
“When  everyone  wanted  Rahul
Gandhi and Priyanka Gandhi to
focus  in  Punjab,  Uttarakhand
and  Goa,  where  the  Congress

OUR BUREAU 

New Delhi, March 11 

The  Congress  is  yet  to  come  to
terms  with  the  rude  shock  the
electorate gave to the party in the
fi�ve States. It will soon assess the
reasons for the debacle at a meet
ing  of  the  Congress  Working
Committee,  which  will  be  held
very soon. 

Leaders in both the Congress
camps  — family  loyalists  and
those in G23 — are worried and
say things should not be allowed
to continue in the present man
ner,  otherwise  the  party  will
“face the same fate of Janata Dal”
very soon. 

There  are  are  two  issues  that
the Congress has to immediately
resolve. One is the question on its
own leadership. The party hopes
to  solve  this  after  the  organisa
tional elections which is on track
now.  The  membership  drive  of
the  party  will  be  completed  by
March 31 and the organisational
elections at the booth level will
be held in April. 

The party will elect a president
by  September.  But  will  Rahul
Gandhi  come  back  to  the  to
post?  Not  likely,  says  a  senior
Congress leader. 

“Gandhi  feels  that  a  set  of

had better chances than in Uttar
Pradesh,  our  best  campaigners
were camping in Uttar Pradesh.
This was a great disservice to the
party,”  a  senior  member  in  the
G23 camp said. 

He  added  that  a  proper  elec
tion  of  the  leadership  and  col
lective decisionmaking process
may  help  the  party  reinvent  it
self. The G23 leaders will meet in
a day or two to decide their next
step. Another issue the Congress
leadership confronts is the posi
tion of the party among the Op
position camp. 

Regional parties
Of  late,  leaders  such  as  Tamil
Nadu  Chief  Minister  MK  Stalin
and West Bengal Chief Minister
Mamata  Banerjee  had  tried  to
reach out to the Opposition for
joint  eff�orts.  Though  Banerjee
said she will cooperate with the
Congress,  the  Trinamool  Con
gress  created  problems  for  the
Congress in recent elections too.
“But we do not think there can be
unity of opposition without the
Congress.  Other  parties  also
know  this.  We  will  continue  to
take joint eff�orts against the BJP
at the national level,” a Congress
leader said.

Unity in Cong on need for change 

Rahul Gandhi, MP, with party

general secretary 

Priyanka Gandhi
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The Supreme Court on Friday ap
pointed  exjudge  AK  Sikri  as
chairperson  of  the  High
Powered  Committee assess  the
cumulative  and  independent
impact of the Chardham project
on the entire Himalayan valley.

A bench  of  Justices  DY
Chandrachud and Surya Kant ac
cepted the resignation of the in
cumbent  chairperson  Ravi
Chopra after he wrote a letter in
January  wishing  to  relinquish
his post. Chopra was appointed
as Chairperson of the HPC by the
top court on August 8, 2019.

Head of oversight panel
Attorney General KK Venugopal,
appearing  for  the  Centre,  said
that since Sikri has already been
appointed by this court as chair
person of the oversight commit

tee to  look after environmental
concerns  and  other  issues  re
lated to the Chardham project, it
would  be  better  if  he  was  ap
pointed Chairperson.

The bench agreed to the sug
gestion.  On  December  14,  last
year,  the  Court  had  allowed
double lane widening of the stra
tegic  Chardham  highway  pro
ject  in  Uttarakhand,  observing
that  the  country’s  security  con
cerns may change over time and
the recent past has thrown seri
ous national security challenges.

“The  court,  in  the  exercise  of
judicial  review,  cannot  second
guess  the  infrastructural  needs
of the armed forces,” it had said,
while  setting  up  the  oversight
committee headed by Sikri to re
port  to  it  directly  on  the  ambi
tious  900km  project,  which
goes  up  to  the  border  with
China. 

Former judge Sikri to head panel to
assess Chardham project impact 
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Mumbai, March 11

Tata  Steel  Long  Products  has  ex
ecuted  a  Share  Purchase  Agree
ment to pick up a 94 per cent stake
in  Neelachal  Ispat  Nigam  for
₹�12,100 crore.

The  deal  was  signed  with
MMTC, NMDC, MECON, BHEL, In
dustrial  Promotion  and  Invest
ment  Corporation  of  Odisha,
Odisha Mining Corporation, Pres
ident of India and the Odisha Gov
ernment. 

Tata Steel emerged the winning
bidder  beating  JSW  Steel and  a
consortium  of  Jindal  Steel  &
Power and Nalwa Steel and Power.
The  government  approved  the
sale of the company in January.

NINL has an 1.1 milliont tonne a

year  integrated  steel  plant,  at
Kalinganagar, Odisha. Its revenue
fell sharply to ₹�24 crore last fi�scal
from ₹�941 crore in FY20 and same
in FY19 was ₹�2,025 crore.

It has huge debt and liabilities
exceeding  ₹�6,600  crore  as  on
March  31,  2021,  including  over
dues of promoters (₹�4,116 crore),
banks (₹�1,741 crore), other credit
ors and employees. The company
has negative net worth of ₹�3,487
crore  and  accumulated  losses  of
₹�4,228 crore as of last fi�scal. “The
total  consideration  of  ₹�12,100
crore refl�ects the enterprise value,
from which the liabilities will be
settled  and  the  balance  will  be
paid for acquisition of 94 per cent
equity  shares  in  NINL,”  said  Tata
Steel Long Products.

Tata Steel arm signs deal 
to pick 94% stake in NINL

BLOOMBERG

March 11

India’s  dithering  on  whether
to  embrace  digital  assets  is
causing  thousands  of  de
velopers,  investors  and  entre
preneurs  to  leave  for  places
with more friendly regulation,
according to the cofounder of
the  country’s  most  famous
crypto startup.

“The  brain  drain  is  abso
lutely  crazy,”  said  Sandeep
Nailwal,  whose  Polygon  oper
ates the biggest socalled Layer
2 protocol  for  the  Ethereum
blockchain system, in an inter
view from Dubai.

India,  with  an  estimated  15
million active crypto users, has
been stuck in regulatory limbo
since  the  Supreme  Court  in
2020  overturned  a  central
bank  ban  on  digital  tokens.
The  government  this  year  un
veiled a tax on crypto transac

tions  without  formally
declaring  that  it  won’t  ban
trading,  a  move  that  became
emblematic of the confusion.

On  Tuesday,  Finance  Minis
ter  Nirmala  Sitharaman  said
the  government  has  yet  to
make a fi�nal call on whether to
ban  virtual  coins  or  regulate
them. At the same time, she ac
knowledged the industry’s po
tential  as  a  source  of  tax
income:  The  government  im
poses  a  30  per  cent  tax  on  di
gital coin transactions.

Powerhouse
Nailwal, who cofounded Poly
gon in 2017, relocated to Dubai
two  years  ago.  The  Emirate  is
aspiring to be a crypto hub for
West Asia just as it is for tradi
tional  fi�nancial  services,  and
on Wednesday, it adopted a law
for regulating digital assets.

Polygon’s  eponymous  pro

tocol is used by developers to
make  Ethereum  transactions
cheaper and faster. It has some
7,000  decentralised  apps  (or
dapps), more than 130 million
unique  users,  and  handles
over  3  million  daily  transac
tions. 

In  February,  Polygon  raised
$450  million  by  selling  its
Matic token to investors led by
Sequoia  Capital  India.  “I  want
to  live  in  India  and  promote
the Web3 ecosystem,” said the
34yearold.  “But  overall,  the
way  the  regulatory  uncer
tainty  is  there  and  how  big
Polygon has become it doesn’t
make  sense  for  us  or  for  any
team to expose their protocols
to local risks.” 

On  the  face  of  it,  India  has
the  potential  to  be  a  crypto
powerhouse.  The  population
of  1.4  billion  people  skews
young,  with  a  growing,  well

educated  middle  class.  That,
combined  with  a  lessde
veloped  traditional  fi�nancial
system, has led to the world’s
secondhighest  crypto  adop
tion  rate  behind  Vietnam,  ac
cording  to  blockchain
research  fi�rm  Chainalysis.
Overall  crypto  transactions
jumped 641 per cent between
July  2020  and  June  2021,  said

Chainalysis  in  an  October  re
port.   China last year declared
all  cryptocurrency  transac
tions illegal.

Structured approach
Governments  around  the

world have long grappled with
the need to tame the worst ex
cesses of an industry beset by
speculation,  fraud  and  hack
ing  incidents,  while  at  the
same  time  harnessing  its  ex
plosive  growth  and  potential
for innovation. Countries from
Singapore  to  the  US  are  now
moving  toward  a  more  struc
tured  approach  to  regulating
the sector. 

Bitcoin surged as much as 11
per cent on Thursday as word
got out of an impending exec
utive order from US President
Joe  Biden  to  coordinate  the
government’s  approach  to
crypto. 

Crypto brain drain is crazy in India: Polygon co-founder

Sandeep Nailwal, Co-founder

and CEO, Polygon
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The  Consumer  Aff�airs  Min
istry  on  Friday  said  that  the
Bureau  of  Indian  standards
has now made provisions for
consumers  to  be  able  to  get
the  purity  of  their  unhall
marked gold jewellery tested
at any of the recognised Assay
ing and Hallmarking Centres
(AHCs). It has also released de
tailed guidelines for buyers to
get gold jewellery tested. 

The  government  is  hall
marking  three lakh  gold  art
icles  with  hallmark  unique
identifi�cation  (HUID)  every
day  in  line  with  the  imple
mentation  of  the  mandatory
hallmarking norms.

Testing charges
”The AHC shall undertake the
testing of gold jewellery from
common consumers on prior
ity and provide a test report to
the consumer. The test report
issued  to  the  consumer  will
assure  the  consumer  about
the  purity  of  their  jewellery
and  will  also  be  useful  if  the

consumer  wishes  to  sell  the
jewellery,” the ministry said.

It  added that  AHCs  will
charge ₹�200 for testing of up
to  four  articles  of  gold  jew
ellery.  For  fi�ve  or  more  art
icles, the charges are ₹�45 per
article.  The  detailed
guidelines on testing of gold
jewellery  of  consumer  and
the  list  of  recognised  AHCs
can  be  accessed  through  the
BIS website home page, it ad
ded. 

“The  authenticity  and  pur
ity  of  the  hallmarked  gold
jewellery  items  with  HUID
number,  purchased  by  con
sumer, can also be verifi�ed by
using ‘verify HUID’ in BIS CARE
app,”  the  offi�cial  statement
added.

Norms set for public to get gold
tested at Hallmarking centres
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Ahmedabad, March 11

A day  after  the  stupendous
victory in four of the fi�ve elec
tions  to  State  Assemblies,
Prime  Minister  Narendra
Modi called for villages to ex
emplify  and  demonstrate
their  conviction  in  demo
cracy  by  ensuring  unanim
ous  elections  at  the
panchayats.

“We  have  observed  enmity
growing  between  families
during the time of panchayat
elections. That is not the case
during the Assembly polls or
Lok  Sabha  polls.  Our  villages
should exemplify democratic
disposition  by  having  com
plete  consensus  for  elected
members,”  the  Prime  Minis
ter  said,  pointing  at  Vinoba
Bhave’s concept of ‘Sarvoday’
for development of villages. 

He  stated  that  Gujarat  has
seen several such local bodies
— Samras  Panchayats,  where
leaders were elected unanim
ously. In a Samras Panchayat,
the  leader  and  members  of
village panchayats are chosen
by consensus and not by con
testing  elections.  Such  pan
chayats  that  avoid  elections
are given fi�nancial incentives.

Mega celebration
Modi  addressed  a  gathering
of  about  1.5  lakh  Panchayati
Raj  representatives  from
across  the  State  at  a  public
gathering  at  the  GMDC
Ground in Ahmedabad on Fri
day, when the Prime Minister
started his twoday visit to Gu
jarat,  his  home  State,  which
goes to the polls in December.

Massive  crowds  had
gathered  along  the  9km

route from the airport and to
the BJP State headquarters Sri
Kamalam in Gandhinagar, as
Modi  travelled  in  an  open
jeep  waving  to  the  cheerful
crowds that was chanting Jai
Shree Ram and Bharat Mata ki
Jai.

BJP supporters termed this
a mega  celebration  to  mark

the ruling party’s stupendous
performance in the four State
elections.

In  his  address  to  the  Pan
chayati  Raj  representatives,
Modi urged them to work out
a solution for conservation of
energy,  water  and  soil  by
means of diff�erent projects at
the  village  levels,  such  as

checkdams, natural  farming
and  the  use  of  LED  lamps  at
home and public places. 

Preparing for polls
Gujarat  has  threetier  Pan
chayati Raj structure, with 33
district  panchayats,  248
taluka  panchayats  and  over
14,500 gram panchayats. Dur
ing his twoday visit, PM Modi
will inaugurate the ‘Khel Ma
hakumbh’ sporting event at a
stadium  in  Ahmedabad  and
address the fi�rst convocation
of  Rashtriya  Raksha  Univer
sity  located  at  Lavad  in
Gandhinagar district.

Earlier in the day, the Prime
Minister  held  a  closeddoor
meeting with the elected rep
resentatives  including  Mem
bers of Parliament, Members
of  Legislative  Assembly,  local
body representatives and the
senior  party  leaders  at  the
State party headquarters.

This  set  the  poll  prepara
tions  rolling  for  the  BJP’s
heartland. 

On 2-day visit, PM sets the tone for the

Gujarat Assembly elections in December 

BJP supporters line up the road from Ahmedabad airport to the party

headquarter to catch a glimpse of Prime Minister Narendra Modi AP

Ensure unanimous elections to gram
panchayats: PM to village representatives 

Show of solidarity

Members of Namami Gange perform ‘aarti’ after BJP’s victory in the Assembly elections in

four States including Uttar Pradesh, at Dashashwamedh Ghat in Varanasi, on Friday PTI
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Dying a slow but sure death
due  to  silicosis,  the  mine
workers  of  Rajasthan  have
been  fi�ghting  for  a  welfare
board since 2018.

For  all  these  years,  the
workers  have  been  pushing
the  demand  for  the  forma
tion  of  the  Mine  Workers’
Welfare  Board,  but  despite
continuous  deaths  of  their
colleagues  due  to  silicosis,
absence  of  safety  measures
at work, a long term solution
is yet to be put in place.

Silicosis  is  a  lung  disease
caused  by  breathing  in  tiny
particles of silica, a common
mineral  found  in  sand,
quartz and rocks among oth
ers.  It  mainly  aff�ects  con
struction  and  mining  work

ers.  In  order  to  remind  the
government of its poll prom
ise, 30 of these workers from
Jodhpur,  Nagaur  and  Bhil
wara have been staging a ‘sit
in’  in  Jaipur  since  February
22  under  the  banner  ‘Khan
Majdoor Ekta Sangthan’.

Abhay  Singh  of  the
Sangthan  said  though  the
Congress party accepted the
outfi�t’s demand for a welfare
board and made it part of its
election manifesto, “nothing
had happened yet”.

Ramgopal  from  Barad
Mine Labourers’ Union, part
of the Sangthan, said several
representations  have  also
been  given  to  the  mining
minister  over  the  years  but
there  has  been  no  satisfact
ory action.

“On  the  occasion  of  the

government’s  third  an
niversary,  it  claimed  that  70
per cent of the poll promises
were fulfi�lled. However, leav
ing  this  promise  (constitut
ing a board) out, which has a
direct  bearing  on  25  lakh
persons,  was  shocking  and
too  insensitive”,  he  said,

adding  that  they  feel
cheated.

According  to  the  man
aging trustee of Mine Labour
Protection  Campaign,  Rana
Sengupta,  the  board  if  con
stituted,  will  not  only
provide  recognition  to  the
oppressed mine workers but

will  also  open  the  gates  for
their welfare. “It is just a mat
ter of the government’s will.
There  is  already  a  Building
and  Construction  Workers’
Welfare Board in place. Con
stituting a board on a similar
line for mine workers is not a
mammoth task,” he said.

The  board,  if  constituted,
will  mandate  the  registra
tion of both mine owners as
well as the workers.

The  owners  will  then  be
pushed  to  pool  in  safety
measures  for  the  workers,
thus  ensuring  the  gradual
reduction  and  complete  ab
olition  of  the  deadly
silicosis, Sengupta said.

Policy not implemented
The  State  government had
come up with a policy in Oc
tober  2019  to  bail  out
silicosisaff�ected  workers
and  prevention  of  the  dis
ease.  However,  this  policy  is

still  awaiting  its
implementation.

“As per this policy, there is
a provision of immediate fi�n
ancial  aid  of  ₹�3  lakh  to  a
silicosis patient and ₹�2 lakh
to the dependents in case of
his death, apart from ₹�1,500
monthly  pension  to  the
widow of the victim. But fi�g
ures show that hardly 10 per
cent  of  the  victims  have  re
ceived  this  aid,”  Sengupta
said.

There are 33,122 quarries in
the  State  across  33  districts
where  over  25  lakh  workers
have  been  working  directly
or indirectly amid the threat
of  silicosis  with  no  safety
measures in place to protect
them from this fatal occupa
tional hazard.

As  per  an  estimate,  27,463
workers  have  been  recog
nised as silicosis patients, in
addition  to  21,000  cases
pending medical diagnosis. 

Rajasthan mine workers await setting up of ‘promised’ welfare board
Despite continuous ‘silicosis deaths’,

govt seen dragging feet over solution

A file photo of patients and ‘silicosis widows’ in Rajasthan. According

to estimates, 27,463 workers have been recognised as silicosis

patients and 21,000 are awaiting medical diagnosis ROHIT JAIN PARAS
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New Delhi, March 11

The  centreappointed  Com
mission  for  Air  Quality  Man
agement  in  NCR  and  adjoin
ing  areas  has  directed  the
industrial  units  in  the  Na
tional  Capital  Region  to  shift
to natural gas or biomass fuels
by September or face closure.

The move is in line with the
push to clean up the air pollu
tion  in  Delhi  and  adjoining
areas  of  Haryana,  Rajasthan
and Uttar Pradesh. The alarm
ing levels of pollution in NCR
in the aftermath of Diwali and
unabated  cropburning  left
the NCR choking with air qual
ity deteriorating to hazardous
levels.

Before issuing its order, the
pollution  control  panel  held
extensive  deliberations  with
companies,  industry  associ
ations  and  the  State  govern

ments.  Besides  industries  in
NCT Delhi, a majority of units
in  NCR,  where  gas  infrastruc
ture  and  supply  is  available,
are  still  not  fully  operating
with  piped  natural  gas  or
cleaner  fuels  and  continue  to
use  polluting  fuels  such  as
coal and high speed diesel.

Warning to defaulters
On  February  4,  the  panel  had
passed  an  order  that  indus
tries  in  the  NCR,  beyond  the
jurisdiction  of  the  govern
ment  of  National  Capital  Ter
ritory  of  Delhi,  should  com
pletely  switch  over  to  PNG  or
biomass  fuels,  latest  by
September  30,  2022,  failing
which,  they  will  be  closed
down.

Till  the  transition,  such  in
dustries  can  use  only  such
fuels  as  approved  by  the  re
spective  State  governments.

Industries  in  the  NCT will  ne
cessarily  be  run  on  PNG  and
electricity, it added.

Delhi has 29 planned indus
trial  areas  such  as  Bawana,
Narela,  Okhla,  Wazirpur,  Pat
parganj and Shahdara. Accord
ing  to  the  Delhi  Statistical
Handbook  2019,  the  number
of factories is 9,121.

Switch to clean up air 
“All industries in the NCR run
ning on coal, if shifted to PNG
or  biomass  fuels  in  conjunc
tion with Air Pollution Control
Devices  (APCD),  would  result
in a remarkable decline in bio
mass burning across diff�erent
regions of NCR and adjoining

areas,  thereby  improving  the
air quality,” the panel said.

In August 2021, the Commis
sion had directed the govern
ments  of  Uttar  Pradesh,  Ra
jasthan  and  Haryana  to  audit
and  inspect  industries  which
are already connected to PNG
supply  and  ensure  that  those
industries  are  not  using  any
other polluting fuels.

Strict vigil
These States were also directed
to maintain a strict vigil to pre
vent  the  use  of  unapproved
fuels  in  the  NCR,  and  take
stringent action, in case of the
defaulting  units.  Also,  they
have to prepare an action plan
clearly  specifying  a  time  line
for  switching  over  to  PNG
where possible.

The  States  also  have  to  de
velop  a  time  bound  plan,  in
consultation with the author
ised  entities  to  supply  gas  in
the  industrial  areas and
provide PNG in the remaining
industrial areas.

Despite gas infra and supply, units in NCR

continue to use coal and high-speed diesel

Shift to clean fuels by Sept or face closure:
Air quality panel tells industries in NCR
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This quiz is all about fi�rst meetings

Questions

1
What was unique about the meeting between Vladimir
Shatolov, Yevgenry Khrunov and Aleksei Yeliseyev on

January 16, 1969?

2
For which specifi�c set of meetings is the Livadia palace in
Ukraine — formerly a royal residence and then a mental

institution — most remembered?

3
In Indian mythology, who fi�rst met his brother while on a
trip to the forest to fi�nd lotus fl�owers for his wife?

4
What was signifi�cant about a third round match in the 2004
Miami Masters between the No. 1 world ranked player and

the 34th ranked player, which resulted in an upset?

5
An iconic scene in the fi�lm Bobby where Rishi Kapoor fi�rst
meets Dimple Kapadia was inspired by a reallife incident

when Raj Kapoor fi�rst met Nargis. What was the only major
diff�erence in the way the scene was picturised?

6
What epic meeting in musical history happened on July 6,
1957, when a skiffl�e group performed at the garden fete of

St. Peter’s Church, Woolton?

7
Which two billionaires fi�rst met each other in the summer
of 1995 when one of them was a volunteer tour guide for

potential fi�rst year students looking to check out Stanford
University?

8
Which two famous literary characters fi�rst met at at a
maternity hospital on Holles Street, where one had gone to

check on Mina Purefoy, who was about to give birth?

9
The meeting between which two great men of science in
1941 was later written up as the play Copenhagen by Michael

Frayne?

10
The IndiaPakistan encounter is one of the most awaited
matches in a Cricket World Cup. In which World Cup and

in which city did India fi�rst play Pakistan in the World Cup?

Answers
1. It was the fi�rst time that humans met in space; Shatolov was
the commander of Soyuz 4 which had successfully docked with
Soyuz 5
2. The Yalta Conference between Roosevelt, Stalin and Churchill
to decide the fate of Europe post the Second World War was
held here
3. Bhim, searching for fl�owers for Draupadi, when his brother
Hanuman in the shape of on an old monkey refused to yield
way
4. The fi�rst tennis match between Federer and Nadal; Nadal
upset Federer, and is currently 2614 in 40 matches between
them
5. In both, the girls had fl�our all over their face and hair; But in
the actual meeting Nargis was making pakodas while in the
fi�lm, Dimple was baking a cake
6. Paul McCartney went there to watch the Quarrymen and fi�rst
met their lead singer, John Lennon
7. Sergey Brin showed around Larry Page; they later started
Google together
8. Stephen Daedalus and Leopold Bloom, in James Joyce’s
Ullysses; the city, of course, was Dublin
9. Neils Bohr and Warner Heisenberg
10. 1992 WC at Sydney; India won by 43 runs

joy bhattacharjya is a quiz master; t@joybhattacharj 
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AYUSHI KAR

Mumbai, March 11

The  National  Internet  Ex
change of India (NIXI) has writ
ten  to  TRAI  asking  that  both
telecom service providers and
internet  service  providers
mandatorily connect to at least
one  internet  exchange  point.
This comes after the regulator
noted that while a wide distri
bution  of  internet  exchange
points (IXPs) is needed for the
entire internet ecosystem and
to  encourage  broadband  pen
etration in India, the prolifera
tion of IXPs remains poor. 

However, telecom operators
Vodafone  Idea,  Bharti  Airtel
and Reliance Jio disagreed with
NIXI,  stating  that  telecom  ser
vice providers (TSPs) and inter
net  service  providers  (ISPs)
should be given the freedom to
choose which IXP to join. 

Private internet exchange Ex
tremeIX said that while it is in
tegral for TSPs to connect with
IXPs, instead of a mandate, the

industry  must  understand
why TSPs choose not to join in
ternet  exchanges.  Once  the  is
sues  are  rectifi�ed,  TSPs  would
naturally be induced to join.

TRAI, in a consultation paper,
noted that service providers in
India  prefer  to  establish  their
peering facilities at competing
exchanges,  or  within  ISPs,
against  the  national  internet
exchange  NIXI.  As  a  result  of
this,  NIXI  carries  less  data
traffi�c than its global counter
parts  which  are  an  integral
part  of  their  respective  inter
net  infrastructure.  For  the  in
ternet  exchange  ecosystem
overall,  the  regulator  noted
that  proliferation  of  IXPs  still
remains low, and concentrated
in specifi�c cities. 

Consequently NIXI has asked
the regulator that TSPs/ISPs be
mandated to interconnect to at
least  one  IXP  in  an  LSA  (link
state advertisement). 

“Peering  with  IXPs  is  expec
ted  to  reduce  connectivity

charges  and  latency.  IXPs  also
develop an internet ecosystem,
thereby  increasing  the  digital
economy.”

Telcos oppose move
Telecom  operators,  on  the
other  hand,  remain  unanim
ous  in  their  argument that
they should not be mandated
to  connect  to  internet  ex
changes. 

“Interconnect choice should
be given to TSPs/ISPs. While do
ing so, they will have fl�exibility
to  select  IXP  based  on  traffi�c

volumes  and  technical  and
commercial  factors,  as  well  as
enhancing  consumer  experi
ence.  Mandating  interconnec
tion at LSA level will bring in in
herent  ineffi�ciencies  into  the
ecosystem,” said Vodafone Idea

Bharti Airtel chimed in with,
“We  believe  that  there  should
not be any mandate to connect
at exchange as it is a decision of
ISP  how  it  wants  to  peer  with
other  ISPs.  Presently,  the  mar
ket has grown substantially on
its  own;  therefore,  we  see  no
reason for any mandate on in
terconnecting at exchanges.”

It said that peering decisions
should be driven as per opera
tional requirements.

“While  IXPs  should  allow
nondiscriminatory  access  to
all  ISPs  and  other  players,  it
should also be left to ISPs to de
cide which IXPs they intend to
join.  This  will  create  healthy
competition between IXPs and
allow growth of effi�cient IXPs.”
said Jio.

IXPs are typically an integral

part of internet infrastructure

NIXI asks TRAI to mandate 
telcos to join internet exchanges

ASSOCIATED PRESS

Versailles, March 11

European  Union  leaders  on
Friday  tried  to  fi�nd  ways  to
support  the  continent’s  eco
nomies  as  it  faced  skyrocket
ing energy prices amid a crisis
aggravated  by  Russia’s  inva
sion of Ukraine.

Talks at a summit at the Ver
sailles  palace  outside  Paris
aim to fi�nd a strategy to make
Europe “stronger, more sover
eign, more independent,” said
European  Council  President
Charles Michel.

Economic growth slows
Amid key issues, leaders of the
27nation bloc were to address
how  to  support  people’s  pur
chasing  power  and  compan
ies’  competitiveness,  Michel
said.

Europe  was  already  facing
slowing  economic  growth  ac
companied  by  surging  infl�a
tion,  driven  by  high  energy
prices.

The European Commission,
the  EU’s  executive  arm,  pre
dicted  last  month  that  the

bloc’s  economic  growth
would  slow  from  5.3  per  cent
last year to 4 per cent this year
and 2.8 per cent in 2023.

Since  Russia’s  invasion  of
Ukraine and intensifying sanc
tions  against  Moscow,
European  offi�cials  have  sig
nalled those numbers are now
too  optimistic  and  will  be
lowered in the next set of eco
nomic forecasts scheduled for
May.

Recovery plans
French  President  Emmanuel
Macron,  who  holds  the  rotat
ing presidency of the EU Coun
cil, pushed for “joint European
investments”  modelled  after
the €750 billion ($827 billion)
recovery plan launched in the
summer  of  2020  to  help
European economies through
the Covid19 pandemic.

On  Thursday,  EU  heads  of
State and government focused
on how to wean the bloc off� its
dependency  on  Russian  en
ergy.  Russia  supplies  almost
40  per  cent  of  EU  gas  and  a
quarter of its oil.

EU leaders seek ways to
support their economies

SOARING ENERGY PRICES

REUTERS

March 11

Meta  Platforms  will  allow
Facebook  and  Instagram
users  in  some
countries  to  call
for  violence
against  Russians
and  Russian  sol
diers  in  the  con
text  of  the
Ukraine invasion
in  a  temporary
change  to  its  hate  speech
policy.

No ‘credible’ calls allowed
The social media company is
also  temporarily  allowing
some  posts  that  call  for
death  to  Russian  President
Vladimir Putin or Belarusian
President  Alexander
Lukashenko  in  countries  in
cluding  Russia,  Ukraine  and
Poland, according to a series
of internal emails to its con
tent moderators.

“As a result of the Russian
invasion of Ukraine, we have
temporarily  made  allow
ances  for  forms  of  political

expression  that
would  normally
violate  our  rules
like  violent
speech  such  as
“death  to  the
Russian  in
vaders”.  We  still
won’t allow cred

ible calls for violence against
Russian  civilians,”  a  Meta
spokesperson  said  in  a
statement.

‘Proxy for military’
Calls  for  the  leaders’  deaths
will  be  allowed  unless  they
contain  other  targets  or
have  two  indicators  of  cred
ibility,  such  as  the  location
or  method,  one  email  said,
in  a  recent  change  to  the
company’s rules on violence
and  incitement.  The  emails

said  calls  for  violence
against Russians are allowed
when the post is clearly talk
ing  about  the  invasion  of
Ukraine;  calls  for  violence
against  Russian  soldiers
were  allowed  because  this
was being used as a proxy for
the  Russian  military,  and
this would not apply to pris
oners of war.

The  temporary  policy
changes on calls for violence
to  Russian  soldiers  apply  to
Armenia,  Azerbaijan,  Esto
nia,  Georgia,  Hungary,
Latvia, Lithuania, Poland, Ro
mania,  Russia,  Slovakia  and
Ukraine,  according  to  one
email.

Last  week,  Russia  said  it
was  banning  Facebook  in

the  country  in  response  to
what  it  said  were  restric
tions  of  access  to  Russian
media on the platform. 

New content restrictions
Many  major  social  media
platforms  have  announced
updated  content  restric
tions around the confl�ict, in
cluding  blocking  Russian
State  media  RT  and  Sputnik
in Europe, and have demon
strated carveouts in some of
their  policies  during  the
war.

Emails  also  showed  that
Meta  would  allow  praise  of
the  rightwing  Azov  bat
talion,  which  is  normally
prohibited,  in a change fi�rst
reported by The Intercept.

Meta  spokesman  Joe  Os
borne  previously  said  the
company  was  “for  the  time
being,  making  a  narrow  ex
ception  for  praise  of  the
Azov Regiment strictly in the
context  of  defending
Ukraine,  or  in  their  role  as
part of the Ukraine National
Guard.”

Facebook and Instagram to allow posts

calling for violence against Russians 

Meta temporarily relaxes hate speech policy in
certain countries in the context of Ukraine crisis

REUTERS
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Russia’s  embassy  in  the
United States demanded on
Friday  that  Washington
stop  the  “extremist  activit
ies”  of  Meta  Platforms,
which  has  temporarily  lif
ted  a  ban  on  calls  for  viol
ence  against  the  Russian
military and leadership.

“Meta’s  aggressive  and
criminal  policy  leading  to
incitement  of  hatred  and

hostility  towards  Russians
is  outrageous,”  the  Russian
embassy  said  in  a  state
ment.  “The  company’s  ac
tions are yet more evidence
of  the  information  war
without  rules  declared  on
our country.”

The  embassy  said  it
wanted  US  authorities  to
“stop  the  extremist  activit
ies  of  Meta  and  take  meas
ures to bring the perpetrat
ors to justice”.

Russia urges US to stop
‘extremist activities’

ASSOCIATED PRESS

Brussels, March 11

The  European  Union  on  Fri
day  threatened  to  crack
down  on  an  agreement
between  Google  and  Face
bookparent  Meta  for  online
display  advertising  services.
It  said  that  the  deal  may
breach the bloc’s rules on fair
competition.

The  EU’s  competition
watchdog  opened  a  probe
into a 2018 pact involving the
participation  of  Meta’s  Audi
ence  Network  in  Google’s
Open Bidding programme.

The  European  Commis
sion, EU’s executive arm, said
the deal may be part of an ef
fort  to  exclude  adtech  ser
vices  that  compete  with
Google’s  Open  Bidding  pro
gramme  —  which  would
harm  publishers  and
consumers.

The  United  Kingdom  has
launched  its  own  inquiry
into  the  agreement;  the
European Commission said it
has been in contact with the
UK authority.

Google, Meta
face EU probe
into ad tie-up

Ganga’  may  be  drawing  to
an end. The special group of
Indian  offi�cials,  many  of
them  with  knowledge  of
Russian,  who  were  fl�own  to
Ukraine  for  the  evacuation
operation,  are  likely  to  now
return to India. 

The  Indian  Embassy  is  ex
pected  to  continue  operat
ing with some staff� from the
city of Lviv.

“The Indian students from
the  city  of  Sumy,  located  in
north  eastern  Ukraine  fa
cing  heavy  fi�ghting,  trav
elled  in  buses  all  the  way  to
Poltova  in  Central  Ukraine.
Then they reached Lviv from
where  they  boarded  a  spe
cial  train  to  the  Polish  bor
der  for  exiting  the  country,”
the source explained.

AMITI SEN

New Delhi, March 11

Over  600  Indian  students,
who  were  successfully  evac
uated  from  the  wartorn
Ukrainian  city  of  Sumy
through  a  humanitarian
corridor  on  Wednesday,
have  reached  New  Delhi  in
three fl�ights from Poland on
Friday  morning,  a  source
has said.

Officials return
“With the successful comple
tion  of  the  evacuation  eff�ort
from  Sumy,  the  government
believes that it has managed
to  evacuate  all  student
groups  and  most  Indian  na
tionals  wanting  to  exit
Ukraine,” the source said, in
dicating  that  ‘Operation

More  than  22,000  Indian
nationals  have  left  Ukraine
since  the  fi�rst  advisory  was
issued  by  the  Indian  Em
bassy  in  Ukraine  in  January
this year. 

Close to 20,000 Indian na
tionals who exited the coun
try — mostly students spread
in  cities  such  as  Kyiv,
Kharkiv  and  Sumy  —  were
evacuated  through  the  gov
ernment’s  ‘Operation
Ganga’. 

The  operation  brought
back  people  from  a  number
of  border  countries  in  over
90 special fl�ights.

Special buses used
Most  of  the  Indian  students
who  were  evacuated  as  part
of  ‘Operation  Ganga’  made
their  own  way  to  the  bor
ders,  many  of  them  having
to  walk  long  distances  and
negotiate  their  way  into

crowded  trains.  However,
the  students  in  Sumy  and
some  stranded  in  Pisochin
had to be evacuated through
special buses. 

The  evacuation  from
Sumy was the most tricky as
the  city  had  been  facing
heavy  shelling  and  a  tem
porary holding of fi�re had to
be negotiated. 

“The  students  from  Sumy
were  put  in  planes  from  the
Polish  city  Rzeszow  on  Fri
day,” the source said.

Despite  advisories  issued
by  the  Indian  Embassy  in
Ukraine,  asking  all  Indian
nationals  wanting  to  leave
the  country  to  do  so  this
week  in  the  last  of  the  spe
cial fl�ights, if there are some
still  left  behind,  they  would
continue  to  be  assisted  and
may  have  to  take  commer
cial  fl�ights,  the  source
added.

Operation Ganga, which has helped evacuate

nearly 20,000 Indians, is drawing to an end

Students rescued from the conflict zone Sumy in Ukraine arrive at the Hindan airbase in Ghaziabad on Friday RV MOORTHY 

Students from war-torn Sumy reach Delhi 

REUTERS

Bengaluru, March 11

Indian  vaccine  maker  Bharat
Biotech said on Friday the Rus
siaUkraine  confl�ict  had  not
impacted  the  company’s  sup
ply chains so far.

Unlike several Western com
panies that have stopped sales
or operations in Russia, no In
dian  company  has  publicly
withdrawn from the region.

Other pharma companies
A few  Indian  pharmaceutical
companies have a presence in
Russia,  exporting  and  selling
medicines  in  the  country.
Sales  to  Russia  between  April
and  December  last  year
reached $386 million, or 15 per
cent of the total exports to the
country

Dr  Reddy’s  Laboratories
said  on  Wednesday  it  was  fo
cused  on  business  continuity

in  and  around  Russia,  while
executives  from  Torrent
Pharma  and  Zydus  Lifesci
ences said they saw little or no
sales  impact  due  to  the
confl�ict.

Production  of  Bharat  Bi
otech’s  homegrown  Covaxin
“has been fully indigenised; all
(active)  pharmaceutical  in
gredients and critical raw ma
terials  are  manufactured
within  India,”  the  company
said in an emailed statement.

“This was always a strategic
decision at Bharat Biotech; to
develop  and  commercialise
technologies  developed
within India and to reduce de
pendence  on  external
sources,” it added.

No impact of Ukraine on
supply chain: Bharat Bio
Says it has ‘fully

indigenised’

Covaxin production 

PRESS TRUST OF INDIA

Washington, March 11

India  has  been  very  good  at
managing its fi�nances but the
surge  in  global  energy  prices
is going to have a negative im
pact  on  its  economy,  said
Kristalina  Georgieva,  Man
aging Director of the Interna
tional Monetary Fund (IMF).

Inflation at upper limit
During a media roundtable on
Thursday on the Russian inva
sion of Ukraine and its global
impact,  Gita  Gopinath,  First
Deputy  Managing  Director  of
the IMF, observed that the war

has  posed  a  challenge  to  eco
nomies around the world.

“India  relies  heavily  on  en
ergy  imports  and  the  price  is
going  up.  That  has  implica
tions  on  the  purchasing
power  of  Indian  households.
Infl�ation  in  India  is  close  to
around six per cent, the upper
end  of  the  infl�ation  band  for
the RBI,” Gopinath said.

Georgieva said, “Clearly the
most  signifi�cant  channel  of
impact  on  the  Indian  eco
nomy is energy prices.” 

‘Protect most vulnerable’
“Our advice to our members is
fi�rst and foremost, make sure
that you protect the most vul
nerable populations from the
rise in prices; not only energy
but also food prices for coun
tries where this is going to be a
signifi�cant  factor,”  Georgieva
said.

“Target  your  fi�scal  space  to
those  that  are  in  a  grievous
need  to  be  supported.  We
would  also  be  looking  into
monetary policy responses, as
to  how  could  they  be  calib
rated appropriately to what is
happening,” she added.

Ukraine crisis will

hit food prices,

warns IMF chief

Kristalina Georgieva, IMF

Managing Director REUTERS 

‘India good at managing finances
but energy price rise will hurt’

AGENCE FRANCE-PRESSE

Geneva, March 11

Some 2.5 million people have
fl�ed  Ukraine  since  Russia  in
vaded  two  weeks  ago,  the
United  Nations  said  on
Friday.

“The  number  of  refugees
from  Ukraine,  tragically,  has
reached  today  2.5  million,”
UNHCR  Chief  Filippo  Grandi
tweeted.

“We  also  estimate  that
about two million people are
displaced inside Ukraine. Mil
lions  forced  to  leave  their
homes by this senseless war.”

UNHCR said the number of
internally  displaced  people
in  Ukraine  was  at  least  1.85
million,  while  an  additional
12.65  million  people  are
thought to have been directly

aff�ected  by  the  confl�ict.  Be
fore  Russia  invaded,  more
than  37  million  people  lived
in  Ukrainian  territory  under
the  control  of  the  Kyiv
government.

‘Unprecedented’ flow
The  UNHCR  had  been  work
ing on the estimate that four
million  people  may  eventu
ally  seek  to  leave  Ukraine  as
the war continues.

But  spokesman  Matthew
Saltmarsh  said, “It  is  quite
possible  that  that  planning
fi�gure of four million will be
revised up.

“We’ve just touched 2.5 mil
lion  and  that’s  in  just  over
two  weeks,  so  that  really
wouldn’t  be  a  surprise,”  he
told  reporters  in  Geneva,  via

videolink from Poland, close
to the Ukrainian border.

He  said  the  rapid  fl�ow  of
refugees  was  “certainly  un
precedented since World War
II” in Europe.

Saltmarsh  said  the  agency
was  working  with  the  local
authorities in border nations
to improve the reception con
ditions at the frontier, where
people  wait  in  line  for  hours
to  cross,  often  in  freezing
temperatures. It is working to
provide heating points where
especially  vulnerable  people
—  such  as  pregnant  women,
the elderly and the disabled —
can sit and keep warm while
they wait.

UNHCR  is  also  rolling  out
an  emergency  cash  pro
gramme to tide refugees over.

2.5 million people have now fled
‘senseless’ Ukraine war: UN
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Kaly.Inv 1573.70 1602.40 1599.25 1610.60 1591.00 0.35 2436.05 1400.00 28 1607.25
Kaly.Stl  [5] 303.85 307.15 304.35 311.90 303.20 45.98 465.55 265.00 5 307.15
KalyanJewelr 61.80 61.40 61.80 62.30 61.10 352.53 89.75 55.65 - - 
Kamat Htl 60.85 63.45 61.50 66.35 58.25 393.09 75.75 27.00 - 63.45
Kamdhenu 202.45 203.50 204.95 204.95 200.35 16.27 280.00 130.05 17 203.75
Kanor.Chem  [5] 130.40 132.25 130.20 134.45 129.45 73.73 219.70 81.15 23 132.40
KanpurPlastc 130.00 131.75 131.00 133.55 130.10 8.05 307.00 107.10 - - 
Kansai Ner  [1] 451.65 450.10 453.00 455.90 442.05 111.64 674.15 422.05 51 449.80
Karn.Bk 58.20 58.10 58.15 58.75 57.55 786.89 81.80 51.55 4 58.15
Karur vys bk  [2] 46.80 46.40 47.15 47.45 46.20 1978.75 64.50 38.40 7 46.35
Kaveri Seed  [2] 523.70 517.65 521.00 526.15 515.00 82.31 815.85 468.00 14 517.05
KAYA Ltd 358.65 360.20 364.50 367.40 352.80 14.83 575.00 232.50 - 360.20
KBCGlobal 11.40 9.95 11.45 11.45 9.8012116.77 194.35 9.80 - - 
KCP  [1] 111.65 112.25 113.30 113.30 110.70 171.93 168.95 76.00 10 112.35
KCP Sug  [1] 26.80 28.00 26.80 28.70 26.55 1389.47 33.40 15.75 - - 
KDDL Ltd 846.90 835.15 840.05 850.45 820.10 4.87 1189.60 250.00 62 831.80
KEC Intl  [2] 417.80 403.05 416.50 423.80 400.60 242.81 550.00 368.00 16 404.20
Keertknw&Skl 18.35 18.60 18.90 19.25 17.95 7.61 29.90 16.10 - - 
KEI Ind  [2] 1021.10 1011.10 1028.00 1028.00 1005.95 88.07 1264.00 475.00 26 1010.40
Kellton Tech  [5] 93.95 91.30 94.45 96.15 90.90 967.62 134.95 39.25 75 91.40
KennametlInd 2071.70 2121.65 2075.00 2137.90 2032.95 13.37 2241.00 1010.00 - - 
Kesoram In 50.40 52.50 50.40 52.80 50.20 595.89 90.18 47.80 4 52.45
Kewal Clo 209.15 207.60 208.00 212.40 205.00 71.81 299.00 153.40 20 208.15
KeynotFinSer 116.50 111.90 117.60 117.60 111.25 9.20 160.65 51.35 - - 
KhadimIndia 243.55 243.60 245.00 259.90 240.10 140.96 358.90 125.50 29 243.45
KhatnChm&Fer 112.85 121.80 115.00 123.40 114.90 937.31 129.85 20.50 - - 
Kingfa S&T 1150.60 1134.45 1150.65 1174.50 1126.75 2.07 1622.75 535.20 49 1141.70
KIOCL 237.35 231.10 237.95 244.00 228.35 122.18 318.50 134.20 45 230.90
Kiri Ind 487.40 482.30 483.15 493.00 479.00 87.11 678.70 405.00 153 483.25
Kirl.Bros  [2] 300.25 300.90 300.25 314.00 298.25 63.36 504.75 185.15 24 302.05
Kirl.Elec 21.45 22.40 21.90 22.50 20.90 111.55 100.80 26.95 4 - 
Kirl.Ind 1378.85 1490.55 1365.00 1598.00 1365.00 31.08 1975.00 1190.00 25 1491.30
Kirl.Oil  [2] 131.10 130.30 131.80 134.30 129.60 131.72 277.80 122.60 11 130.65
KirloskarFer 187.70 202.70 189.50 206.65 189.50 1686.04 314.00 147.75 - - 
Kitex  [1] 244.35 246.00 246.05 250.30 244.95 352.48 284.05 91.75 18 246.20
KM Sug  [2] 31.55 32.90 31.10 33.70 31.00 2256.64 39.15 11.10 7 32.95
KNR Con  [2] 302.00 306.90 303.70 308.95 301.50 365.76 343.55 189.30 26 306.80
Kokuyo  [1] 61.45 62.80 61.95 64.05 61.50 96.95 79.85 52.20 - 62.80
KoltePatil 311.35 299.45 305.15 307.00 297.60 255.14 360.00 207.00 - 299.45
Kopran 282.35 300.55 286.60 310.00 281.10 354.91 369.35 99.80 115 302.25
Kot.Mah.Bk  [5] 1754.35 1763.00 1745.00 1779.90 1736.00 2506.34 2252.45 1627.25 47 1763.90
Kothari Pet  [5] 95.30 94.10 94.00 97.55 93.10 159.32 0.15 0.05 - - 
Kothari Pro 116.70 118.30 114.00 119.40 114.00 9.53 139.95 57.55 9 118.85
Kothari Sug 37.20 39.05 37.00 39.60 36.80 442.77 15.85 4.45 - - 
Kovai Medi 1577.80 1592.05 1570.55 1612.40 1558.95 1.96 1920.00 1050.00 16 1594.45
KPIGlobalInf 439.55 454.70 435.00 458.95 435.00 56.29 522.75 116.30 - - 
Kpit Tech 589.50 577.80 589.50 589.50 573.45 954.12 801.00 138.75 - - 
KPR Mill  [1] 637.70 640.25 643.00 648.70 611.05 320.98 771.80 192.00 32 640.70
KRBL  [1] 209.30 205.45 207.50 209.55 204.25 263.98 337.45 173.45 10 205.35
Krebs Bio 155.40 153.95 156.90 158.50 152.75 20.46 227.95 82.50 - 153.55
KrisnaInsMed 1385.10 1384.40 1375.20 1421.35 1375.20 76.67 1565.00 937.55 - - 
KrisnaPhoscm 216.10 214.00 217.90 218.00 212.00 22.73 248.85 80.10 - - 
KritiIndust 105.55 105.20 108.00 108.00 98.35 27.14 146.00 97.00 - - 
KrsnaaDiagns 548.95 548.05 549.55 558.00 545.55 38.98 1099.70 533.05 - - 
KSB 1093.45 1121.30 1097.00 1134.50 1085.45 22.00 1411.00 743.45 - - 
KuantumPaper 72.30 79.75 71.20 82.50 71.00 235.29 108.00 59.05 - - 

L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L&T  [2] 1728.20 1728.65 1720.00 1735.45 1705.80 1577.60 2078.20 1306.40 36 1727.80
L&T Fin Hld 65.55 66.90 65.40 67.10 65.00 4819.97 108.40 58.50 - 66.85
L&TInfotech  [1] 6285.60 6224.20 6250.00 6267.00 6105.00 281.69 7595.25 3525.95 51 6225.40
L&TTechSer[2] 4941.00 4938.90 4925.00 4979.30 4857.05 174.83 5958.10 2475.85 60 4939.30
La Opala  [2] 369.85 372.05 376.85 392.00 368.00 594.10 487.00 201.10 47 372.70
LagnamSpintx 89.85 89.55 90.75 90.75 88.30 31.98 111.80 44.55 - - 
LakFinIndCor 98.20 97.45 98.20 98.20 95.25 0.23 219.25 68.00 - - 
LambodText  [5] 92.40 95.80 92.00 97.70 92.00 36.95 129.90 46.25 5 96.50
LasaSuperGen 47.15 45.75 47.35 47.90 45.10 198.99 92.90 41.05 - 45.90
LatntViewAnl 422.25 418.80 419.00 427.00 418.00 504.45 754.90 368.10 - - 
LaurusLabs  [2] 553.75 578.00 553.00 587.15 550.30 4815.38 723.55 334.00 38 577.90
LaxmiCotspin 21.55 22.20 21.90 23.00 21.25 24.83 34.85 19.75 - - 
LaxmiOrgInd 419.20 420.30 419.00 424.00 415.15 408.42 628.00 143.25 - - 
LemonTreeHot 55.25 55.40 55.50 56.45 54.75 5337.29 61.20 27.50 - 55.60
LG Balakri 563.05 573.00 563.05 575.55 560.60 110.72 735.55 282.00 8 573.20
LibasDesigns 28.95 28.75 29.40 29.80 28.60 197.19 76.40 24.50 - - 
Liberty Sh 146.20 146.70 146.00 149.20 145.35 39.07 215.50 116.50 27 146.40
LICHsgFin  [2] 353.25 355.20 351.95 358.10 349.40 1619.06 542.35 321.20 12 355.30
LikhithaInfr 307.20 309.40 309.80 311.95 302.50 13.59 480.00 280.00 - - 
LINC 282.85 286.65 290.00 294.75 283.00 2.64 339.45 139.30 - - 
Lincoln Phar 312.25 317.80 311.60 319.70 308.60 63.46 414.75 219.00 9 318.45
Linde Ind 2722.25 2786.05 2740.85 2809.00 2650.75 138.99 3004.45 1503.50 79 2792.40
LMW 10032.55 10182.45 10032.55 10235.00 10005.80 2.92 11750.00 5894.00 74 10185.80
Lok.Mach 77.95 79.60 79.50 81.75 78.00 171.39 88.25 30.05 24 79.85
LT Ovrseas  [1] 67.55 67.70 67.80 68.40 67.25 402.54 90.40 54.05 20 67.75
Lumax tech  [2] 168.70 169.85 169.50 172.30 167.75 63.31 209.45 128.10 19 170.05
Lumx Ind 961.75 955.80 960.00 981.55 948.25 9.54 1820.00 917.70 21 957.25
Lupin  [2] 739.55 747.90 738.00 754.50 737.55 1375.40 1267.50 678.65 208 748.15
Lux Indust.  [2] 2392.25 2453.85 2400.00 2469.85 2366.35 45.10 4641.50 1617.55 20 2450.60

M. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
M&M  [5] 738.85 734.80 734.00 741.80 728.70 2364.79 978.90 671.00 23 735.70
M&M Fin  [2] 144.15 145.15 142.80 146.40 141.75 4953.12 220.55 127.95 33 145.25
Maan Alum 133.55 134.20 132.70 139.40 131.55 51.21 230.00 66.93 10 134.35
MacpowerCNC 204.15 210.10 208.55 214.00 205.30 5.49 279.70 82.00 - - 
MacrotecDeve 1090.00 1096.80 1088.00 1108.00 1062.65 491.21 1539.00 422.60 - - 
Madhav 54.35 53.70 56.25 56.25 53.50 13.25 75.90 42.45 15 53.60
MadyaBharat 344.25 342.50 358.00 361.45 336.00 37.25 361.45 133.50 - - 
MagadhSug&En 296.30 322.55 295.40 336.45 295.40 266.34 386.35 95.00 13 322.55
Magn.Ven 9.95 10.35 10.30 10.40 10.10 65.67 16.40 4.12 3 10.40
Mah.Cie.Auto 179.90 179.15 182.00 182.00 178.05 148.45 311.65 148.30 59 178.90
Mah.Holi 213.40 211.85 213.75 215.65 209.50 168.52 267.00 126.93 32 211.65
Mah.Life 304.40 304.00 304.40 313.50 300.35 177.87 348.00 152.10 - 304.10
Mah.Scoot 3401.85 3409.15 3414.00 3440.40 3389.25 57.47 5023.35 3300.00 27 3403.85
Mah.Seam  [5] 538.30 540.55 538.90 550.00 535.10 227.19 593.55 265.75 10 541.20
MahaRashApex 100.75 96.60 98.75 104.85 95.90 10.40 143.85 85.55 - - 
MahalaxmiRub 131.80 127.50 126.00 134.00 126.00 6.92 170.60 65.20 - - 
MahangrGas 760.00 750.00 760.00 762.05 744.10 697.06 1284.45 680.20 11 749.85
MahaSteelInd 75.15 76.15 75.20 77.80 73.40 9.05 120.80 65.10 26 74.95
MaheswariLog 80.35 80.00 79.10 81.60 79.10 21.60 140.40 64.00 - - 
MahindEPCIrr 101.80 102.80 101.80 103.45 101.25 41.46 178.20 92.30 - - 
MahindraLog 430.00 430.25 435.95 437.80 426.00 50.75 819.15 395.65 121 429.70
Maithan 1137.15 1284.80 1139.90 1298.90 1139.85 1165.47 1300.00 530.00 6 1284.85
Mallcom(Ind) 761.25 728.10 786.00 799.00 690.00 7.48 1079.85 650.00 - - 
Malu Paper 30.60 33.00 30.20 33.70 30.20 196.36 43.80 24.30 - 32.70
Man Ind  [5] 82.55 84.10 82.00 84.50 81.45 115.63 147.15 75.10 5 84.10
Man Infr  [2] 104.40 103.15 104.40 105.40 102.25 181.45 134.45 23.67 32 103.35
Manaksia  [2] 74.05 75.00 74.05 76.05 74.05 64.69 90.95 48.20 55 75.15
ManakSteel  [1] 41.20 44.80 41.80 46.50 41.25 223.98 55.00 20.10 11 44.75
Manali Pet  [5] 103.15 101.90 104.15 104.50 99.85 443.25 138.50 57.65 4 101.85
Manap.Fin  [2] 120.75 116.85 119.85 120.30 116.3011574.52 224.40 109.00 7 116.95
Mang.Cem 340.55 342.75 344.50 348.95 327.00 74.28 543.00 251.65 10 342.65
Mang.Chem 71.30 73.10 72.40 76.30 71.35 489.41 101.00 62.65 9 72.85
Mang.Drug 115.60 114.65 115.95 116.80 113.30 25.84 196.50 91.00 12 115.00
MangalamGlob 210.05 214.80 210.05 219.80 204.35 217.94 219.80 38.25 - - 
MangalamOrga 856.90 852.55 865.00 865.00 839.90 5.59 1299.00 781.15 - - 
Manugrph  [2] 15.20 15.35 14.70 15.65 14.70 4.20 22.95 10.00 - 15.10
Maral Over 91.85 89.90 95.25 95.25 88.60 27.83 138.00 28.50 5 90.10
MarathNxtge[5] 99.15 100.00 100.30 101.50 99.10 12.12 128.45 42.25 - 99.95
Marico Ltd  [1] 500.80 507.55 503.00 509.00 502.20 1575.21 606.00 379.05 58 507.20
Marksans  [1] 47.10 48.20 47.45 48.80 47.00 1160.86 97.50 43.40 18 48.20
Maruti  [5] 7211.80 7102.55 7200.00 7200.00 7080.00 1024.45 9022.00 6400.00 69 7106.65
MASFinServ 596.60 582.70 594.80 605.00 572.00 125.38 975.00 469.05 21 582.55
Mastek  [5] 2886.90 2929.85 2880.00 2979.95 2871.60 93.03 3666.00 1132.00 156 2939.95
MatrimCom  [5] 714.70 702.80 714.95 724.30 697.25 13.86 1219.00 682.05 30 703.45
Maw.Sug 139.80 153.75 139.80 153.75 138.00 2078.10 153.75 34.00 13 153.35
MaxFinancial [2] 773.60 787.60 768.00 791.25 767.85 412.17 1147.90 753.45 152 788.10
MaxHealthCre 355.75 351.85 350.10 354.75 348.40 739.02 458.05 181.25 - - 
MaxIndia 74.45 74.70 74.25 74.95 74.25 32.05 84.50 61.70 - - 
MaxVent&Ind 106.40 105.50 107.80 108.85 105.05 36.48 157.95 52.65 - 105.55
Mayur Uniq  [5] 391.95 396.10 395.95 398.70 384.70 46.26 635.00 349.35 17 395.65
MazagonDock 250.25 248.60 249.00 252.85 246.95 91.39 321.00 191.85 - - 
Mazda Ltd 479.70 483.10 484.25 490.00 480.20 6.09 753.70 414.00 12 484.45
MBL Infra 28.35 28.60 28.50 29.05 27.75 77.47 43.65 16.05 - 28.40
McL.Rusl  [5] 23.55 23.40 23.40 24.50 22.90 347.15 43.35 18.00 - 23.35
MCX 1328.75 1388.65 1324.50 1419.65 1316.70 2064.49 2134.90 1165.00 59 1388.85
MedicamenBio 665.15 670.70 677.90 677.90 659.30 7.02 1019.80 539.55 - - 
MedplsHealth 1002.30 1005.60 1000.00 1029.00 980.05 75.15 1343.00 920.00 - - 
MegastarFood 106.60 111.90 110.50 111.90 103.30 21.90 165.00 103.30 - - 
MeghManiFine 892.00 889.70 903.70 909.75 872.15 75.13 1038.05 650.00 - - 
MeghmaniOrga 94.65 94.30 95.05 96.75 92.70 615.93 149.70 81.10 - - 
MenonBear  [1] 82.10 81.20 81.00 83.10 80.00 46.75 113.10 49.60 19 81.00
MEP Infra 20.65 20.65 20.50 21.05 20.40 244.34 32.10 14.95 - 20.60
MetroBrands 535.35 548.80 544.75 550.00 540.10 202.23 673.00 426.00 - - 
Metrpolhelth [2] 1915.40 1895.90 1902.00 1943.70 1891.40 119.21 3579.00 1805.40 46 1895.90
MFL 31.65 35.10 31.95 35.90 31.55 1957.44 24.70 12.15 - - 
Minda Corp  [2] 185.50 184.50 186.90 188.70 181.25 354.21 213.80 89.85 36 185.40
Minda Ind  [2] 992.95 997.10 995.90 1007.75 970.20 445.14 1260.00 460.00 141 997.60
MindTree 4088.60 4088.00 4058.80 4100.00 3995.10 626.69 5059.15 1854.05 45 4088.55
Mirc Ele  [1] 20.30 19.95 20.60 20.65 19.80 404.19 34.90 11.16 - 19.95
Mirza  [2] 173.00 168.95 173.00 181.70 167.50 2697.97 182.00 42.95 23 168.80
MishDhatuNig 172.05 172.65 172.55 177.00 172.00 254.21 221.80 166.10 19 172.75
MM Forg 798.85 807.05 810.00 826.90 796.00 41.73 968.95 433.45 17 808.55
MMPIndustris 165.40 171.40 166.00 175.40 162.45 53.09 198.90 77.60 - - 
MMTC  [1] 47.25 48.35 47.25 49.15 47.25 3830.58 64.80 34.85 - 48.35
ModisonMetal 72.65 73.10 73.50 74.70 72.00 17.90 104.90 52.05 - - 
Mohit Ind 16.30 17.25 16.60 17.80 14.75 53.48 22.05 6.20 11 17.25
MOIL 170.70 176.85 170.45 178.90 170.00 1725.93 208.00 135.25 10 176.75
MokshOrnamnt 18.10 18.20 18.35 19.00 17.35 215.50 123.85 16.70 - - 
Mold-TekPac [5] 709.40 720.65 717.00 729.90 705.00 19.50 862.15 342.00 34 718.25
Mold-TekTec [2] 72.20 86.60 75.10 86.60 74.00 569.59 107.95 32.00 20 86.45
MonarchNetwr 176.75 191.55 176.55 193.70 176.50 152.34 193.70 136.25 - - 
Monte Carlo 493.75 499.70 495.00 503.20 495.00 17.09 728.65 208.70 11 498.40
Morepan  [2] 42.00 41.80 42.40 42.65 41.60 871.33 75.00 30.45 21 41.80
Most.Fin  [1] 826.65 826.30 829.90 839.40 823.15 80.19 1188.00 568.25 14 827.95
Moth.Sumi  [1] 132.60 131.55 132.00 132.60 128.0523681.37 226.67 119.55 59 131.50
MphasiS 3201.90 3285.90 3201.90 3300.00 3171.20 326.67 3659.75 1602.20 50 3283.10
MPS 624.70 615.50 627.85 628.70 610.05 4.85 805.00 424.95 15 611.60
MRF 66881.90 67898.30 66590.00 68094.05 66365.00 7.71 90245.00 62944.50 36 67919.20
Mro-Tek  [5] 53.50 53.85 53.50 54.20 53.20 4.59 79.25 23.60 1 53.85
MRPL 43.95 43.85 43.85 44.90 43.60 1620.84 57.75 35.30 8 43.80
MrsBectrFood 299.30 303.65 299.80 306.50 298.10 78.11 464.10 290.00 - - 
MSP Stl 12.40 12.25 12.40 12.60 12.10 680.20 18.90 7.23 - 12.30
MSTC 311.70 313.10 311.05 317.95 310.10 192.85 542.00 247.15 - - 
MT Edu 9.15 8.95 9.45 9.45 8.75 272.85 14.30 6.22 - 9.00
MTARTech 2031.10 2018.95 2038.00 2078.95 2010.10 66.80 2563.30 860.00 - - 
MTNL 24.15 23.85 24.25 24.60 23.60 1604.32 40.85 14.50 - 24.00
Mukand 137.50 138.45 140.00 141.05 136.45 100.14 166.50 55.15 6 138.30
Mukta Ar  [5] 42.55 42.45 41.65 44.00 41.65 6.08 65.35 25.60 30 42.35
Munj.Auto  [2] 44.80 44.80 45.45 45.45 44.40 74.36 72.80 41.05 18 44.90
Munj.Showa  [2] 102.30 103.65 102.70 104.50 101.55 35.03 174.60 97.00 38 103.65
Murd.Cera 25.15 25.05 25.15 25.90 24.90 120.51 35.70 18.00 20 25.15
MusicBrdcast 23.20 23.00 23.20 23.30 22.90 60.08 29.60 21.85 - - 
Muthoot Cap 279.50 279.50 279.65 282.75 276.25 9.41 495.50 259.30 - 280.05
MuthootFinan 1390.80 1382.00 1381.10 1401.35 1373.30 724.30 1722.55 1120.45 14 1383.85

N . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
NACLInd  [1] 80.00 80.50 81.00 82.10 79.15 100.57 104.65 35.30 22 80.55
NagaDhunseri 1334.00 1332.85 1358.65 1358.65 1320.00 0.01 2175.00 680.50 - - 
NagarjunFert[1] 13.00 13.00 13.10 13.50 12.80 1962.59 20.67 5.05 - 13.01
Nagrk.Cap  [5] 11.90 12.00 12.45 12.45 11.65 8.70 18.25 5.05 - - 
Nagrk.Exp  [5] 37.45 37.30 37.45 38.00 35.65 8.38 52.65 14.90 4 37.20
Nah.Cap  [5] 508.30 534.15 505.00 565.00 504.15 144.03 588.60 87.00 26 533.70
Nah.Ind 151.85 157.95 151.85 160.00 149.75 190.43 199.15 38.05 4 157.45
Nah.Poly  [5] 458.45 481.10 460.00 504.25 460.00 229.11 504.90 92.75 17 481.10
NALCO  [5] 122.20 121.90 122.55 125.40 121.3521491.62 132.75 50.80 8 121.85
Nalwa Son 1632.25 1607.95 1616.00 1627.20 1583.80 0.78 2165.55 947.35 14 1609.95
Nandan Den 159.40 159.45 162.40 162.40 158.15 71.76 172.50 28.30 11 159.40
NandaniCreat 66.75 69.65 64.25 70.05 64.25 3.47 110.35 45.15 - - 
NarayaHru 671.60 702.35 680.00 725.00 674.40 347.32 726.35 380.05 172 702.45
Natco Phr  [2] 843.65 838.60 846.65 851.05 835.00 209.86 1188.95 750.45 59 840.20
Nath Bio-Gen 214.05 217.25 211.00 220.05 207.00 40.09 474.70 192.65 7 216.90
Natl Build  [1] 39.15 39.55 39.20 39.65 38.85 3840.77 59.80 34.20 30 39.55
Natl Fert 46.00 48.80 46.20 50.50 45.90 3450.56 73.75 41.05 42 48.85
Nava.B.Ve  [2] 123.65 124.90 123.00 127.90 122.25 528.96 144.20 68.35 5 125.00
Navin Flu  [2] 3756.50 3856.40 3735.00 3893.90 3702.00 194.84 4339.00 2337.80 74 3858.50
Navkar Corp 35.60 35.95 35.60 36.15 35.50 335.43 54.70 30.50 12 35.95
Navneet Ed  [2] 85.10 85.20 84.10 85.65 84.10 221.25 121.55 72.30 18 85.20
NazaraTech 1821.35 1815.55 1838.70 1868.45 1803.20 169.43 3356.00 1432.00 - - 
NBI.IndFinCo 2244.65 2299.35 2208.90 2309.00 2208.90 0.73 3200.00 1625.45 - - 
NCC  [2] 63.45 62.15 63.40 63.95 61.55 2601.34 98.45 55.80 11 62.15
NCL Ind 180.50 181.70 180.00 183.60 180.00 103.69 304.80 151.60 7 181.35
NDRAutoCompo 395.85 398.20 411.50 411.50 388.15 11.82 499.90 178.20 - - 
NDTV  [4] 171.35 169.00 171.35 176.50 168.00 146.02 187.40 52.20 18 169.05
NECaryCorp 19.75 19.90 19.85 20.45 19.70 56.13 29.40 7.00 17 19.85
Nect.Life  [1] 28.30 28.00 28.85 28.85 27.80 230.30 48.40 18.50 - 28.05
Nelcast  [2] 64.40 67.15 65.10 67.80 64.60 101.08 100.00 59.00 42 67.40
Nelco 669.60 664.95 684.40 691.55 651.20 75.58 968.55 178.85 137 664.60
NeogenChem 1681.05 1711.50 1689.25 1737.00 1681.10 42.31 1930.00 757.20 - - 
Nesco  [2] 539.65 550.45 538.50 559.00 534.75 57.97 697.00 463.50 22 547.80
NestleIndia 17649.10 17327.45 17600.00 17618.05 17230.00 73.28 20599.95 16075.15 88 17322.80
Netwk 18  [5] 78.00 77.85 78.70 79.25 77.00 491.61 115.00 34.55 - 77.80
Neuland 1187.55 1212.70 1197.95 1250.00 1183.25 32.31 2840.00 1024.10 26 1211.90
NewgenSwTech 508.75 519.05 516.00 520.00 506.90 60.75 754.70 271.70 24 519.30
NHPC 28.55 28.45 28.75 28.80 28.30 3275.61 37.00 23.10 8 28.45
NIIT  [2] 451.40 462.20 450.00 481.95 445.80 1805.90 507.00 136.50 77 462.10
Nila Infras  [1] 6.65 6.85 6.80 6.95 6.70 227.35 10.56 4.10 - 6.83
Nilkamal 2082.40 2096.20 2048.90 2158.95 2048.90 9.85 3174.00 1807.55 38 2095.70
Nippo Bat  [5] 411.75 414.70 412.65 424.80 412.65 4.04 641.23 347.50 16 414.50
NipponLIAM 310.80 311.95 312.90 317.00 308.50 661.66 476.45 283.80 - - 
NirajCement 27.90 28.30 28.75 28.75 28.05 4.27 55.90 25.65 - - 
Nitco 25.65 26.65 26.50 26.90 25.90 69.76 42.75 17.40 - 26.80
Nitin Spn 268.20 263.10 265.00 272.00 261.00 70.86 345.75 76.60 5 263.45
NitirajEngg 65.35 64.10 64.05 64.75 64.00 0.90 82.80 38.20 - - 
NLC India 64.60 66.00 64.90 66.30 64.50 4884.52 80.00 46.25 6 65.90
NMDC Ltd  [1] 153.25 157.30 153.00 158.00 152.8516491.14 213.15 122.05 4 157.25
Nocil 206.00 204.85 205.95 207.50 201.80 733.50 321.00 157.50 24 204.95
Noida Toll 8.70 8.50 8.90 8.95 8.40 159.18 10.33 5.13 - 8.50
NovartisInd 614.60 621.70 616.00 627.00 610.00 8.82 850.00 582.15 - - 

20 Micron  [5] 73.45 75.95 73.90 78.60 73.00 330.62 108.25 29.25 9 76.05
21stCentMgmt 26.40 25.90 25.90 25.90 25.90 13.54 63.45 11.88 - 26.00
3IInfotech 63.70 61.75 61.85 65.15 60.55 3641.41 119.30 49.10 - - 
3m India 20008.50 19897.40 20008.50 20098.15 19880.05 5.39 30975.00 19668.45 99 19917.05
5PaisaCap 307.50 312.50 307.90 322.95 305.00 32.46 577.40 243.75 56 312.15

A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A2Z InfraEng 10.40 10.90 10.70 10.90 10.70 276.09 14.15 3.55 - 10.99
AareyDrgs&Ph 42.30 43.85 43.20 44.20 42.40 31.74 64.35 31.15 - - 
AaronIndust 115.65 116.30 118.00 120.65 114.05 3.21 151.55 45.05 - - 
Aarti Drug 463.00 466.20 465.00 471.40 460.20 87.42 841.40 437.80 22 465.75
Aarti Ind  [5] 828.00 845.20 824.85 848.00 818.00 951.27 1168.40 596.15 25 845.65
AartiSurfact 812.75 794.65 819.65 824.80 788.40 16.71 1887.00 750.00 - - 
Aarvee Den 25.25 24.85 25.00 25.45 24.30 8.99 33.30 16.85 - 24.90
AarviEncon 92.35 93.30 92.95 93.90 91.20 9.60 104.00 41.95 - - 
AavasFinance 2558.35 2546.15 2580.00 2586.00 2526.00 94.76 3336.95 2123.70 61 2545.30
AB Money  [1] 60.45 61.00 61.50 61.55 60.30 50.92 88.50 38.00 16 60.90
Aban Off  [2] 50.00 49.75 50.50 51.60 49.00 144.51 74.90 27.95 - 49.75
ABB  [2] 2157.95 2119.95 2155.00 2174.95 2110.00 78.43 2469.60 1300.00 104 2121.20
AbbottIndia 17496.70 17268.65 17505.00 17649.70 17124.00 25.38 23902.30 14300.00 50 17231.15
ABBPowerPro 3385.50 3333.55 3378.00 3445.00 3312.70 35.99 4042.60 1265.30 - - 
ABCapital 103.80 103.45 103.50 104.45 103.00 2084.61 139.10 96.40 73 103.45
ABMInternat 92.25 93.35 94.35 94.35 90.40 0.70 160.00 83.10 - - 
ACC 2047.60 2041.90 2044.50 2061.85 2016.00 372.13 2587.95 1690.85 20 2041.80
AccelyaKal 963.85 963.20 964.00 978.70 952.90 7.74 1535.00 837.00 25 963.95
AcrysilLtd 727.30 732.85 727.30 739.40 725.45 49.46 927.90 304.00 - - 
Action Con  [2] 217.40 218.05 217.45 221.45 216.15 147.36 291.55 139.65 24 218.15
AcuracyShipg 245.85 235.75 249.50 249.50 232.00 36.60 262.00 47.55 - - 
Adani Ent  [1] 1742.85 1734.10 1750.00 1757.00 1721.20 1354.13 1908.55 811.40 268 1733.60
Adani Ports  [2] 730.40 729.45 729.50 731.75 722.30 2864.69 901.00 638.00 114 729.55
Adani Pwr 122.50 121.80 122.00 123.50 121.1014362.42 167.05 69.95 - 121.80
Adani Trans. 2272.75 2307.25 2260.00 2323.70 2211.05 163.76 2468.80 715.60 - 2303.40
AdaniGreenEn 1881.85 1860.05 1897.90 1897.90 1850.25 382.51 2128.90 860.20 1772 1859.05
AdaniTotlGas 1696.05 1661.85 1686.15 1714.00 1649.25 135.45 1838.00 168.10 - - 
AdaniWilmar 343.40 344.20 343.90 358.80 338.0010801.11 419.90 227.00 - - 
ADF Foods 713.70 711.85 715.00 720.00 707.50 16.93 1049.00 685.95 33 710.45
AditBirSunLf 498.70 496.25 498.70 503.70 495.50 215.23 722.90 483.15 - - 
AdityaBirFas 276.00 279.35 277.70 281.95 268.70 1220.01 318.55 163.30 - 279.50
Ador Weld 660.65 665.70 682.00 684.35 661.00 6.48 852.10 289.00 22 671.15
AdvancedEnz[2] 305.80 303.30 304.05 309.00 301.00 78.01 503.00 257.00 61 302.60
Advani Hot  [2] 89.95 91.05 89.80 93.50 88.75 101.59 108.20 48.00 - 91.30
Aegis Log  [1] 194.35 195.65 195.00 199.30 193.20 526.79 394.40 167.45 15 194.70
Affle(India)  [2] 1258.60 1251.00 1254.90 1280.00 1235.00 259.66 1510.15 768.00 309 1251.50
Agarwal Inds 470.55 464.35 478.00 482.70 460.00 37.79 624.95 130.35 18 463.75
AgriTech Ind 83.80 85.40 83.80 87.50 83.80 15.94 91.65 30.50 - 85.15
Agro Tech 842.90 841.50 842.90 858.95 838.00 4.37 1149.75 750.10 100 846.95
AgroPhosInd 25.45 24.45 25.80 25.80 24.00 139.19 34.30 10.45 - - 
AGSTransTech 111.80 107.70 111.00 114.20 107.00 1073.04 181.85 95.00 - - 
AhladaEnggrs 123.95 123.30 131.95 131.95 122.25 4.21 248.00 87.20 - - 
Ahluwalia  [2] 383.25 378.20 380.90 383.25 376.45 10.35 483.95 270.00 17 378.50
AIA Engg  [2] 1702.45 1684.15 1702.45 1719.25 1670.00 13.05 2220.00 1476.00 31 1687.35
AIRAN 20.05 20.00 20.00 20.30 19.80 133.76 35.95 15.05 - - 
AIRO LAM 66.00 67.15 65.35 68.55 65.35 8.87 90.10 52.00 - - 
Ajanta Phr  [2] 1758.55 1731.40 1758.60 1788.00 1716.25 91.00 2420.00 1632.10 20 1739.30
Ajmera 335.65 335.60 335.65 342.60 330.00 20.12 496.00 97.00 31 335.60
AjooniBiotec 65.75 64.95 64.35 67.80 63.40 38.50 85.85 41.90 - - 
AKGEximLtd 40.00 40.85 40.95 42.00 39.00 11.84 112.70 21.00 - - 
Aksh Opti  [5] 11.45 11.25 11.40 11.50 11.15 289.69 15.89 5.29 - 11.24
AksharChem 366.95 376.55 366.00 387.70 365.95 10.27 613.50 223.10 16 376.00
Akzo 1918.15 1952.15 1891.00 1973.30 1891.00 14.51 2475.05 1811.00 31 1957.40
Alankit  [1] 14.40 14.35 14.50 14.70 14.25 276.54 27.15 11.50 - 14.38
AlbertDavid 536.05 542.15 535.00 546.25 531.75 3.69 738.40 371.45 8 543.50
Alembic  [2] 83.65 84.05 83.55 85.00 83.05 128.41 143.30 76.10 26 83.95
Alembic Ph  [2] 722.80 733.80 722.80 735.80 717.55 202.27 1090.00 672.00 19 733.10
Alicon  [5] 732.80 706.45 715.55 739.80 698.60 7.44 998.75 399.45 64 706.45
AlkemLabs  [2] 3300.30 3381.00 3317.70 3389.80 3290.05 76.84 4067.70 2544.25 22 3383.25
Alkyl Amine  [2] 3039.75 3009.75 3020.00 3078.15 2979.90 50.87 4740.00 2042.00 57 3008.75
Allcargo  [2] 303.15 317.85 303.00 321.20 302.00 610.34 412.00 121.25 26 317.45
Allied Dig  [5] 117.10 122.95 119.25 122.95 116.30 299.80 176.00 40.60 - 122.75
Allsec 538.35 550.00 539.95 567.00 536.20 17.57 748.60 289.00 9 547.80
Alm.Global  [6] 102.65 100.00 101.00 103.00 99.10 16.88 155.20 26.00 62 101.10
AlokIndus 24.60 24.40 24.45 24.70 24.10 8966.11 35.80 18.70 - - 
Alpha Lab 73.25 75.35 74.80 77.75 72.75 62.50 108.95 34.95 10 75.80
Alphageo 309.05 310.60 308.40 315.00 307.45 36.14 511.00 174.80 9 310.45
Amararaja  [1] 574.65 575.25 570.05 581.90 570.05 380.27 910.00 520.05 16 575.35
AmberEntp(I) 3595.25 3573.20 3595.25 3635.00 3538.50 91.84 3932.10 2685.00 158 3574.55
AmbigaAgar 28.25 29.55 28.95 29.65 28.15 90.48 44.40 12.00 12 29.50
Ambika Cot 2408.90 2431.55 2422.00 2493.55 2413.00 22.60 2829.00 846.00 9 2432.15
AmbujaCeme[2] 293.20 293.45 293.00 296.00 290.30 4357.25 442.95 273.95 27 293.50
AMD Ind 46.40 47.35 46.00 47.90 45.50 72.05 59.90 16.45 14 47.25
AmiOrganics 907.85 900.25 905.00 916.90 895.00 55.71 1434.45 766.10 - - 
AMJLandHold[2] 28.80 29.35 29.30 30.20 28.90 16.50 42.50 21.25 - 29.50
Amrutanjan  [1] 835.85 830.20 840.05 846.15 824.30 16.34 1025.55 481.90 39 831.15
AnandRathiWe 578.10 572.85 580.00 584.00 570.75 137.95 654.00 542.05 - - 
Anant Raj  [2] 68.65 67.65 67.30 69.40 67.05 187.50 85.95 47.30 44 67.70
AnantrajGlob 39.00 39.35 39.00 39.80 38.55 348.81 60.75 25.20 - - 
Andhar Sug  [2] 148.05 154.85 147.05 158.80 146.10 1596.92 170.70 57.80 16 155.15
Andhra Cem 15.00 14.85 15.00 15.25 14.70 117.82 37.40 5.13 - 14.92
AndhraPaper 220.00 231.90 221.00 235.95 218.00 208.71 283.70 203.65 - - 
AndrewYuleCo 21.65 21.70 21.75 22.15 21.55 176.04 29.70 20.15 - - 
AngelOne 1284.85 1296.00 1294.65 1320.95 1289.25 556.78 1689.00 286.35 - - 
Anik Ind 27.40 28.75 27.95 28.75 26.55 71.66 39.40 10.82 10 28.65
AnjPortCemen 265.00 262.55 264.45 269.00 258.10 12.94 531.00 197.75 11 263.20
AnmolIndia 219.35 219.50 222.00 225.40 217.00 42.00 246.00 135.00 - - 
Ansal Pro  [5] 14.50 14.55 14.60 14.95 14.30 127.83 18.35 5.45 - 14.55
AntnyWastHdg 281.90 285.00 282.60 286.00 278.00 65.46 455.00 241.00 - - 
AnupamRasayn 881.95 869.00 886.70 892.00 865.10 221.58 1107.55 474.00 - - 
Apar Ind 646.10 666.00 649.35 668.90 643.80 42.63 868.45 439.60 13 665.70
Apcotex Ind  [2] 352.75 361.45 347.45 365.80 347.45 31.87 460.00 168.70 21 359.80
ApexFznFoods 276.10 275.40 277.85 281.00 271.50 75.36 435.20 200.00 20 275.30
APL Apl  [2] 883.30 900.10 880.00 905.00 861.85 449.28 1113.65 521.50 98 898.35
Apollo Hsp  [5] 4769.70 4854.10 4748.00 4863.00 4735.25 436.70 5930.70 2789.00 110 4853.00
ApolloPipes 483.20 481.00 485.00 515.10 475.00 81.19 2000.00 402.55 - - 
ApolloSindo 788.05 782.70 808.65 808.65 760.65 1.27 1069.70 505.00 - - 
ApolloTyr  [1] 183.65 184.25 184.00 185.80 181.30 2443.88 250.00 165.40 27 184.20
Aptech 317.55 339.35 317.55 345.45 317.20 472.37 447.95 184.15 67 339.80
AptusValHsg 346.90 370.40 346.00 374.40 346.00 483.36 394.90 278.60 - - 
Archidply 42.55 43.35 43.45 44.05 42.55 12.17 61.55 27.95 15 43.20
Archies  [2] 17.60 17.75 18.00 18.35 17.55 40.24 30.00 9.40 - 17.75
Aries Agro 131.65 134.15 131.90 136.70 131.00 45.62 193.75 74.70 8 133.95
ArihantSuper 132.70 139.30 139.30 139.30 127.10 110.29 206.00 33.05 13 139.70
ArihntCapMkt 439.20 437.95 451.00 458.00 433.10 147.14 458.00 111.25 - - 
ArmanFinServ 840.50 861.75 839.90 868.00 832.40 8.74 1135.00 514.50 80 862.90
AroGranite 58.50 59.45 59.00 60.85 58.25 40.90 87.00 36.70 8 59.50
ArowGreenTec 98.85 102.75 101.95 103.75 99.50 16.62 179.85 64.25 - 102.20
ArtemsMedSvc 41.65 40.80 41.00 41.80 40.65 19.80 412.80 32.05 - - 
ArveeLabsInd 111.45 133.70 122.90 133.70 120.45 58.81 133.70 43.55 - - 
Arvind 115.05 117.90 115.80 118.90 115.05 1351.60 158.65 58.95 12 117.95
ArvindFash  [4] 269.55 272.25 270.00 274.85 263.00 64.67 364.00 123.20 - 272.15
ArvindSmart 201.50 197.50 199.55 204.35 196.05 11.02 258.10 82.55 23 198.15
Asahi India  [1] 410.00 422.85 412.00 428.00 406.35 164.82 612.70 283.80 34 420.85
Asahi Song 287.65 281.10 283.20 291.50 276.95 9.37 442.65 226.00 13 281.30
Ashapura  [2] 104.95 107.00 105.05 108.45 103.80 465.24 176.30 89.00 85 107.00
Ashiana  [2] 156.95 157.05 157.00 160.00 155.10 24.25 209.95 106.80 - 157.40
Ashima 15.95 15.95 16.35 16.35 15.75 23.59 23.30 12.55 - 15.93
Ashok Ley  [1] 106.55 105.90 106.00 107.00 103.7522592.59 153.40 93.20 - 105.90
Ashoka Bld  [5] 90.30 91.05 90.20 91.65 90.05 613.15 125.00 78.40 7 90.95
Asian Gran 102.65 103.70 102.10 104.90 102.00 217.83 176.00 96.30 6 103.75
Asian Htl-E 195.85 197.75 192.35 206.70 192.35 0.96 239.00 140.00 49 197.00
Asian Htl-N 76.65 76.65 77.25 78.60 76.10 12.30 105.80 56.10 - 76.60
Asian Paints  [1] 2912.80 2932.00 2917.00 2939.95 2882.35 1265.49 3588.05 2343.85 92 2932.65
AsianEnrgSvc 113.95 117.55 116.90 119.25 114.05 169.06 173.00 108.30 - - 
Aspinwall&Co 191.25 192.30 194.45 194.75 190.25 3.24 268.30 135.00 - - 
AssoAlchohol 461.85 457.05 460.00 472.00 452.80 36.27 653.65 362.00 - - 
Aster Life 1554.30 1560.45 1564.30 1609.45 1550.45 16.16 1842.65 986.85 43 1562.80
AsterDMHealt 168.65 173.80 170.85 174.45 169.50 346.09 237.25 132.55 - 174.00
Astra Mic  [2] 213.90 215.45 215.90 220.50 210.00 849.73 290.55 111.00 37 215.15
Astral Poly  [1] 1936.30 1955.70 1949.50 1969.00 1897.35 332.67 2525.00 1411.70 92 1955.70
AstraZen  [2] 2652.25 2707.20 2650.00 2727.00 2645.30 13.91 4580.00 2529.15 111 2705.95
AstronPaper 42.05 45.65 42.80 46.80 41.75 300.10 74.40 32.30 14 45.90
Atul 8946.25 9537.30 8944.00 9600.00 8902.30 71.8410975.40 6452.00 45 9530.80
Atul Auto  [5] 176.55 172.10 175.00 178.00 171.25 63.20 270.00 158.00 - 172.25
Aurionpro 311.20 321.85 315.00 325.90 312.05 53.98 390.40 114.65 31 320.85
AurobindoPh [1] 630.40 642.25 629.90 645.00 622.20 2310.88 1063.75 584.20 25 642.35
AurumProptec 118.35 124.25 120.10 124.25 119.70 76.50 223.20 70.80 - - 
AUSmallFinBk 1162.10 1193.05 1150.00 1196.00 1146.05 1265.59 1420.65 910.00 39 1192.50
Ausom 65.65 65.00 65.00 66.65 64.05 9.10 118.15 44.00 41 65.00
Auto Axl 1499.90 1475.85 1507.40 1539.50 1452.90 12.74 1650.00 945.00 36 1487.45
AvadSug&Egy 627.60 701.00 629.90 710.95 625.25 1068.67 711.00 175.00 11 699.20
Avanti Feeds  [1] 432.75 425.25 434.50 443.00 420.00 556.52 675.00 411.85 30 425.25
AvenuSupmart 4168.60 4198.95 4167.00 4210.00 4109.25 387.53 5899.90 2677.00 172 4199.55
AVT Natl  [1] 96.75 99.90 98.25 103.65 97.00 661.06 109.95 41.60 23 99.55
Axis Bank  [2] 694.95 690.85 691.90 706.65 687.4514224.36 866.60 626.40 18 690.90
AYM Syntex 108.75 107.40 108.75 110.20 105.10 35.74 158.50 41.00 10 107.50

B . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BafnaPharma 135.05 138.85 141.00 141.80 132.50 5.57 196.10 113.30 - - 
Bajaj Auto 3422.35 3423.00 3400.00 3445.50 3386.45 156.04 4347.95 3028.35 20 3423.05
Bajaj Elect  [2] 1008.05 1026.10 1008.05 1036.45 991.50 154.52 1588.55 895.30 68 1025.60
Bajaj Hind  [1] 15.55 16.30 15.75 16.30 15.40 9887.81 24.75 5.20 - 16.33
Bajaj Hld 5003.20 4916.55 4922.00 5050.80 4879.10 88.03 5654.00 3145.00 34 4917.50
BajajConCare[1] 163.95 163.75 164.30 166.95 162.40 454.41 323.50 153.50 13 163.80
BajajFin  [2] 6584.90 6628.00 6550.00 6685.00 6490.05 1264.77 8043.50 4361.60 76 6627.20
BajajFinserv  [5] 15467.45 15569.00 15400.00 15750.00 15280.00 329.63 19319.95 8962.20 430 15564.85
BajajHealth 381.60 384.10 390.00 394.95 381.20 28.05 496.30 290.90 - - 
Bal Phr 112.60 112.70 112.00 114.90 112.00 29.95 148.50 51.50 16 112.40
Balaji Amn  [2] 2926.10 2882.40 2900.00 2944.95 2871.15 39.75 5220.00 1553.85 31 2884.45
Balaji Tele  [2] 75.75 76.20 75.90 77.20 74.75 205.68 88.95 51.00 - 76.10
BalaxiVentre 400.45 417.30 415.00 430.00 401.20 2.12 747.00 341.65 - - 
Balkrishna  [2] 1958.75 1970.25 1945.00 1978.00 1926.75 165.05 2724.40 1532.00 27 1969.90
BalmerLaw 117.85 118.75 118.30 119.55 117.70 214.47 161.35 111.75 14 118.75
Balrampur  [1] 449.30 487.35 451.40 491.30 447.7513441.62 491.00 190.05 22 487.25
Ban.Amn.Sp [5] 72.80 74.75 74.25 76.40 72.95 185.31 100.60 37.47 8 74.75
Ban.Amn.Sug 2336.75 2411.50 2370.00 2448.00 2314.20 4.96 3049.05 1510.00 39 2412.60
Banar.Beads 92.40 104.40 102.80 109.40 100.00 750.20 116.00 44.20 26 104.40
Banco Ind  [2] 139.30 139.90 139.90 141.55 138.40 89.93 225.00 133.20 11 139.90
BandhanBank 266.50 262.90 264.50 267.35 259.20 9429.72 371.15 229.65 - 262.55
Bang Over 34.40 34.45 34.65 34.80 34.15 7.93 54.85 25.30 12 34.40
BankofBarod[2] 101.85 104.40 101.80 104.70 100.9540767.55 118.85 61.80 12 104.40
Bans.Syn 220.80 218.25 223.00 224.00 215.40 41.61 318.00 82.20 9 217.90
BarbequeNatn 1240.10 1254.65 1246.80 1273.70 1230.35 47.56 1945.95 481.85 - - 
BASF 2845.55 2897.25 2845.00 2920.00 2841.15 50.76 3926.95 1925.00 25 2894.70
Bata India  [5] 1808.95 1807.80 1808.95 1830.00 1796.05 435.21 2261.65 1265.00 344 1807.25
Bayer Crop 4440.90 4461.35 4500.00 4533.25 4440.00 30.24 6127.45 4101.20 40 4470.75
Beardsell  [2] 18.10 18.20 17.90 19.00 17.50 340.76 23.50 7.99 - 18.17
Bedmutha 74.15 71.60 76.85 76.85 71.20 20.68 93.80 20.05 1 72.00
BEL  [1] 216.75 214.80 218.25 218.80 214.10 9782.80 227.95 115.90 20 214.60
BEML 1473.50 1482.00 1484.00 1504.90 1473.20 151.82 2084.00 1120.00 39 1481.65
BergrPaintIn  [1] 677.15 679.25 675.00 686.20 670.00 477.73 872.00 620.55 89 679.10
BestAgrolife 920.65 923.35 930.80 945.00 915.25 34.87 1407.80 202.35 - - 
BF Inv  [5] 279.40 282.40 286.40 286.40 279.65 8.24 445.95 258.40 32 281.70
BF Util  [5] 337.15 335.05 334.20 338.80 331.10 85.24 538.95 227.40 - 335.25
BGR Engy 84.35 92.75 90.90 92.75 90.20 285.12 124.50 41.10 - 92.85
Bhageria Ind  [5] 227.70 231.55 227.20 234.70 225.15 26.92 328.55 146.25 14 233.40
BhagiradaChm 980.60 988.40 970.00 1000.00 970.00 0.84 1130.00 719.15 - - 
BhagngrInd  [2] 47.05 47.50 46.85 48.45 46.85 35.26 65.00 37.85 - 47.55
BhagyangrPr [2] 31.10 30.75 32.20 32.20 30.55 11.61 39.90 24.60 - 31.10
Bhans.Eng  [1] 130.75 130.05 132.00 133.80 129.00 374.30 221.80 122.25 5 129.85
Bharat Bij 1786.85 1821.40 1790.00 1839.65 1781.85 23.72 2169.00 1068.00 18 1822.70
Bharat For  [2] 637.95 632.35 637.95 640.90 629.15 1394.42 848.00 555.60 30 632.25
Bharat Gea 142.25 142.00 142.90 145.10 141.15 18.01 190.20 65.80 7 141.95
Bharat Ras 13674.00 13254.25 13361.00 13650.00 13188.50 5.89 15100.00 9206.00 34 13287.45
Bharat Wire 69.65 68.90 69.10 70.90 67.55 64.29 87.00 33.50 13 70.85
BharatDynamc 475.40 492.55 478.00 495.00 473.45 701.92 535.70 321.50 18 492.35
Bharti Air  [5] 697.75 694.85 696.70 702.40 691.50 3353.88 781.90 490.15 - 694.80
Bharti Infr 279.35 288.55 279.35 294.50 279.35 25.13 383.00 144.75 31 288.95
BHEL  [2] 51.05 51.90 51.05 52.15 50.8523386.87 79.50 43.00 - 51.90
BigBlocCons[2] 76.40 77.15 76.60 78.40 75.45 60.60 92.50 15.44 63 76.95
Biocon  [5] 333.20 331.95 333.00 335.25 328.00 4955.66 424.10 314.90 - 332.05
BioflChm&Pha 68.45 66.05 69.80 69.80 64.20 64.06 107.00 55.00 - 66.00
BirlaCable 165.45 162.30 168.00 172.80 159.35 1813.45 172.85 54.00 28 161.70
BirlaCorp 1097.80 1150.15 1099.00 1155.00 1097.65 196.26 1649.00 753.55 24 1156.90
Birlasoft 450.00 453.25 448.60 457.85 444.10 1698.20 585.85 215.90 - - 
BirlaTyres 22.60 22.70 22.85 23.00 22.50 120.85 31.95 20.00 - - 
Bk of Ind 48.60 48.70 48.60 49.10 48.30 2835.46 86.95 43.30 7 48.70
Bk of Mah 18.25 18.10 18.20 18.35 18.05 2611.40 31.95 17.00 13 18.15
BL Kash  [1] 23.15 23.55 23.00 24.20 22.65 249.21 33.00 13.60 14 23.65
BlackBox 819.10 811.65 828.90 828.95 799.95 4.58 1750.00 750.30 - - 
Bliss GVS  [1] 75.50 74.45 75.90 75.90 74.20 185.38 172.30 67.70 10 74.50
BLSIntlServ  [1] 223.45 223.50 228.00 231.00 222.50 144.60 309.25 81.00 - 223.60
Blue Dart 5952.75 6047.00 6048.00 6070.00 5944.15 7.04 7499.00 4842.05 40 6035.60
BlueStar  [2] 981.00 982.95 985.00 998.10 972.10 50.92 1134.90 740.05 71 982.65
Bodal Chem  [2] 102.10 105.70 102.25 107.00 101.30 359.63 150.00 85.70 10 105.90
Bomay Bur  [2] 924.10 922.55 928.70 935.00 917.30 50.65 1424.40 860.00 - 924.15
Bombay Dye  [2] 100.85 101.75 101.55 102.50 100.80 1761.76 129.80 64.50 - 101.70
Bombay Ray 7.60 7.95 7.75 7.95 7.50 536.29 13.31 5.60 - 7.87
BombySuprHyb 348.15 350.35 338.15 352.50 338.15 0.78 484.00 129.35 - - 
BorosilRenew 613.80 621.05 614.00 626.20 604.60 274.66 747.90 213.25 - - 
Bosch 14307.65 14213.90 14324.00 14324.00 14152.15 28.50 19244.50 13230.00 31 14216.35
BPCL 349.00 362.00 351.00 363.70 350.25 8278.80 503.00 331.00 6 362.05
BPL 55.85 57.10 55.90 58.00 55.80 54.41 176.65 21.50 - 57.15
BrandConcept 69.05 69.85 66.95 72.00 66.45 3.26 82.15 53.25 - - 
Brigade 447.00 447.50 450.05 453.75 441.95 230.78 542.90 230.90 31 447.00
BrightcomGr [2] 92.65 97.25 97.25 97.25 97.25 1232.23 204.80 5.82 - 96.45
Britannia  [1] 3222.95 3199.90 3250.00 3256.60 3192.80 362.09 4152.05 3050.00 50 3199.55
Brooks Lab 88.75 90.65 88.75 92.00 88.00 11.06 155.00 49.95 - 91.05
BSE 2619.45 2691.25 2675.00 2868.00 2658.65 9670.25 2868.00 535.50 - - 
BSL 103.50 102.35 107.90 107.90 101.00 6.32 134.80 30.55 9 102.70
BtrflyGandhi 1370.35 1374.05 1381.00 1381.00 1373.00 30.17 1419.00 478.00 55 1373.75

C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Calif.SW 39.65 39.20 40.45 40.95 38.55 49.03 52.80 7.87 10 39.35
Camlin Fine  [1] 145.90 141.10 144.00 146.40 138.20 194.26 230.80 116.30 - 140.95
Canara Bk 214.40 217.95 214.00 219.40 212.5010960.14 272.80 124.35 7 218.00
CanFinHom  [2] 591.20 586.90 585.70 597.50 578.00 495.08 721.25 490.00 17 586.25
Cantabil 750.55 771.90 763.25 788.40 748.00 14.52 961.15 346.30 34 764.80
CapaciteInfr 125.95 124.05 126.50 128.25 123.00 92.44 251.05 118.90 14 124.05

CapitalTrust 114.00 113.90 115.80 115.90 113.05 42.67 153.85 70.60 - 114.00
Caplin Point  [2] 733.00 736.70 733.00 743.00 725.15 56.92 1034.00 402.00 29 735.75
CapriGlo  [2] 590.45 610.55 610.10 620.00 602.60 406.18 629.95 339.10 74 608.80
CARE 524.40 517.90 527.00 536.00 514.95 71.89 791.15 410.00 20 518.15
CarrerPnt 115.90 115.45 117.00 117.00 113.40 14.96 184.40 98.00 20 115.25
CartradeTech 576.45 566.05 576.45 581.95 560.20 287.88 1618.00 460.00 - - 
CastrolIndia  [5] 109.05 109.05 109.55 109.55 108.65 653.70 154.90 104.50 14 109.00
CCL Prd  [2] 387.35 378.00 386.70 392.00 376.00 258.18 514.90 225.00 31 378.10
Ceat 1012.85 1007.80 1007.00 1044.00 1000.00 95.52 1631.50 931.25 22 1007.95
CEEBCO 42.80 42.85 42.50 43.65 42.00 79.64 59.50 14.60 33 42.75
CEInfoSystem 1504.80 1509.80 1503.90 1539.00 1490.00 118.38 1917.40 1267.05 - - 
Cent Enka 532.80 538.60 525.00 547.00 525.00 70.85 638.95 233.10 6 536.05
Cent.Bk 18.80 18.70 18.85 18.95 18.55 1932.00 29.65 15.80 - 18.70
Cent.Elec 423.20 422.85 418.55 432.45 418.55 4.23 659.20 350.00 - 420.60
Cent.Ext  [1] 12.15 12.30 12.20 12.45 11.75 198.29 15.77 3.86 - 12.30
Cent.Ply  [1] 599.85 607.05 599.85 622.60 599.00 286.64 714.95 282.80 42 607.60
Cent.Txt 790.70 771.20 780.00 797.10 764.00 567.26 1025.00 434.60 57 770.70
CentDepoSer 1466.60 1518.90 1480.00 1570.00 1470.00 5311.74 1734.40 565.50 - - 
CentrumCap  [1] 26.90 27.20 27.00 27.35 26.70 232.66 58.50 22.00 - 27.25
Cera San  [5] 4399.15 4474.80 4421.15 4590.00 4416.65 18.90 6430.45 3589.05 42 4482.20
Cereb.Int 76.35 75.05 76.20 77.25 74.35 125.91 99.00 46.55 34 75.15
CESC  [1] 79.20 77.50 78.90 79.25 76.85 2256.63 102.45 57.50 12 77.50
CGPowr&InS[2] 167.65 171.40 166.75 172.90 166.75 688.98 209.05 54.65 28 171.40
ChaletHotels 262.90 265.70 265.05 272.40 264.35 343.26 301.40 125.05 - 265.10
ChamanLalSat 95.80 95.05 95.80 96.50 93.05 24.93 155.00 83.10 - - 
Chamb.Frt 414.45 423.00 414.90 430.70 414.45 5237.22 485.00 207.30 14 423.20
ChembondChem 176.40 179.15 177.75 182.80 175.95 36.68 251.15 120.00 59 185.05
ChemconSpecl 285.85 288.60 288.80 294.15 285.85 104.07 569.40 261.00 - - 
ChemfabAlkal 180.75 185.20 183.55 186.80 179.40 15.81 239.00 120.85 - - 
ChemplastSan 531.75 534.10 531.75 545.00 524.75 272.91 826.00 444.25 - - 
CholaFin  [2] 670.45 671.45 662.30 675.00 661.05 1452.68 701.75 469.75 32 671.20
CholamandFn[1] 600.25 591.60 589.45 614.95 586.00 72.25 763.05 545.00 217 596.45
Cigniti Tech 508.80 500.95 511.00 519.60 495.95 45.76 677.00 310.60 33 500.85
Cineline Ind  [5] 88.45 87.45 88.65 89.90 85.55 54.96 131.30 27.50 - 88.00
Cinevistaas  [2] 12.30 12.90 12.50 12.90 12.50 27.69 24.48 5.70 - 12.97
Cipla  [2] 987.05 1043.95 984.25 1053.75 981.3511106.73 1053.35 738.25 31 1044.40
CitiUn Bk  [1] 123.30 123.10 123.00 124.70 121.85 2167.81 183.65 108.60 14 123.10
Clari.Chm 484.65 480.15 476.40 486.85 475.60 17.63 642.20 365.05 29 480.00
CleanSci&Tec 2035.80 2054.90 2009.00 2079.00 2009.00 123.58 2705.00 1422.10 - - 
CLEducateLt [5] 137.65 136.60 138.00 142.70 132.35 86.65 143.75 35.50 - 136.95
CMSInfoSystm 249.50 258.90 250.00 260.70 249.00 551.28 317.45 215.10 - - 
Coal India 178.95 181.75 181.00 182.50 179.2514663.56 203.85 123.45 11 181.75
CoastalCorpn 372.65 360.10 376.95 376.95 353.75 71.23 564.50 237.75 - - 
CochinShip 296.85 304.60 296.50 306.35 295.15 243.61 433.75 281.00 8 304.70
CoffeeDayEnt 58.40 57.80 59.50 59.50 57.35 1565.40 86.70 23.25 - 57.85
COFORGE 4260.00 4298.30 4258.80 4329.50 4235.20 771.44 6135.00 2495.10 - - 
Colgate  [1] 1496.95 1498.50 1512.00 1525.00 1486.75 785.11 1823.00 1375.55 38 1501.95
CompuageInf[2] 33.10 32.65 33.00 33.60 32.40 171.75 47.20 14.50 9 32.55
ComputerAge 2455.80 2494.15 2472.60 2524.80 2452.90 252.43 4067.40 1741.50 - - 
Con.FinHld 182.75 161.45 182.95 219.30 151.10 586.80 78.40 26.55 - - 
Concor  [5] 592.90 596.40 588.65 601.85 580.95 1135.61 754.10 528.05 46 596.90
ConfdnPetInd[1] 68.35 68.40 68.70 69.40 67.90 240.72 95.40 37.20 20 68.30
ControlPrint 359.40 353.70 370.00 370.00 352.00 16.31 444.80 227.80 16 354.30
CoralIndFin  [2] 40.85 40.55 41.70 41.75 40.05 23.26 58.50 19.05 10 40.60
Cords Cab 54.05 53.20 54.00 55.50 52.25 55.63 83.40 38.00 11 53.45
Corom.Intl  [1] 765.25 778.15 770.50 786.00 759.30 650.33 955.95 709.55 16 777.70
Cosmo Film 1579.15 1548.70 1577.55 1598.95 1540.00 64.11 1888.00 562.00 10 1549.60
CPCL 123.80 124.15 123.50 125.80 121.00 902.25 151.80 93.00 3 124.20
CraftsmnAuto 1970.00 1984.35 1983.25 2009.95 1955.00 7.79 2778.00 1245.00 - - 
CrdtacsGramn 690.30 701.95 693.80 712.45 685.05 59.48 807.55 495.30 36 701.80
CreatPer&Dis[5] 3.85 4.00 3.95 4.00 3.95 6.20 6.14 2.66 - 4.00
CreatPer&Dis 581.85 610.00 580.00 610.90 575.00 31.98 743.95 83.90 - - 
Crisil  [1] 2788.90 2776.95 2788.90 2884.50 2758.55 47.24 3496.00 1742.35 46 2768.15
CromGreCon [2] 399.20 403.70 399.20 404.65 393.75 1664.10 512.05 350.35 39 403.50
CrownLifters 27.65 26.50 26.50 28.55 26.35 8.89 38.65 21.70 - - 
CSBBank 213.25 212.10 211.05 215.05 210.00 120.95 372.95 201.30 10 211.95
CubexTub 26.90 27.35 27.55 27.60 26.55 8.58 38.85 17.10 18 27.50
CUMI  [1] 777.65 780.20 775.10 796.90 762.10 106.55 1033.95 438.55 57 778.15
CumminsInd  [2] 994.65 995.65 987.00 1008.00 981.30 424.50 1065.00 747.10 35 996.10
Cupid Ltd 231.05 230.65 235.00 235.00 228.85 32.84 272.00 192.05 16 229.95
Cybertech 173.40 175.20 173.25 179.90 172.00 92.29 245.70 113.00 58 174.70
CYIENT Ltd  [5] 886.85 886.50 880.00 903.00 879.05 169.33 1292.00 626.00 30 886.60

D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D P WIRES 327.60 326.80 337.00 337.00 320.05 8.91 385.80 101.30 - - 
Dabur  [1] 545.70 547.55 545.50 549.55 540.85 1238.39 658.75 502.00 67 547.40
Dalm.B.Sug  [2] 441.75 461.15 442.00 467.70 437.25 307.63 516.00 155.90 13 461.15
DamodarInd  [5] 62.10 62.85 62.15 64.65 62.00 21.81 78.75 21.50 7 62.75
DangeeDums 223.60 222.55 221.50 228.85 217.40 3.93 256.00 128.00 - - 
Datamatics  [5] 269.30 274.05 270.00 276.80 269.10 70.33 382.40 108.00 22 273.80
DataPatrnInd 670.55 663.30 670.00 688.00 656.85 286.57 864.00 575.00 - - 
DB Corp 88.60 90.75 88.90 91.95 87.60 319.17 124.60 76.05 9 90.80
DCB Bk 71.60 71.75 71.20 72.30 70.20 399.43 116.50 68.05 9 71.60
DCM 97.00 100.35 100.00 103.00 96.00 315.38 145.05 23.00 31 100.30
DCMNouvelle 248.25 254.85 250.00 256.90 245.85 51.64 385.10 77.20 4 253.10
DCMShriram [2] 979.05 1032.20 992.00 1044.90 981.00 175.33 1249.95 482.65 18 1031.65
DcmShrirmInd 101.20 102.85 101.20 104.90 101.20 600.81 116.75 81.00 - - 
DCW  [2] 41.30 42.05 41.00 42.50 41.00 399.18 65.95 24.75 19 42.05
Deccan Cem  [5] 555.50 551.35 555.50 564.80 546.95 36.80 846.25 378.00 7 552.70
DeepEneResou 42.30 42.90 42.30 43.70 42.00 47.86 62.70 30.50 - - 
DeepIndust 178.80 177.50 181.50 182.40 176.55 73.94 225.60 57.30 - - 
Deepk.Fer 550.05 558.40 554.80 573.50 552.10 834.10 661.90 208.30 37 558.20
Deepk.Ntr  [2] 2012.15 2050.65 2010.00 2060.00 1989.90 576.75 3020.00 1427.95 63 2050.65
DelphWrldMon 563.80 579.70 587.00 642.30 566.10 39.04 818.00 420.00 - - 
Delta Corp  [1] 273.35 282.00 272.00 286.00 271.40 8214.71 308.55 142.00 77 282.15
Delta Mag 65.15 65.40 66.35 66.95 63.65 11.85 111.35 26.25 - 65.35
Den Net 38.90 38.65 39.00 39.45 38.35 777.71 65.30 35.25 10 38.70
DevInfoTech 117.65 120.80 123.45 123.50 117.65 4.29 140.30 102.50 - - 
DevyaniInter 154.55 155.55 155.65 157.10 154.15 2144.86 198.90 107.55 - - 
DFMFoods  [2] 238.90 240.00 239.00 247.00 237.80 50.24 452.80 228.00 - 240.10
Dhamp.Sug 423.00 451.10 424.00 457.80 423.00 2665.31 457.00 173.00 13 451.40
DhaniService 76.20 78.80 74.50 81.00 73.40 5423.44 324.65 67.05 - - 
Dhanlk.Bk 12.90 12.75 12.95 13.15 12.65 433.40 20.20 11.71 - 12.77
Dhanuka Ag  [2] 733.20 723.70 733.20 738.90 722.00 19.98 1053.15 635.20 17 724.80
DhrmsiMorarj 348.05 346.80 341.10 353.75 341.10 19.19 413.75 294.55 - - 
DhruvConsult 51.15 51.50 52.05 52.05 49.75 21.38 84.35 46.40 - - 
Dhun.Inv 624.30 621.00 637.00 638.95 613.95 0.85 865.00 241.00 74 621.30
Dhunseri Tea 257.70 253.65 263.80 263.80 248.15 10.57 405.20 155.07 8 254.00
DhunseriVent 240.25 243.75 240.25 244.00 237.05 16.15 350.00 87.00 - - 
DIC India 368.00 374.55 373.00 375.00 367.50 3.25 549.00 344.55 28 373.50
DigispiceTec 36.95 35.50 36.80 36.85 35.10 171.45 60.70 30.05 - - 
DIGJAM 162.30 170.40 170.40 170.40 170.40 1.90 362.30 29.15 - - 
DilipBuildco 258.40 260.55 259.25 263.85 256.70 473.02 749.30 237.95 - 260.80
Dish TV  [1] 15.80 15.45 15.90 16.00 15.10 2253.32 23.44 8.55 - 15.41
DishmanCarb[2] 175.30 175.50 175.45 177.75 172.65 522.00 259.50 102.55 - 175.35
Divi'sLabs  [2] 4300.90 4339.40 4298.00 4353.00 4250.00 352.92 5425.00 3154.50 45 4337.80
DixonTec(In) [2] 4125.35 4153.95 4125.00 4194.95 4095.00 184.97 6240.00 3344.45 154 4152.15
DLF Ltd  [2] 354.65 353.75 352.05 356.90 349.15 3891.66 449.80 231.95 55 353.65
D-Link  [2] 143.00 144.30 143.00 146.00 142.65 191.68 193.95 94.80 13 144.35
DodlaDairy 436.10 442.40 419.20 444.60 419.20 11.37 674.80 407.60 - - 
DolatAlgotec 78.40 78.70 78.40 80.70 78.10 93.03 127.90 55.10 - - 
DollarInd  [2] 550.20 560.60 551.80 565.00 545.35 49.09 665.70 225.90 25 561.70
Donear  [2] 58.80 58.40 59.00 59.90 57.95 10.76 76.50 25.25 18 58.70
DPAbhushan 369.20 361.90 370.00 370.00 360.05 4.15 477.80 105.10 - - 
DPSC 14.95 15.20 15.25 15.50 14.65 182.11 31.15 11.55 - - 
Dr Reddy  [5] 3892.50 3975.60 3893.00 3996.00 3873.00 1113.26 5613.65 3655.00 44 3974.85
Dred.Corp 324.55 322.25 322.50 329.90 321.50 45.92 475.00 296.00 - 322.00
DrLalPathLab 2582.50 2637.55 2600.15 2652.00 2540.00 258.15 4243.00 2265.60 62 2641.55
Dwarikesh  [1] 118.80 129.30 118.90 131.35 118.2011832.34 131.25 28.35 17 129.15
Dynac.Sys 224.75 227.55 224.95 230.00 223.10 24.32 267.00 67.00 20 227.65
Dynamatic 2054.65 2113.70 2050.35 2174.65 2041.30 6.96 3447.85 785.00 39 2084.75
DynemicProd 599.05 606.15 592.35 611.05 592.35 20.12 770.25 432.00 28 605.55

E . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
EasyTripPlnr 286.70 287.25 282.50 290.00 279.25 669.84 717.65 161.00 - - 
Eclerx 2457.15 2509.45 2430.35 2549.90 2420.05 112.69 2970.00 947.70 25 2511.70
EdelFinSer  [1] 53.15 54.20 53.00 54.60 52.95 1108.96 100.80 50.40 4 54.30
EicherMotor  [1] 2303.00 2290.75 2290.00 2315.00 2255.15 621.07 2995.35 2110.00 42 2291.25
EID Parry  [1] 408.10 426.05 408.95 434.70 407.35 1822.80 574.00 303.00 30 426.60
EIH  [2] 124.95 123.45 125.30 127.30 122.60 490.69 155.00 81.35 - 123.15
EIH A Htl 386.25 385.75 387.20 388.50 381.90 5.88 449.95 207.35 129 385.00
Eimco 321.90 321.30 331.95 331.95 318.45 5.46 539.75 298.40 37 320.30
Elec. Eng  [2] 152.70 158.40 152.00 161.20 151.20 913.86 219.00 53.65 21 158.35
Elec.Stl.Cs  [1] 38.40 39.65 38.95 39.90 38.35 892.77 48.00 23.20 13 39.70
Electrotherm 115.80 114.65 116.70 116.85 113.15 11.77 197.90 96.20 2 114.25
Elgi Eqp  [1] 313.10 306.80 310.00 314.05 302.25 481.31 422.70 173.15 55 306.50
Elgi Rbr 31.65 32.15 31.70 32.55 30.05 77.37 49.80 24.55 - - 
Emami  [1] 478.80 483.95 481.50 486.50 475.55 1148.49 621.35 446.00 37 485.10
EmamiPapMi [2] 136.80 146.60 135.00 150.00 134.50 187.10 214.90 95.00 10 146.65
Emkay Glo 103.50 105.25 103.00 108.00 103.00 45.01 147.50 59.60 15 105.10
Emmbi Ind 92.55 95.25 93.00 97.00 92.20 70.37 125.00 72.15 10 95.70
EnduranceTec 1185.85 1175.60 1190.00 1199.75 1155.75 71.01 1980.95 1084.00 39 1183.20
Eng.India  [5] 65.05 65.05 65.10 65.75 64.50 727.74 89.50 58.00 17 65.05
Ent.Net.Ind 203.90 202.35 205.00 209.00 200.55 39.31 226.95 140.00 135 202.30
EPL 176.15 168.20 173.00 175.00 165.45 942.39 291.95 149.00 - - 
EqitsSmlFnBk 52.25 53.00 52.35 53.35 51.50 286.49 76.80 46.70 - - 
EquipSocImpT 73.65 73.45 71.15 76.95 71.15 20.44 142.30 2.05 - - 
Equitas Hold 106.35 106.35 107.50 108.80 105.70 382.82 144.85 73.00 - 106.20
ErisLifeSci  [1] 720.95 721.20 717.00 729.45 712.30 47.09 863.15 568.05 24 721.60
Eros Intl 27.00 29.35 27.15 29.70 26.40 2633.69 36.95 16.35 - 29.45
Esab Ind 2920.35 3154.30 2939.00 3241.00 2892.35 48.02 3610.00 1750.00 59 3140.95
Escorts 1816.30 1818.20 1815.00 1820.00 1802.10 553.14 1927.35 1100.10 29 1817.70
Ester  [5] 126.40 127.25 126.40 127.95 124.15 51.84 164.60 105.50 8 127.45
EuroFrshFood 115.20 123.30 125.10 125.10 116.95 8.07 153.95 92.00 - - 
Ever.Kanto  [2] 211.70 222.20 211.70 222.25 205.00 386.16 291.15 67.15 13 222.50
Everady  [5] 331.10 332.00 331.00 336.70 329.35 289.91 413.30 245.10 9 332.40
Everest Ind 590.80 627.50 591.00 635.00 583.25 148.86 775.00 275.00 19 627.45
Excel Ind  [5] 1548.50 1543.80 1573.00 1611.80 1514.00 61.24 1780.00 776.95 14 1546.40
Exide  [1] 151.20 153.65 152.65 156.35 152.25 4255.14 205.45 139.30 16 153.60
ExpleoSolu 1427.95 1421.20 1415.00 1446.70 1396.95 9.61 1874.00 483.75 - - 
ExxaroTiles 115.95 112.95 115.95 116.70 111.55 111.52 172.70 98.45 - - 

F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
FACT 115.95 127.10 116.00 129.55 115.60 3185.30 160.00 97.60 25 127.05
FaircheOrgan 1522.05 1447.70 1511.00 1529.40 1440.00 58.72 2274.80 620.00 - - 
FDC  [1] 269.65 271.60 269.00 278.95 266.25 128.20 404.90 255.05 19 271.20
Fed Bk  [2] 94.70 95.30 94.40 95.75 93.8015023.76 107.65 70.00 11 95.30
Fed.Goetze 265.05 263.25 264.00 264.90 263.05 39.44 358.20 207.10 27 263.85
FiberwebInd 44.00 42.80 44.75 44.95 41.40 22.78 52.45 40.40 - - 
Fiem Ind 978.70 978.20 987.00 1011.80 970.05 35.73 1377.70 524.95 14 978.00
Filatex  [2] 119.15 120.95 117.60 124.00 117.45 768.91 142.30 62.10 8 120.85
Fin.Cable  [2] 392.45 388.20 396.30 398.10 386.05 145.91 608.65 350.60 15 388.30
FineOrgInd  [5] 4084.45 4062.40 4084.00 4145.00 4045.30 17.37 4482.00 2130.00 74 4064.25
FineotexChe [2] 156.80 156.90 157.50 159.50 154.00 322.80 180.30 56.60 41 156.80
Fino.Ind  [2] 156.85 156.20 157.80 159.00 155.00 387.34 268.00 120.40 11 156.25
FinoPaymntBk 281.90 290.00 285.00 294.00 278.00 70.70 582.95 210.05 - - 
Firstsource 128.35 124.15 127.50 129.00 123.80 3406.85 242.65 102.30 21 124.30
Foods&Inns 87.05 86.90 88.55 88.55 86.45 12.06 125.00 79.00 - - 
ForceMotors 1028.90 1043.70 1034.00 1049.95 1025.35 23.46 1740.00 970.10 - - 
Fortis Hlt 260.50 262.40 259.00 266.00 256.60 885.73 313.80 177.60 - 263.20
Foseco 1321.15 1313.90 1306.75 1337.00 1301.10 0.61 1790.00 1126.85 26 1317.05
FSNECommVent 1394.65 1387.70 1389.00 1435.95 1370.65 453.05 2573.70 1219.05 - - 
Fut. Life  [2] 55.15 50.40 53.95 53.95 47.55 1137.75 89.55 43.55 - 50.45
Fut. Mkt 9.30 9.15 9.25 9.30 8.95 148.34 21.00 7.50 - 9.17
Future Cons 6.95 6.80 6.95 6.95 6.70 6671.93 11.95 5.85 - - 
FutureEntp  [2] 9.85 9.90 9.75 11.00 8.65 3816.17 13.92 7.61 - 9.82
FutureRetail  [2] 48.65 46.30 47.40 47.50 45.80 4929.42 76.25 40.60 - 46.25
FuturSuplyCh 65.95 63.10 65.70 65.70 62.50 241.41 121.95 57.00 - 63.05

G . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gabriel  [1] 111.85 118.85 112.10 119.90 111.90 707.70 168.00 99.90 19 118.50
Gail(India) 147.50 152.40 148.00 154.10 148.0017945.41 171.35 125.20 7 152.45
GalaxSurfact 2783.80 2850.30 2790.00 2894.70 2742.95 10.61 3600.00 2249.65 77 2846.30
Gallant Isp  [1] 53.45 52.30 53.45 54.50 51.80 34.42 69.90 33.65 15 52.30
Gallant Mtl 63.05 65.00 63.05 65.70 63.05 22.85 88.00 42.80 8 65.40
Gandhi Tub  [5] 335.30 346.45 330.20 350.95 330.20 6.09 557.85 240.00 10 346.75
Ganesh Hsg 204.55 203.10 207.85 208.35 200.70 35.60 243.50 49.05 - 202.55
Ganesha Ecos 702.80 710.90 729.00 744.40 701.10 479.20 742.30 460.00 24 709.40
GaneshBenzop 99.65 97.90 102.45 102.50 90.35 107.99 114.95 76.10 - - 
GangaForging 13.10 11.80 13.30 13.95 11.80 4949.49 147.25 10.35 - - 
GangesSecu 107.70 106.40 105.80 108.00 104.00 12.85 119.30 56.00 17 106.05
GardenReach 227.65 230.75 227.30 233.50 225.10 49.69 279.80 167.65 13 230.80
GarwareHiTec 743.45 742.65 753.00 759.45 736.00 13.00 889.00 606.05 - - 
GarwarTecFib 2806.40 2846.00 2810.00 2860.00 2792.70 4.67 4033.40 2285.15 39 2858.60
Gati  [2] 139.80 139.00 138.65 143.00 137.70 576.83 221.75 93.20 - 139.00
Gayt. Proj  [2] 22.35 21.90 22.35 22.75 21.15 802.12 60.65 19.90 - 21.90
GE Ship 338.20 343.00 335.00 344.45 335.00 157.94 477.00 265.05 7 343.05
GE T&DInd 91.10 91.05 91.00 91.65 89.85 98.24 153.80 81.45 - - 
Geecee 158.50 156.50 157.70 162.00 155.25 79.22 211.25 94.25 16 157.25
GeewayWires 69.70 68.75 70.90 71.70 67.35 13.08 112.90 57.55 - - 
GenInsCorpIn[5] 116.20 115.70 116.90 116.90 115.20 240.98 243.70 110.00 14 115.70
GenricEngCon 34.75 35.85 34.50 38.05 33.60 108.76 59.15 31.10 - - 
Genus P&B  [1] 13.15 14.05 13.45 14.35 13.15 679.81 16.42 6.60 - 14.08
Genus Pwr  [1] 63.70 63.85 63.55 64.50 62.90 287.83 93.85 41.65 37 64.05
GeojitFinSer 63.15 62.95 63.50 64.00 62.10 213.95 102.70 43.55 - - 
GEPowerIndia 154.95 153.90 157.20 157.35 153.15 80.21 371.80 146.00 - 153.95
GFL 61.95 63.70 61.90 65.20 61.00 316.67 118.00 59.00 - - 
GHCL 464.05 493.95 458.00 499.90 450.70 801.73 499.45 215.35 10 494.15
GIC Hsg 136.15 136.20 136.95 137.40 134.25 65.34 202.50 104.60 4 136.25
Gillander 63.90 65.85 62.35 67.90 62.10 18.66 74.50 36.10 10 64.90
Gillette 5008.70 5037.95 5001.10 5067.00 4981.85 3.26 6270.05 4852.75 58 5034.20
Ginni Fil 44.35 44.90 44.45 45.70 43.15 155.04 63.65 18.80 8 44.50
GKW 581.55 570.75 579.45 584.75 565.65 0.22 922.40 460.10 - - 
GlandPharma 3356.85 3329.40 3340.00 3365.00 3307.45 93.73 4350.00 2365.00 - - 
Glaxo Phr 1528.35 1544.30 1538.00 1567.15 1533.30 23.05 1917.00 1379.00 50 1546.45
Glenmark  [1] 445.55 453.30 446.00 456.75 439.00 1097.21 690.60 415.60 7 453.30
GlnmarkLifSc 459.45 480.80 465.00 483.10 463.45 403.75 799.00 430.00 - - 
Glob.Spr 1383.60 1364.35 1383.00 1404.10 1352.15 156.00 1760.00 290.95 22 1362.95
GlobalEductn 77.15 73.50 77.15 78.35 73.30 29.02 96.40 35.50 - - 
GlobeText(I) 10.70 11.25 10.95 11.75 10.50 4690.45 19.20 8.70 - - 
GM Brew 646.85 637.70 646.70 648.70 632.80 15.20 922.85 370.00 12 638.00
GMDC  [2] 166.30 167.10 165.00 170.20 165.00 3116.21 174.00 52.00 12 167.05
GMMPfauder[2] 4340.70 4376.85 4362.00 4417.00 4347.95 7.53 5435.00 3938.25 60 4376.50
GMR Inf  [1] 39.20 39.35 39.00 39.60 38.7035053.66 49.15 22.50 - 39.40
GNA Axles 508.85 499.35 501.20 517.80 495.50 56.39 1107.35 339.10 11 500.05
GNFC 630.50 708.85 631.50 715.75 628.0013494.17 715.90 278.65 8 707.75

Goa Carb 370.10 384.90 370.10 388.50 370.10 52.82 482.20 266.00 12 384.70
GOCL Corp  [2] 255.85 255.85 255.00 259.75 250.80 17.35 386.00 190.00 25 255.00
God.Pow.Isp  [5] 357.05 385.85 355.20 392.75 355.20 1623.10 460.00 137.64 4 386.30
Godfrey  [2] 1011.95 1025.00 1010.00 1031.05 1003.85 13.77 1409.85 831.85 13 1024.75
Godrej Cons  [1] 710.85 709.45 708.50 712.05 699.00 1691.26 1138.50 646.25 56 709.95
Godrej Ind  [1] 510.75 500.15 512.00 516.00 494.90 265.23 674.35 472.40 - 501.80
Godrej Pr  [5] 1484.00 1492.80 1480.00 1501.95 1471.00 570.82 2598.00 1200.10 202 1493.30
GodrejAgrovt 483.50 482.45 483.50 487.15 481.55 84.43 746.80 458.00 30 482.40
GoFashionInd 889.00 885.35 890.00 893.35 868.00 77.39 1339.90 847.30 - - 
Gokaldas  [5] 368.70 369.50 368.70 374.80 365.05 168.28 430.00 73.05 30 368.95
Gokul Ref  [2] 34.30 34.40 34.50 35.30 33.95 135.96 47.80 16.80 - 34.25
Gold.Tobac 100.70 100.60 102.30 102.30 98.10 6.41 189.85 35.05 33 101.35
Goldiam Int 759.85 770.55 759.85 784.60 751.20 64.53 1142.60 299.45 27 770.45
GoodyearInd 904.35 911.05 908.00 912.90 901.55 5.63 1020.00 783.00 - - 
GP Petrol  [5] 49.80 51.75 50.90 52.70 49.80 118.52 77.60 34.65 17 51.80
GPTInfraProj 72.05 72.10 72.05 73.00 71.00 8.83 107.75 34.00 9 71.90
Granuels  [1] 292.70 308.20 291.30 309.50 291.20 2737.83 404.50 265.45 19 308.40
Graphite  [2] 494.25 504.20 493.75 514.00 491.95 995.25 815.35 396.00 17 504.10
Grasim  [2] 1554.90 1566.25 1553.75 1575.90 1541.00 1202.17 1939.00 1262.35 42 1567.55
Graur&WeilIn 55.20 55.50 54.35 56.10 54.35 105.95 70.90 43.30 - - 
Gravita  [2] 347.10 349.65 347.00 352.00 341.55 91.45 398.20 73.00 61 350.05
GreenlaInd  [1] 372.70 379.40 372.70 382.80 355.55 40.66 404.98 178.72 47 378.70
GreenPly  [1] 177.50 181.10 176.00 183.60 175.35 350.27 254.25 156.55 25 180.95
GrenpanelInd 499.20 506.15 499.95 514.45 499.95 399.47 538.50 150.35 - - 
Grindwel  [5] 1774.80 1793.05 1774.05 1805.30 1759.10 144.93 2025.45 819.50 68 1791.65
GRInfraproj 1441.80 1450.85 1440.65 1499.00 1405.15 65.63 2267.65 1249.20 - - 
GRP Ltd 1404.90 1395.65 1386.05 1443.70 1370.50 1.15 1600.60 724.00 23 1380.95
Grvs.Cot  [2] 169.80 168.95 169.50 172.55 166.90 1785.93 258.85 116.90 164 168.80
GSFC  [2] 130.95 139.15 130.80 143.20 129.5515633.51 150.75 80.25 8 139.20
GSPL 268.10 267.55 267.80 269.00 265.15 620.73 383.00 232.60 15 267.25
GTL 13.90 13.95 13.90 14.35 13.90 1254.68 32.55 4.86 - 14.00
GTL Infra 1.75 1.75 1.70 1.75 1.7019564.04 4.90 0.65 - 1.73
GTPLHathway 191.25 180.15 195.20 195.20 175.25 338.54 313.15 108.75 14 180.10
Gufic Bio  [1] 227.15 230.40 226.65 235.00 225.70 214.11 270.10 99.10 25 230.50
Guj.Alk 663.20 710.10 663.00 714.70 658.25 583.13 845.50 330.00 14 709.65
Guj.Ind.Pow 77.35 78.85 77.35 79.65 77.05 289.25 105.65 68.40 7 78.90
Guj.Pipav 84.10 84.00 84.00 84.80 83.00 595.52 124.15 78.60 21 84.10
Guj.Sid.Cem 41.50 40.90 41.50 41.70 40.55 86.37 62.60 31.70 10 41.00
Gujarat Gas  [2] 509.65 510.70 512.00 519.80 505.25 1922.58 786.65 486.10 30 510.50
Gul.Amb.Ex  [1] 219.90 238.45 218.40 244.30 217.20 5408.77 244.05 122.50 12 238.55
Gul.Apl 210.25 214.90 209.70 217.80 209.70 2.32 277.20 193.10 - 212.40
Gulf Oil Lub  [2] 459.95 460.90 461.10 467.55 455.00 25.42 784.00 416.70 11 460.85

H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
HappiestMind 1015.40 1017.40 1015.00 1029.95 1006.35 191.75 1580.00 510.00 - - 
Harri.Mal 138.85 146.40 141.00 147.45 138.95 91.89 250.00 127.70 8 146.50
Hathway  [2] 18.70 18.85 18.85 19.05 18.65 1887.28 33.25 16.80 - 18.85
Hatsun Agro  [1] 1072.15 1089.75 1066.80 1094.00 1063.45 23.23 1533.65 715.00 96 1090.90
HavellsIndia  [1] 1127.70 1092.60 1120.00 1122.80 1088.30 1395.42 1503.70 958.35 60 1093.20
HBL Pwr  [1] 61.50 61.15 61.90 62.55 60.70 630.00 83.60 29.55 29 61.20
HBStockhold 51.85 53.35 54.55 57.00 50.35 73.17 75.05 16.50 - - 
HCC  [1] 15.40 15.75 15.30 15.95 15.20 9250.92 20.03 7.00 - 15.75
HCG 248.20 259.65 247.35 261.90 246.60 329.86 282.55 159.20 - 259.30
HCL Info  [2] 20.60 20.65 20.70 21.40 19.85 1117.59 31.35 7.95 - 20.70
HCL Tech  [2] 1192.15 1193.45 1180.00 1207.15 1176.30 2770.88 1377.00 891.00 39 1193.55
HDFC  [2] 2237.95 2230.00 2216.00 2259.85 2189.90 2532.52 3021.10 2046.30 31 2232.05
HDFC AMC  [5] 2169.40 2167.80 2173.00 2179.00 2140.00 284.43 3363.00 1988.00 34 2169.05
HDFC Bank  [1] 1392.70 1396.80 1388.00 1408.95 1372.70 7575.39 1724.30 1292.00 22 1397.00
HDFCLifeIns 521.30 518.80 518.55 524.20 514.75 2924.92 775.65 497.30 94 518.70
HecInfraProj 38.15 37.00 37.00 40.00 36.35 9.77 45.00 28.15 - - 
HEG 1353.20 1378.20 1365.00 1422.40 1345.25 552.87 2626.15 1030.75 20 1374.70
Heidelbrg 195.55 194.30 196.55 201.60 192.25 182.75 284.55 178.95 15 193.75
HemispherePR 117.70 116.20 118.00 119.85 114.25 998.72 167.20 99.05 - - 
HeranbaIndus 590.40 594.85 590.00 598.00 586.85 48.80 866.85 551.10 - - 
Herc.Hoi  [1] 138.10 140.05 138.00 140.95 135.50 17.39 179.65 108.10 25 139.70
Herit.Fds  [5] 331.25 332.20 329.00 336.45 325.80 86.49 565.00 287.70 13 331.35
HeroMoto  [2] 2320.75 2331.20 2318.00 2345.00 2287.10 467.99 3396.20 2148.00 17 2331.85
Hester Biosc 2364.70 2377.80 2350.05 2398.80 2336.60 4.36 3180.00 1675.95 43 2390.35
Hexa Trade  [2] 143.25 150.15 150.40 150.40 145.10 32.25 235.20 62.20 - 148.80
HFCL  [1] 73.50 72.90 73.00 73.95 72.50 5532.76 101.35 23.00 33 72.85
HGInfraEngg 556.10 545.70 555.00 561.00 541.30 117.49 830.80 252.60 10 548.30
Hikal  [2] 381.40 377.50 382.00 384.75 374.95 76.81 742.00 142.85 24 377.40
HIL 3879.20 3876.50 3899.95 3934.95 3838.05 6.72 6750.00 2793.70 15 3874.20
Hilton Mtl 26.95 26.40 26.35 27.70 26.15 19.12 33.20 9.00 - 26.45
HimadriSpec [1] 57.60 57.50 57.50 58.40 57.00 3200.47 69.05 40.55 36 57.50
Himat.Seid  [5] 161.10 158.70 162.90 162.90 157.80 280.07 311.95 132.00 9 158.40
Hind.Compo  [5] 281.10 281.60 279.10 287.95 279.10 4.65 373.85 240.00 18 281.10
Hind.Cop  [5] 122.75 123.70 123.25 126.00 122.50 4842.46 196.90 105.05 48 123.55
Hind.Media 63.55 64.25 64.35 64.90 63.75 50.08 107.00 56.15 7 64.25
Hind.Mot  [5] 11.00 11.30 11.40 11.40 11.00 234.32 18.20 6.15 - 11.32
Hind.N.Gls  [2] 11.95 11.95 11.50 12.35 11.50 1117.52 53.20 11.08 - 11.80
Hind.Oil.Ex 222.15 224.10 228.25 231.90 218.00 1929.02 245.15 89.45 56 223.95
Hind.Znc  [2] 312.90 313.15 315.05 315.10 309.30 1373.09 407.90 257.00 14 313.00
Hindalco  [1] 593.80 589.10 595.00 603.00 585.75 7635.73 623.10 305.40 30 589.00
HindconChem 62.95 75.50 63.85 75.50 63.00 473.58 86.95 41.75 - - 
HindujaGlo 1157.80 1160.50 1159.90 1173.55 1149.05 48.45 1974.00 577.50 14 1161.20
HindustnAero 1368.20 1385.10 1370.00 1406.00 1367.05 590.12 1568.45 925.00 13 1385.00
HindustnFood 1902.85 1922.60 1909.90 1995.00 1902.85 5.30 2517.05 1622.65 - - 
HisarMetalIn 119.40 118.00 119.25 121.75 116.85 14.26 165.00 90.00 6 117.75
HiTech Gr 220.40 222.55 223.15 224.90 218.10 4.55 364.90 155.00 11 221.05
Hi-TechPipes 522.60 518.65 523.10 529.80 512.60 18.49 335.00 113.85 29 241.00
HLEGlascoat 5708.25 5782.80 5602.10 5850.00 5602.10 8.81 7550.00 2165.75 - - 
HLV 9.75 10.20 10.10 10.20 9.85 498.57 12.95 5.05 - - 
HomeFirstFin 706.55 732.25 710.30 748.70 701.00 44.22 921.30 440.00 - - 
Honda Siel 1192.15 1194.25 1198.15 1215.60 1187.40 1.99 1497.80 902.00 16 1193.00
Honey.Aut 40089.95 39919.50 39800.00 40589.95 39682.05 3.45 49805.00 38084.90 95 39945.40
HOV Services 50.10 50.45 51.50 51.50 49.60 8.50 90.00 39.95 34 51.15
HPAdhesives 383.20 391.25 392.00 400.00 389.20 146.74 505.00 335.00 - - 
HPCL 279.15 294.30 279.60 295.90 278.40 9299.32 354.55 223.00 6 294.25
HPLElect&Pow 62.95 62.95 62.85 64.00 62.35 60.96 91.90 41.40 60 63.10
HSG&UrbanDev 34.60 34.70 34.50 35.10 34.40 961.56 58.25 30.60 5 34.75
HSIL  [2] 299.70 294.45 302.40 306.85 292.05 187.84 352.85 141.00 18 295.00
HT Media  [2] 31.70 32.40 31.50 32.85 31.35 772.17 39.15 19.55 - 32.35
HuhtamakiInd 157.80 157.85 158.10 159.95 157.05 146.60 328.00 150.80 - - 
HUL  [1] 2101.95 2094.40 2100.00 2110.20 2070.00 2481.64 2859.10 1901.80 57 2094.85

I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ibull Hsg  [2] 149.45 150.95 148.75 153.40 147.7013364.87 313.50 130.20 8 150.85
Ibull Real  [2] 106.75 106.05 105.65 107.90 105.00 7090.56 195.90 72.75 - 105.95
IceMakRefrig 99.90 107.35 103.95 115.75 100.50 1934.24 115.75 57.30 - - 
ICICI Bank  [2] 676.60 677.90 674.65 684.70 670.6020546.72 859.70 531.00 23 678.05
ICICILombGIC 1260.15 1256.00 1260.00 1265.00 1248.55 670.14 1674.00 1192.00 47 1256.60
ICICISecu 608.90 608.80 612.10 614.00 606.00 252.06 896.05 376.90 - - 
ICRA 3832.40 3741.40 3873.00 3889.90 3715.10 3.15 4158.60 2711.05 51 3732.05
IDBI 43.00 42.95 42.85 43.50 42.65 8255.59 65.25 33.30 20 42.90
Idea Cell 10.25 10.40 10.25 10.60 10.15174683.16 16.79 4.55 - 10.44
IDFC 56.40 56.60 56.45 57.35 56.05 5185.99 68.25 41.70 - 56.60
IDFCFirstBnk 42.30 42.40 42.10 42.70 41.6520037.60 68.70 37.60 - - 
IFB Agro 550.80 560.80 563.35 571.15 543.95 14.44 866.25 365.40 9 559.00
IFB Ind 855.80 870.75 855.00 879.95 854.05 6.90 1357.80 793.50 - 872.80
IFCI 12.50 12.40 12.40 12.65 12.30 2807.59 18.87 10.25 - 12.40
IFGLRefract 257.85 262.75 260.00 264.40 256.00 34.27 434.00 243.80 26 262.95
IG Pet 681.15 723.75 682.00 729.95 679.65 54.58 1017.90 401.60 8 720.95
Igarshi 367.25 366.85 369.10 370.95 365.10 20.18 612.20 262.85 75 366.50
IIFLHoldings  [2] 300.35 298.85 300.00 303.85 293.85 283.39 375.05 234.05 17 299.00
IIFLSecurity 86.10 85.90 85.90 88.00 85.30 584.25 128.50 46.00 - - 
IIFLWealtMgt 1506.65 1496.40 1513.00 1558.70 1470.00 83.40 1785.40 1061.50 - - 
ImagiWrldEnt 14.75 15.00 14.85 15.15 14.80 577.85 16.80 5.25 - - 
IMPAL 771.65 769.15 772.15 772.15 761.50 1.49 940.00 614.00 17 770.00
Ind Terr  [2] 46.85 46.85 46.70 48.90 46.50 236.37 74.80 26.60 11 47.00
Ind.Bk.Mer 23.20 23.35 23.55 23.70 23.00 48.24 37.25 11.20 16 23.15
Ind.Cem 199.50 204.90 199.65 206.75 198.10 2861.23 259.90 154.85 47 204.95
Ind.Gly 831.40 888.70 828.00 904.85 828.00 437.90 1060.00 397.05 23 888.65
Ind.Hume  [2] 186.40 188.75 186.55 191.05 186.40 22.76 252.70 166.00 12 188.95
Ind.Inv.Tru 68.95 70.55 70.15 72.35 69.00 0.71 89.30 50.00 - 74.70
Ind.Metals 380.10 409.60 381.40 414.00 379.95 338.92 498.50 205.00 5 409.05
Ind.Nippon  [5] 445.65 449.85 446.95 452.15 445.00 39.29 642.00 329.05 23 449.85
Ind.Ovr.Bk 18.35 18.30 18.35 18.55 18.20 1546.22 29.00 14.45 - 18.25
Ind.Ram.Sy 65.50 67.20 65.75 68.20 65.05 262.98 90.25 34.30 6 67.20
Indian Bk 148.75 148.45 148.70 150.35 146.55 1258.59 194.80 96.20 4 148.45
Indian Htl  [1] 201.85 203.00 200.15 204.50 200.00 4025.50 230.25 90.94 - 202.95
IndianEgyExc[1] 224.55 225.15 221.50 229.15 221.10 8768.73 318.71 103.08 71 225.10
IndianRailTr 758.10 757.75 754.30 765.00 748.00 2461.74 6396.30 639.45 - - 
IndianRlyFin 21.80 21.65 21.75 22.00 21.6010641.87 26.45 20.80 - - 
IndiaPestcid 274.85 275.95 274.85 278.50 272.75 230.25 368.00 260.00 - - 
IndigoPaints 1647.70 1640.70 1625.00 1650.00 1603.35 46.36 2740.00 1438.15 - - 
IndmrtIntmsh 4500.80 4477.40 4500.00 4588.70 4450.00 150.35 9710.70 3960.00 - - 
Indo Count  [2] 170.15 168.00 170.95 173.10 166.35 505.61 314.80 113.00 10 168.25
Indoco Rem  [2] 371.50 375.75 371.50 379.60 367.70 70.40 529.70 273.90 25 375.30
IndostrCapFn 225.15 225.40 225.00 229.75 225.00 296.29 416.95 201.90 - 225.25
Indotech Tr 229.65 225.05 232.80 232.90 221.50 12.95 294.95 82.25 12 225.15
Indra.Med 64.10 64.55 64.05 64.85 63.55 128.75 102.55 52.50 10 64.50
IndraprsGas  [2] 383.40 378.15 388.00 389.65 376.50 4167.69 604.00 322.10 21 378.15
IndSwifLab 68.50 70.15 68.70 71.00 68.50 43.27 127.35 56.00 14 69.95
IndusInd BK 904.30 901.75 900.00 915.50 892.95 3451.88 1241.85 811.10 17 901.50
IndusTowers 212.35 214.20 212.10 214.90 211.60 1749.41 332.80 194.10 - - 
INEOS Styro 948.05 950.05 940.00 979.15 940.00 39.45 1886.80 922.20 4 950.55
Infibeam Inc  [1] 43.80 44.75 43.80 46.20 43.5033376.11 58.45 36.00 - 44.95
INFO EDGE (I) 4616.35 4615.00 4570.20 4629.00 4501.00 228.29 7462.95 4027.00 139 4615.85
InfobeansTec 699.55 675.05 712.30 712.30 670.00 57.73 733.00 135.30 - - 
Infosys  [5] 1825.90 1822.00 1814.00 1831.40 1811.00 4758.66 1953.70 1311.80 37 1822.30
Infrasoft 209.10 207.15 212.70 212.70 206.00 10.59 259.00 63.10 - 206.40
Ingersoll 1352.30 1348.55 1358.00 1363.85 1331.10 5.41 1503.10 667.00 40 1342.00
Inox Leis 412.50 424.65 412.50 426.80 412.50 447.94 466.10 241.90 - 424.50
Inox Wind 109.25 107.05 109.50 109.65 106.50 471.18 160.00 61.45 - 107.05
InoxWindEner 671.70 674.50 680.00 680.00 657.00 0.35 986.50 339.35 - - 
Insectic 639.35 619.20 636.00 640.00 617.50 23.60 846.00 405.00 12 620.50
IntellecDesi  [5] 719.45 737.85 718.00 747.25 705.65 395.35 892.00 484.20 48 736.55
IntenseTech  [2] 78.20 77.75 80.00 81.55 76.40 97.55 119.75 30.90 12 78.10
IntGlobAviat 1789.45 1820.80 1780.00 1839.00 1761.70 1619.56 2379.00 1502.90 - 1821.30
IntlConveyor 74.80 75.40 76.50 76.90 74.05 209.51 102.45 57.85 - - 
Inventure  [1] 3.90 4.05 4.00 4.05 3.9511768.89 6.76 2.35 - 4.10
IOC 120.95 123.70 120.80 124.40 120.4012398.83 141.75 86.70 4 123.65
IOL Chem 413.20 428.00 406.90 436.00 398.00 3088.00 725.00 295.10 11 427.60
Ion Exchange 1832.10 1802.50 1815.00 1868.05 1722.20 18.94 1923.80 1485.60 - - 
IPCA Lab  [1] 1001.45 1018.85 1006.70 1024.90 980.00 388.47 1383.55 899.50 28 1019.25
I-PruLifeINS 459.85 463.05 459.85 465.00 453.35 565.85 724.50 411.00 105 462.35
IRB Infra 231.20 227.20 233.70 234.00 223.40 2080.51 346.95 100.70 - 227.10
IrconIntl 41.35 41.45 41.35 41.70 41.00 899.79 101.90 39.10 - - 
IrisBusiServ 109.50 109.95 108.60 112.25 108.00 18.40 165.50 93.05 - - 
IrisClothing 173.10 179.45 173.85 183.40 172.70 9.30 239.00 81.65 - - 
IsgecHeavyEn 563.15 566.50 562.95 575.00 554.45 73.52 878.35 503.00 - - 
ITC  [1] 232.00 236.35 231.90 237.10 230.1541699.18 265.30 199.10 20 236.20
ITD Cem  [1] 62.10 62.95 62.00 63.50 62.00 520.00 97.50 59.70 10 63.05
ITDC 345.00 346.30 349.00 349.65 341.95 8.15 463.90 308.00 194 346.70
ITI 97.70 97.65 97.60 98.40 96.95 91.05 143.70 90.00 - 97.70
IVP 161.55 159.50 162.00 162.00 153.55 27.53 201.85 93.00 12 159.75
IZMO Ltd 86.20 88.25 86.75 91.45 86.15 68.98 148.85 48.30 - 88.45

J . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
J&K Bk  [1] 34.80 34.90 34.80 35.50 34.40 946.97 48.20 22.50 5 34.95
Jagran  [2] 65.60 65.55 65.00 67.40 65.00 253.08 81.90 50.25 7 65.45
Jags.Phr  [5] 244.70 247.25 247.00 248.80 244.00 89.70 267.15 75.00 26 247.45
Jai Corp  [1] 109.65 114.40 110.00 116.50 109.35 1626.04 172.85 79.35 42 114.40
JaiBal.Ind 49.70 49.05 51.45 51.45 47.10 55.20 668.00 81.00 - - 
Jain I.DVR  [2] 20.80 21.10 21.70 22.65 20.65 87.95 30.35 10.81 - 21.20
Jain Irrg  [2] 40.65 40.85 40.45 41.70 40.25 1705.90 53.50 16.15 - 40.85
Jamna Au  [1] 98.70 98.65 98.55 100.65 97.45 447.87 124.90 60.55 31 98.70
JashEngg 508.05 502.70 512.95 512.95 500.00 5.20 628.00 267.05 - - 
Jay Bhr  [5] 151.05 152.00 151.90 155.00 150.70 11.73 269.00 98.75 20 151.45
Jay.Agro  [5] 210.00 214.35 209.00 215.50 208.30 11.80 322.90 125.50 9 213.90
Jay.Neco 23.55 24.70 24.60 24.70 24.50 70.04 32.80 9.69 15 24.75
Jaypee Inf 3.30 3.40 3.40 3.45 3.35 5714.28 5.05 1.38 - 3.40
Jayshr Tea  [5] 94.40 95.50 94.20 96.30 93.70 50.24 145.00 65.15 13 95.50
JB Chem  [2] 1565.40 1582.05 1566.00 1608.50 1550.35 130.73 1984.75 1108.00 32 1582.20
JBM Auro  [2] 456.10 478.90 465.00 478.90 438.10 218.84 675.98 134.80 54 478.20
JetFrgtLogis 70.20 69.80 71.60 72.00 68.15 20.07 94.30 44.40 - - 
JHS Svend 22.40 24.35 22.55 25.00 22.50 264.15 33.40 18.80 - 24.30
Jind P.Inv 255.50 252.15 260.00 263.45 250.15 34.81 462.80 29.45 - 251.85
Jind.Drl  [5] 198.25 218.05 202.95 218.05 198.55 493.41 221.35 81.55 13 218.20
Jind.Pho 294.95 286.25 291.00 309.60 280.25 105.47 485.20 43.80 - 285.65
Jind.Poly 1031.50 1032.95 1040.00 1061.35 1024.35 51.17 1342.85 687.05 5 1029.35
Jind.Saw  [2] 87.20 89.65 87.40 90.75 87.40 1013.37 147.65 70.15 6 89.65
Jind.Stl&P  [1] 467.80 479.25 466.00 481.60 465.0011870.33 501.60 296.55 5 479.30
Jind.World  [1] 308.55 310.65 311.90 316.60 306.35 141.55 358.45 44.00 68 309.70
JindStain(H)  [2] 341.15 342.15 342.00 350.80 339.75 128.38 433.50 109.85 7 342.45
JK Cem 2293.05 2296.10 2298.40 2340.95 2275.00 253.62 3836.65 2135.30 27 2296.25
JK Lak.Cem  [5] 437.75 455.15 438.95 470.75 430.35 865.65 815.25 379.20 13 454.70
JK Paper 238.65 266.50 237.35 272.35 235.1013229.11 284.80 124.25 10 268.30
JK Tyre  [2] 110.90 109.70 111.50 114.50 109.10 720.26 171.60 98.00 10 109.70
Jkumar Inf  [5] 169.75 169.80 174.00 175.00 169.00 215.28 231.00 149.05 8 169.55
JM Fin  [1] 65.00 66.60 65.70 67.25 64.25 855.45 117.55 60.20 19 66.55
JMC Proj  [2] 86.85 85.85 86.85 87.50 81.35 74.74 130.00 71.45 - 86.25
Jocil 175.30 177.05 174.95 181.85 172.45 5.35 319.80 139.00 - - 
JohnCntHita 1785.60 1798.20 1794.55 1814.00 1771.10 6.78 2819.95 1669.85 109 1793.75
JP Associ  [2] 9.55 9.60 9.55 9.70 9.45 5613.60 15.90 6.42 - 9.61
JP Pwr 7.25 7.25 7.25 7.35 7.1522943.51 11.22 2.45 - 7.23
JSL  [2] 182.35 178.30 182.00 185.85 177.70 1285.86 224.60 60.30 7 178.40
JSW Hld 4014.80 4062.50 3986.80 4133.80 3985.00 0.85 6000.05 3400.00 34 4056.40
JSWIspatSpe 33.00 33.20 32.90 33.65 32.75 2176.19 67.55 22.40 - - 
JSWSteelLtd  [1] 650.75 669.75 648.50 673.00 647.20 8172.29 776.50 410.00 9 669.70
JTEKTIndia  [1] 72.85 72.65 72.60 73.70 71.90 103.48 132.75 70.00 40 72.80
JTL INFRA 225.10 223.55 226.00 229.95 220.60 32.81 271.00 200.20 - - 
Jub.Ind 488.10 485.15 489.05 495.40 480.00 20.30 796.90 162.00 - 485.10
JubilantPhar 424.30 417.50 424.50 434.05 415.00 134.49 925.00 391.55 - - 
JublilntFood 2755.25 2864.60 2755.25 2879.40 2727.75 947.06 4577.45 2475.30 88 2864.10
JublntIngrev 466.85 464.15 466.85 477.20 456.00 644.61 838.75 295.50 - - 
JullundurMot 69.60 69.20 68.60 71.50 68.60 16.53 93.80 29.30 - - 
JustDial 772.00 767.50 768.00 772.75 760.90 196.99 1138.00 645.00 78 767.45
Jyo.Lab  [1] 140.00 140.30 140.70 140.70 139.75 81.88 187.20 130.00 32 140.25

K . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Kabra Ext  [5] 457.70 483.70 455.00 495.00 455.00 86.79 566.40 152.25 49 485.30
Kaj.Cera  [1] 983.40 965.30 978.00 979.35 957.90 331.50 1379.00 856.70 41 963.90
Kakt.Cem 220.05 222.90 220.30 228.05 218.85 39.22 319.00 160.80 10 222.75
Kalp.Pwr  [2] 388.65 382.50 388.00 397.30 380.00 150.76 495.95 338.00 15 382.75
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NRAgarwalInd 234.95 243.35 233.70 247.45 229.60 63.58 361.15 193.85    
NRB Bear   [2] 115.55 116.75 115.55 117.70 114.70 166.80 189.65 95.25 15 116.75
NRB  Ind   [2] 22.70 22.00 23.00 23.85 22.00 8.31 34.80 10.80   22.30
NTPC 132.95 131.95 132.90 133.40 131.50 8669.80 152.10 97.05 8 131.90
Nucleas Sw 459.50 444.15 456.00 460.80 442.95 49.99 765.35 428.35 24 444.80
NURECA 1459.00 1433.55 1470.95 1517.20 1425.00 75.10 2315.00 555.60    
NuvocoVistas 389.70 395.60 395.00 400.75 392.60 238.77 577.90 295.00    
Nxtdigital 392.75 395.80 382.00 399.05 382.00 2.90 619.80 333.30    

O . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Oberoi 904.25 916.45 900.50 923.00 900.50 658.39 1051.90 514.20 77 916.45
OdishaCeme [2] 1482.15 1429.85 1473.50 1480.00 1402.00 449.35 2547.20 1279.45 230 1433.60
Oil Country 11.15 11.70 11.70 11.70 11.40 175.00 12.92 4.73   11.83
Oil  India 235.25 235.80 235.95 238.25 234.25 1293.49 267.70 112.00 8 235.90
OlectrGrnTec 659.05 663.80 666.30 689.85 646.20 295.07 888.80 166.10    
Omax Auto 47.85 47.40 48.85 48.95 46.65 17.30 74.00 36.95   47.25
Omaxe 88.80 88.15 89.00 90.80 86.85 261.20 109.00 56.00   88.20
OMDC  [1] 2733.60 2887.70 2700.50 2966.60 2700.50 41.44 3800.00 2211.00   2888.50
OmInfraLtd 41.35 43.80 42.00 44.50 41.05 252.04 56.45 18.95    
Omkar Spl 36.30 33.50 34.10 35.25 33.00 278.10 47.05 7.73   33.55
One97Communi 775.60 775.05 771.00 781.00 766.60 919.36 1955.00 728.05    
Onelife Cap 13.35 13.20 13.85 14.00 13.05 53.29 25.09 5.55   13.30
OnePntOneSol 11.55 11.85 12.10 12.10 11.65 245.90 96.05 10.15    
ONGC  [5] 174.35 175.70 172.50 176.40 171.7026187.45 194.60 97.45 6 175.70
OnMobile 118.95 119.10 118.95 123.00 117.00 730.72 175.00 87.75 69 119.30
Onward Te 340.40 357.40 347.00 357.40 343.00 25.73 406.00 104.50 94 354.70
OptimusInfra 317.35 317.35 318.00 333.00 313.65 244.81 411.60 114.05 24 317.20
OracleFinSer  [5] 3470.80 3468.55 3471.00 3512.00 3438.00 131.90 5144.60 3024.40 18 3469.10
Orbit Exp 120.45 117.55 121.90 122.45 116.95 74.59 135.00 55.20 26 117.70
OrchidPharma 287.45 285.05 289.80 295.20 279.05 13.67 1667.00 265.00    
Oricon Enter  [2] 34.90 35.25 35.25 35.90 34.70 116.70 44.80 17.15 32 35.10
Orient Bell 539.85 528.05 538.00 543.00 524.15 36.33 669.00 200.05 33 527.80
Orient Cem  [1] 136.25 138.60 134.80 139.15 134.25 270.27 185.50 93.15 10 138.50
Orient Htls   [1] 55.75 56.25 55.80 57.50 55.15 406.88 65.90 21.10   56.25
Orient Pap   [1] 27.70 31.60 27.90 32.90 27.50 8228.47 39.40 21.45   31.55
Orient Pres 71.70 76.95 71.70 84.00 71.70 167.20 123.80 56.10   76.75
OrientAbr   [1] 27.85 28.25 28.00 28.80 27.40 90.19 40.45 20.00   28.15
OrientalArmt 663.90 664.60 665.05 676.35 650.00 11.67 1100.00 545.05    
OrientalCar 805.25 824.30 805.10 830.00 805.10 5.86 1321.00 751.00 14 825.20
OrientElect 322.10 323.95 322.45 325.00 319.60 71.84 408.00 263.50    
OrtinLabs 25.65 26.05 25.65 26.45 25.40 78.00 52.25 21.40    
Oswal Chem 23.05 23.80 23.25 24.30 22.85 318.08 36.75 15.25 13 23.90
OswalAgroMil 27.05 28.40 27.80 28.40 27.15 59.45 45.30 8.35   28.15

P . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
P&GHealth 4560.75 4378.70 4544.05 4573.75 4367.00 50.22 6787.95 4367.00    
P&S Bk 15.70 15.80 15.60 15.85 15.55 186.95 22.65 14.65 8 15.75
PAE 5.50 5.75 5.75 5.75 5.75 2.00 15.33 5.15   5.73
Page  Ind 41000.55 41488.85 40750.00 41600.00 40639.00 10.97 45162.90 27610.05 100 41453.00
PaisaloDigit 645.90 635.45 639.35 650.00 631.90 71.22 1143.15 560.10 41 635.20
Pan.Petro   [2] 238.35 243.00 239.00 244.80 236.40 79.25 332.55 140.00 8 242.40
Panac.Bio   [1] 187.55 188.50 188.00 191.95 187.00 45.40 453.70 163.80   188.85
PanachDigLif 49.25 50.45 48.15 51.65 48.15 22.80 94.80 39.90    
ParagMilk 99.20 99.05 99.50 100.35 98.85 301.92 159.85 94.00 19 99.00
ParasDef&Spc 642.65 651.75 650.00 657.90 645.00 120.90 1258.20 560.70    
ParDrugs&Che 147.75 146.15 148.00 149.75 140.00 31.85 310.60 131.75    
PasuptiAcryl 40.45 41.15 41.30 41.70 40.65 69.19 57.60 28.05    
Patel  Int 16.30 15.75 16.50 16.50 15.60 84.30 20.35 9.75   15.76
PBA  Infra 12.80 13.40 13.00 13.40 12.55 14.80 22.73 7.50 1 13.54
PBFintech 710.95 703.10 709.80 716.00 698.55 189.61 1470.00 618.00    
PC Jewl 21.10 21.05 21.30 21.30 20.85 578.46 32.75 18.65   21.10
PCBL 201.80 200.85 201.50 204.00 199.10 572.71 277.30 175.00    
PDS 1648.50 1632.55 1658.00 1658.00 1579.95 2.24 2024.80 603.95    
Pearl Glo 401.45 403.30 400.00 412.80 400.00 5.57 598.00 162.00 58 403.00
Pearl Poly 17.95 17.95 17.80 18.35 17.65 15.95 25.30 13.87 1 18.00
Pennar  Ind   [5] 37.95 37.25 37.95 38.65 37.10 764.14 47.95 16.25 13 37.30
Persistnt 4279.55 4358.65 4260.00 4371.10 4227.00 171.88 4986.85 1735.40 53 4359.60
Petronet 210.10 209.60 209.90 210.55 206.05 3460.39 252.10 190.30 10 209.55
PFC 111.45 112.45 111.00 113.25 110.65 5074.29 153.75 104.10 3 112.50
Pfi�zer 4390.20 4473.50 4365.00 4488.00 4365.00 57.51 6164.80 4162.50 35 4466.80
PG Elec 664.80 678.15 673.00 685.00 660.00 24.83 870.00 285.20 64 680.00
PGHH 15535.65 15419.50 15520.00 15520.00 15051.25 9.30 16420.90 12021.15 87 15410.10
Phoenx.Mil   [2] 928.80 954.65 934.95 972.00 929.45 211.55 1199.95 672.00 182 957.55
PI  Ind   [1] 2545.45 2580.70 2550.00 2588.75 2528.20 203.96 3533.30 2104.70 49 2580.90
PidiliteInd   [1] 2349.90 2338.15 2341.00 2349.00 2286.55 264.07 2764.60 1680.80 97 2338.45
Pilani  Inv 1706.30 1726.80 1729.95 1771.00 1705.25 3.12 2246.95 1523.90 13 1724.60
Pion.Dist 167.50 169.75 167.15 170.00 166.20 0.96 209.30 92.00   168.00
Pion.Emb 53.45 52.05 53.05 53.30 51.10 114.96 79.60 36.05 7 51.95
PiramalEntp   [2] 1993.65 2026.65 1993.00 2038.00 1983.55 640.73 3013.00 1612.00 140 2026.35
PittiEngg   [5] 244.40 248.40 248.10 250.00 240.60 99.25 299.00 63.00 15 248.25
Plastiblen   [5] 213.35 212.85 215.60 216.10 210.05 12.89 305.95 192.60 15 213.35
PNB Gilts 62.05 63.90 62.90 64.20 62.30 213.38 94.65 46.55 13 63.90
PNB Housing 414.45 405.95 415.00 417.80 403.00 303.67 924.00 350.00 9 406.65
PNC Infratec  [2] 246.85 243.80 247.15 247.90 241.25 260.51 395.55 217.50 14 244.00
PodarHseDVPT 205.75 202.50 203.40 210.00 201.00 0.60 312.90 139.00   206.65
PoddarPigmen 269.45 269.35 273.55 274.15 266.65 3.25 434.00 162.50 11 269.00
Pokarna Ltd   [2] 629.75 628.45 623.50 642.75 623.50 25.93 832.00 197.85   628.15
Poly.Medi   [5] 791.75 803.45 786.70 809.00 783.10 19.09 1163.00 688.55 53 802.05
PolycabIndia 2314.10 2344.80 2314.00 2354.85 2301.00 181.22 2771.75 1126.10    
Polyplex 1880.00 1916.35 1887.00 1935.95 1876.00 73.96 2150.00 783.70 10 1916.30
PonawalaFinC 240.45 245.65 239.95 247.00 236.95 2121.25 302.90 101.55    
Ponnie Sug 240.25 264.25 245.00 264.25 237.00 73.08 382.50 131.15 9 263.50
Power Mech 884.30 880.40 898.40 899.95 875.00 13.12 1094.70 500.05 10 879.30
PowerGrid 208.85 212.45 209.30 213.00 207.75 9744.64 223.35 148.88 11 212.45
Praj  Ind   [2] 369.80 368.75 368.95 378.00 362.55 1231.48 448.25 151.55 51 368.30
PrakashPipes 165.85 166.10 167.50 168.50 165.00 87.05 194.70 112.25    
Praksh.Ind 67.65 70.25 66.65 72.50 66.65 2568.17 104.65 50.85 8 70.25
Praksh.Stl   [1] 5.85 5.85 5.95 6.05 5.75 2006.89 9.92 0.72 2 5.83
PratapSnack  [5] 723.10 718.20 725.00 725.00 713.75 12.29 953.00 484.65 51 713.20
PraxisHomeR[5] 50.70 52.90 53.00 53.20 51.05 17.63 76.80 17.83   52.85
PrecisionCam 139.70 138.65 139.70 143.00 137.75 155.12 189.50 38.05 23 138.75
Precot 325.30 329.95 330.70 333.45 323.90 16.14 400.00 97.10    
Precsn.Pipe 221.05 222.60 220.85 229.45 215.65 12.33 339.35 173.65 30 221.80
PremPolyfi�l  [5] 75.10 76.20 75.10 79.00 75.00 12.84 58.87 27.11   45.25
Pressman  [2] 45.45 45.00 45.15 46.80 44.55 51.05 53.50 20.55 23 44.95
Prestige Est 432.85 430.85 434.80 436.45 424.75 346.45 553.40 260.15 52 430.50
PRICOL  [1] 112.30 117.30 112.60 118.50 110.75 1184.28 139.45 60.00 45 117.10
Prime Foc   [1] 77.90 81.50 80.10 81.75 77.60 53.25 102.75 48.55   81.30
Prime.Sec   [5] 98.85 95.75 102.00 102.00 94.50 20.39 133.25 40.00 21 95.10
PrincPipeFit 655.15 662.85 659.95 669.80 649.00 124.22 897.00 385.00    
PrismJohnson 121.70 126.05 121.65 126.70 120.30 328.63 160.00 110.00 26 126.00
Prit.Nandi 48.80 48.75 50.00 50.00 48.50 3.56 73.00 21.05   49.15
PRITI  INTERNAT 78.40 78.05 82.30 82.30 75.40 7.48 82.30 69.05    
PritikAutoIn 16.80 16.85 17.25 17.50 16.70 60.81 22.80 13.75    
PriviSpecial 1900.75 1864.65 1905.00 1962.00 1850.10 18.28 2249.00 599.90    
PSPProjects 513.00 512.95 510.90 519.90 506.95 87.13 639.00 394.00 12 513.20
PTC 84.45 84.15 84.90 85.00 83.90 577.60 144.45 75.90 6 84.20
PTC  Ind Fin 16.50 16.40 16.50 16.85 16.30 712.88 25.90 15.55 16 16.35
PTL Ent   [1] 31.60 31.45 31.60 31.85 31.25 61.20 41.80 17.53 11 31.50
PudumjeePap[1] 35.70 38.15 35.95 39.10 35.80 536.46 50.90 20.20 7 38.20
Pun.Natl.Bk   [2] 35.95 36.25 35.80 36.45 35.6042340.37 47.60 31.50 10 36.25
Punj.Chem 1388.45 1388.50 1380.75 1401.00 1370.30 6.24 1930.00 841.00 22 1389.85
Punj.Mohta 25.25 24.90 25.55 26.00 24.35 16.04 36.75 15.05   25.00
Puravankra   [5] 113.75 112.85 113.70 115.75 111.25 79.09 166.35 63.00 16 113.00
PVR 1673.85 1686.90 1673.80 1719.75 1660.10 1077.76 1838.00 961.00   1687.70

Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Quess Corp 532.30 535.15 533.00 539.90 530.00 952.31 990.00 527.60   534.55
QuickHealTec 186.75 183.60 187.35 188.00 181.30 96.46 319.90 170.75 11 183.90

R . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
R Sys  Intl   [1] 247.20 247.80 249.00 252.60 245.00 50.44 354.55 109.00 25 247.25
Radico   [2] 925.85 911.30 919.00 937.70 905.50 260.78 1299.85 494.75 44 911.15
RagegainTrvl 308.15 305.35 308.00 312.95 303.05 227.27 525.00 275.20    
RailTelCorp 91.05 92.60 91.25 93.20 91.20 999.84 165.25 87.20    
RailVikasNgm 32.60 32.75 32.75 33.00 32.55 1870.06 44.80 26.35    
Rain  Ind   [2] 176.95 180.85 175.50 182.50 175.10 1948.96 272.90 137.70   180.55
Raj.Exp   [1] 725.85 709.80 723.00 731.95 707.05 95.40 994.50 471.50 118 709.15
RajnandniMet 291.20 299.45 290.00 305.00 290.00 27.96 305.00 86.55    
RajOilMills 83.60 79.45 79.45 79.45 79.45 4.99 150.35 51.10    
RajsrePolypk 176.20 177.80 176.20 180.00 171.25 4.97 284.00 147.15    
Rallis   [1] 250.55 251.95 250.00 254.60 248.70 173.39 362.00 226.80 26 251.80
Rama News 17.50 18.55 17.90 18.90 17.55 127.85 27.60 14.00   18.55
Rama Steel   [5] 320.50 336.50 320.50 336.50 319.80 251.88 455.15 66.60 62 336.05
Ramco Cem  [1] 732.80 737.15 735.00 742.70 722.00 308.68 1130.95 691.30 18 737.15
Ramco  Ind   [1] 216.10 219.15 216.25 221.10 215.60 48.13 366.00 205.15 16 219.60
Ramco Sys 308.85 300.90 310.00 312.65 298.00 197.46 686.00 273.05   301.30
Ramk.Forg 799.90 845.00 824.00 850.00 813.25 182.16 1259.60 484.85 17 842.55
Ramky  Inf 184.25 185.35 181.00 189.65 180.65 79.03 258.35 59.70 8 185.65
Rana Sug 30.70 31.95 30.50 32.50 30.10 4910.64 38.30 7.60 3 31.90
Rane (M) 348.85 349.30 352.25 358.00 345.60 15.94 489.65 307.35 27 348.05
Rane Brk 600.95 599.15 609.90 619.00 597.00 16.94 1200.90 581.10 16 599.75
Rane Eng 263.00 262.25 258.00 267.85 253.15 5.27 386.00 242.20   262.55
Rane Hld 587.10 594.15 589.05 600.15 589.00 9.78 782.45 544.85 39 593.75
RatanindiaEn 45.45 46.15 46.00 47.00 45.50 1312.93 65.90 4.55    
Ratnamani   [2] 2229.25 2198.70 2240.40 2240.40 2186.55 3.27 2329.15 1753.60 32 2192.65
RavindrHeigt 21.70 21.90 21.30 22.00 21.10 24.52 34.80 15.05    
Raymond 705.40 709.20 705.50 716.60 698.55 359.07 818.25 310.00 25 707.55
RBL Bank 133.30 133.85 132.60 134.85 132.0011039.09 249.20 118.20   133.70
RCF 75.60 80.60 75.55 81.90 75.0510102.63 90.45 66.45 8 80.70
RECL 123.90 125.70 123.00 126.00 123.00 3214.13 168.70 116.65 2 125.75
Redington   [2] 149.20 149.00 149.95 150.55 147.75 1505.96 179.25 73.80 13 149.10
Refex Ref 122.70 122.70 123.85 124.85 122.00 28.84 173.10 78.00 9 122.60
Rel Cap 13.05 13.70 13.25 13.70 13.10 2400.66 30.80 9.30   13.69
Rel.Ind.Inf 714.40 759.95 715.00 778.00 711.30 590.30 1031.25 344.00 141 759.10
Rel.Infra 111.40 122.50 116.90 122.50 115.00 3796.37 149.50 31.30   122.40
Relaxo   [1] 1166.75 1162.50 1174.75 1174.75 1146.30 143.17 1447.00 810.00 106 1162.65
Reliance 2392.25 2399.15 2376.05 2411.00 2376.05 5656.80 2750.00 1877.60 46 2398.50
Religare 117.95 117.40 119.00 120.40 116.80 324.80 194.50 81.10   117.70
Remsons 197.25 199.55 198.85 206.95 197.00 5.82 313.80 125.00 33 203.05
RenaisncGlob 818.35 832.50 820.50 844.90 809.35 31.78 1090.90 281.55    
Repco Home 193.95 193.30 193.85 194.60 191.00 121.89 429.25 165.85 6 193.10
Repro 420.85 421.35 424.00 424.95 412.45 7.93 660.00 325.05   423.40
Resp.Ind   [1] 168.90 169.35 167.45 171.90 166.05 120.95 215.00 98.05   169.15
RestBrndAsia 108.70 106.70 107.85 109.00 105.95 753.07 189.70 95.00    
Revathi 676.90 682.05 684.65 693.80 675.00 1.84 957.00 455.50 20 681.65
RHIMagnesInd 498.10 529.05 498.25 533.15 498.25 335.20 564.00 219.95    
Rico Auto   [1] 36.10 36.20 36.25 36.50 35.75 122.85 62.30 33.05 17 36.20
RITES 249.70 249.65 248.10 250.90 248.00 68.49 318.00 232.40 12 249.95
RKECProjects 54.30 57.45 54.00 59.00 53.95 39.79 117.00 46.60    
RolexRings 1224.35 1217.35 1222.00 1237.40 1211.00 15.11 1394.00 994.80    
RosariBiotec 948.30 952.90 970.00 999.00 946.50 62.23 1619.00 890.00    
Rossell   [2] 146.50 148.40 145.10 150.00 144.10 33.93 216.05 98.25 41 147.30

RouteMobile 1638.65 1612.55 1644.00 1674.50 1605.95 137.58 2389.00 1395.00    
Royal Orchd 113.30 111.20 115.40 119.00 110.00 442.50 118.55 57.25   111.10
RPG Life   [8] 527.00 526.55 525.95 540.05 516.10 22.13 751.80 360.00 17 529.45
RPower 13.55 14.20 13.75 14.20 13.6531704.54 19.25 4.21   14.20
RPP  Infra 48.55 48.85 48.90 49.25 47.90 62.20 78.75 37.71 8 48.85
RPSGVentures 626.80 618.65 628.70 631.80 612.35 28.79 1144.90 316.25    
RS Soft   [5] 33.70 33.70 34.25 34.70 33.40 115.15 51.90 23.75   34.00
RSWM 418.80 429.40 423.80 435.00 419.15 53.74 546.00 169.20 5 430.45
Ruby Mills   [5] 315.00 323.65 317.50 327.70 313.00 12.83 441.90 156.55 17 322.00
Ruch.Paper 81.80 87.75 81.00 89.20 80.60 238.17 105.60 57.00 8 87.50
RuchiSoyaInd 802.75 803.15 817.00 817.25 786.55 22.11 1376.70 629.15    
RudrabhshEnt 209.50 217.05 213.00 218.20 209.95 147.77 280.00 177.70    
Rupa    [1] 432.10 465.50 436.65 473.60 435.45 939.78 560.70 288.45 18 467.35
Rush.Decor 420.50 427.75 419.00 435.00 415.00 31.38 443.80 163.05 68 428.25

S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S H Kelkar 143.25 145.40 145.00 146.90 143.55 96.20 207.30 103.65 34 145.35
Sadbhav   [1] 31.45 31.30 31.50 32.00 31.15 802.62 96.30 28.25 9 31.30
SadbhavInf 11.15 11.10 11.15 11.50 11.05 398.51 41.50 9.62   11.11
SafariIndia 877.45 900.65 881.00 940.00 872.00 59.58 1051.05 542.05    
Sagar Cem  [2] 207.65 209.80 205.00 211.65 205.00 70.13 319.00 139.89 21 209.90
SAIL 99.10 99.65 99.50 101.85 99.0544512.87 151.10 67.30 3 99.60
SakarHealth 116.50 115.45 119.00 119.00 113.95 14.89 212.00 89.75    
Saksoft 940.95 932.40 954.00 954.00 927.15 9.61 1172.35 341.00 52 933.00
Sakuma  [1] 12.00 12.40 11.75 12.70 11.60 1857.79 15.50 4.25   12.45
SAL Stl 11.20 11.45 11.60 11.65 11.05 265.62 17.55 2.99 4 11.44
SalasarTech 245.85 236.50 242.30 247.95 234.60 141.56 370.75 170.10 20 236.50
SalonaCot 244.30 233.50 244.20 245.00 226.35 15.52 372.00 75.10 6 234.45
Salzer Elec 170.00 170.85 172.75 175.10 170.00 51.35 263.50 110.15 11 170.25
Sandesh 668.20 675.50 679.80 685.00 665.60 1.26 1079.00 610.60 7 676.80
SandharTech 210.75 213.20 214.90 214.90 210.00 94.20 333.00 175.00 16 213.65
Sangam 316.05 308.90 314.00 320.35 306.10 17.57 423.40 70.35 11 307.35
Sangh.Mov   [2] 192.75 190.05 194.80 196.00 188.00 54.80 262.00 99.75 44 191.15
Sanghi  Ind 45.45 45.20 45.45 46.20 44.00 463.56 84.70 39.05 19 45.20
SanginitChem 23.85 23.55 24.45 24.45 22.60 25.21 47.20 18.00    
Sanofi� 7228.30 7298.40 7255.00 7309.90 7216.05 10.34 9300.00 6949.35 29 7304.35
SanseraEngg 608.00 600.05 609.50 623.30 594.95 46.53 889.00 594.95    
SapireFoodIn 1264.80 1279.65 1274.00 1290.00 1235.00 78.47 1540.00 974.45    
Sarda Ene 968.15 1077.75 957.00 1133.00 955.00 686.31 1132.00 358.80 7 1079.85
Sarla Perf   [1] 61.05 60.35 61.70 62.95 59.75 188.16 78.30 23.25 9 60.25
SarthakMetal 102.45 101.45 100.90 104.90 99.65 17.38 144.00 89.90    
Sasken 953.45 921.40 952.00 958.55 913.30 18.83 1528.95 807.85 12 921.60
SastaSunVent 385.85 384.85 385.90 403.00 381.50 53.31 583.00 97.00   384.75
SatiaIndus 98.00 103.35 98.00 104.80 96.80 1157.40 118.00 73.00    
Savita  1020.25 1031.15 1030.00 1040.00 1012.75 10.00 1822.65 920.00 5 1026.45
SBI    [1] 468.70 470.35 466.40 474.80 462.0022091.31 549.05 321.15 12 470.40
SBICards&Pay 804.85 806.30 801.00 809.45 772.45 674.05 1165.00 712.25    
SBILifeInsur 1050.05 1058.50 1050.00 1066.10 1041.65 698.48 1293.00 840.00 78 1057.95
Schaefl�erInd  [2] 1810.30 1809.05 1810.30 1839.65 1791.35 71.97 1928.01 964.95 45 1821.05
SChand&Co  [5] 105.60 104.75 104.05 106.55 104.00 69.53 149.40 89.35 60 104.70
Schneider   [2] 107.60 109.05 108.80 109.95 107.65 404.83 147.00 86.50   109.35
SCI 115.85 114.65 114.60 116.60 113.70 1239.55 160.20 93.10 7 114.55
Seamec 1076.35 1077.70 1063.50 1084.00 1043.05 3.65 1309.35 385.50 28 1074.95
SecureludTec 106.45 101.35 107.75 107.90 99.45 84.89 243.75 80.00    
SecuriIntSvc  [5] 472.80 469.30 474.70 475.35 466.00 39.72 559.75 350.45 60 469.85
Selan Exp 153.65 154.00 153.50 159.50 153.00 130.02 180.05 113.10 29 153.85
SEPC 8.05 8.00 8.20 8.20 7.95 865.19 12.45 3.80    
Sequent Sc   [2] 128.10 130.55 128.10 136.50 128.10 2982.02 336.40 121.00   130.35
Sesh.Paper   [2] 152.40 159.20 152.40 161.00 150.05 341.94 230.00 133.95 9 159.45
SetcoAuto   [2] 15.35 15.10 15.40 15.90 14.95 186.60 25.20 12.75   15.15
Shah Alloy 91.75 87.30 96.30 96.30 87.20 405.03 96.50 7.73 3 87.40
Shakt.Pump 502.50 507.40 508.00 514.45 501.55 47.03 910.00 461.05 15 507.65
Shal.Paints   [2] 137.35 138.45 136.25 140.40 136.05 94.98 150.60 82.90   138.55
SHALBY 129.25 130.30 129.90 132.40 126.45 78.99 214.00 96.05 21 130.30
ShankarBldg 697.10 702.60 694.05 712.40 691.85 184.00 752.35 359.50 71 703.05
Shanthi Grs   [1] 188.90 193.80 189.85 195.50 188.80 70.43 211.20 119.65 38 193.70
ShardMotor   [2] 781.15 781.40 787.70 800.00 779.65 5.63 950.00 323.65 16 780.00
ShardaCropch 548.80 541.20 550.00 553.45 535.05 133.36 673.00 274.00 18 540.90
ShareIndSec 1099.25 1088.35 1099.25 1115.35 1075.90 11.67 1368.85 240.00    
SheelaFoam  [5] 3422.60 3487.00 3479.90 3540.00 3425.10 44.54 3949.40 1900.00 83 3479.70
Shemaroo Ent 123.25 123.45 123.25 128.50 120.95 89.17 181.00 63.25 49 123.10
Shilpa Med  [1] 415.90 434.15 413.00 440.70 410.75 353.06 670.95 317.05 30 430.70
Shiv.Global 27.35 28.15 28.30 28.30 27.00 21.78 38.95 7.85 22 28.15
ShivalikBimt 436.80 440.60 441.65 446.20 434.40 29.63 508.75 115.10    
Shivam Auto  [2] 23.40 24.50 23.40 24.55 23.20 193.74 44.85 13.97   24.50
ShivaMills 106.35 105.30 105.00 109.45 103.35 26.62 209.00 40.20 5 106.85
ShivaTaxyarn 225.75 228.50 229.85 231.50 222.60 8.25 322.15 127.00 13 228.35
ShivlkRasayn 887.80 876.75 897.90 897.95 870.05 7.43 1195.00 795.05    
Shop.Stop   [5] 355.65 369.90 353.15 379.30 353.15 403.76 425.00 180.00   370.20
Shr.CU.Fin 1524.75 1565.10 1523.00 1570.00 1514.95 41.72 2600.00 1321.55 10 1561.30
Shr.Ren.Sug   [1] 36.35 38.85 36.35 39.45 36.2025614.41 47.75 9.00   38.85
Shr.Tr.Fin 1079.50 1090.95 1058.30 1094.55 1056.50 1178.10 1696.15 1002.50 12 1091.30
ShradInfProj 54.65 57.00 54.90 60.00 52.50 37.56 80.00 36.15    
Shre PushChe 222.25 228.15 220.00 230.00 218.80 57.96 274.95 130.00 19 227.40
ShreDigvjCem 65.30 64.75 65.90 65.90 64.30 123.51 97.80 47.10    
ShreeCement 22197.60 22394.60 22150.00 22434.40 21919.30 45.12 32050.00 21667.50 32 22397.90
Shreyans 101.65 107.75 101.15 108.70 99.20 98.77 152.00 78.20 8 107.75
Shreyas 327.15 329.60 331.00 332.10 318.00 65.99 448.00 70.00 5 328.20
ShriramPropr 80.55 80.85 80.00 81.50 80.00 329.68 115.75 76.20    
ShyamCent   [1] 19.50 19.50 19.60 19.90 19.40 561.90 21.85 4.82 9 19.50
ShyamMetalic 312.50 311.35 314.00 317.65 310.55 166.57 461.15 289.15    
Siemens   [2] 2322.95 2360.10 2310.20 2365.55 2301.95 171.08 2577.45 1718.00 79 2361.00
SigachiIndus 289.60 310.55 293.00 315.00 290.25 285.74 494.00 275.00    
SignetIndus 43.95 43.15 42.70 44.75 42.70 27.84 69.45 26.40    
SikkoIndust 56.85 57.60 59.65 59.65 54.25 3.49 79.65 38.60    
SIL  Inv 328.85 338.40 335.00 343.75 322.45 4.83 388.50 166.60 22 339.75
SilgoRetail 27.40 27.35 27.45 28.00 27.20 18.09 66.70 25.05    
SillymonkEnt 24.30 24.45 24.60 26.70 22.45 118.86 32.80 17.15    
SimbholiSug 22.75 23.85 23.25 23.85 21.70 223.51 44.60 6.36   23.75
Simp.Inf   [2] 40.85 38.85 38.85 38.85 38.85 62.47 56.05 27.80   38.85
SintercomInd 90.25 91.05 90.10 94.20 90.05 11.78 108.00 61.20    
Sintex   [1] 8.85 8.45 8.75 8.80 8.45 7522.60 20.45 3.23   8.47
SircPaintInd 462.90 452.70 463.25 475.00 446.30 80.23 625.00 283.00    
Siyaram  [2] 446.30 441.95 445.00 446.20 436.05 106.51 531.30 180.65 11 441.60
SJSEnterpris 368.55 364.90 366.00 375.00 360.60 75.51 551.00 339.50    
SJVN 28.95 28.75 29.00 29.10 28.60 1847.00 33.80 24.50 7 28.80
SKF  India 3346.80 3348.60 3320.05 3394.95 3312.55 9.32 4245.25 2059.50 42 3354.75
Skipper   [1] 62.35 63.30 63.00 64.45 62.10 113.18 98.35 51.50 52 63.50
SKM Egg 63.15 65.30 62.30 66.35 61.65 74.14 98.45 43.65 16 65.40
Smartlink   [2] 134.80 128.40 137.00 137.00 128.10 17.59 253.80 78.10   127.90
SMCGloblSecu 72.60 73.15 72.25 73.55 71.30 35.54 104.75 65.80    
SML  Isuzu 495.90 499.00 495.00 509.20 490.10 22.86 842.80 430.05   499.65
SMS Phr   [1] 98.25 98.80 98.05 100.35 96.05 90.91 199.15 85.00 10 99.10
SMSLifeScien 707.60 701.95 705.00 714.00 695.25 1.39 1024.90 469.75    
SnowmanLogi 33.30 33.25 33.40 33.65 32.95 343.37 59.70 31.10   33.30
Sobha 746.70 746.55 751.00 759.00 741.10 163.41 1045.00 402.50 68 745.95
SOFTTECH ENGI 109.55 115.00 107.00 115.00 105.05 1.91 140.95 103.55    
Solar  Ind   [2] 2419.00 2414.35 2401.00 2444.80 2392.00 9.01 2932.95 1198.45 95 2412.85
SolarActPhSc 697.85 745.25 697.00 758.00 691.60 382.74 1859.95 606.00    
Som Dist   [5] 43.65 45.15 43.50 46.95 42.40 637.72 58.87 27.11   45.25
Somany   [2] 658.00 653.35 658.00 667.00 646.15 55.44 952.45 336.00 25 652.85
SomanyHomInn 382.10 373.45 385.00 388.95 369.20 137.59 464.00 245.50    
SomiConveyor 38.25 40.00 39.15 40.20 38.30 26.72 68.50 29.30 32 40.00
SonaBLWPrecn 602.35 616.70 603.00 620.00 595.70 828.71 839.90 295.00    
Sonata   [1] 781.25 754.90 777.00 783.65 751.15 127.39 1030.00 452.20 33 755.50
SorilInfrRes 81.65 80.55 82.75 82.95 80.10 29.96 187.75 69.00   80.45
South  In Bk   [1] 8.05 8.00 8.05 8.05 7.95 4107.13 13.95 7.54   8.02
SouthWestPin 212.70 211.70 212.00 217.95 207.25 28.33 249.00 33.85    
SpandnaSphor 350.70 348.30 356.00 361.70 345.00 228.06 820.00 323.00    
SPApparels 388.70 403.70 389.25 415.00 385.85 150.22 530.00 140.00 15 403.65
Spec.Rest 140.60 153.50 140.80 159.30 140.70 1660.14 161.75 35.00 41 153.85
SpencersRetl 81.65 80.80 80.35 82.60 79.80 148.11 144.30 65.70    
SPIC 54.75 57.40 54.55 58.40 54.25 1569.46 68.45 27.50 7 57.25
Spicejet 60.55 59.90 60.45 61.25 59.60 1929.48 87.30 53.25    
SPL  Ind 51.65 51.25 52.90 52.90 50.50 14.48 75.55 30.60 9 51.10
Sr.Leathrs 171.70 170.70 171.70 176.65 169.00 20.96 233.95 131.20 23 170.30
Sr.Ray.HHP 420.05 416.85 420.05 424.50 413.00 27.24 459.00 228.60 9 416.35
SREI  Infr 5.40 5.20 5.40 5.40 5.15 689.40 18.39 3.47 1 5.22
SRF 2284.70 2250.75 2278.00 2279.00 2234.35 802.07 2679.00 1026.63 51 2248.35
StampedeCap 10.20 10.40 10.70 10.70 9.75 155.81 13.35 1.85    
Star Pap 125.60 131.95 125.95 136.10 124.60 458.60 181.60 108.15 8 131.75
StarCement   [1] 94.55 91.90 93.25 95.90 90.35 346.83 120.00 82.30 23 92.05
StarHealth 635.90 636.55 644.00 644.00 630.00 94.74 940.00 583.60    
STC  India 101.35 102.15 101.00 104.85 100.55 52.37 138.75 65.00   102.00
Steel Strp   [5] 759.00 790.25 762.05 796.90 760.85 37.23 995.00 312.50 12 792.00
STEELCAST 282.85 280.75 279.45 288.05 279.45 1.56 341.05 238.00    
SteelCitySec 62.65 62.60 62.00 63.00 61.80 21.50 98.70 32.55    
Stel Hld   [1] 128.30 126.45 131.00 131.10 125.55 9.10 0.24 0.20    
Ster.Tool   [2] 156.50 163.30 159.40 164.80 155.00 43.86 257.00 130.70 18 163.05
Sterlg&Wilsn 331.40 334.15 333.00 337.30 330.15 203.36 509.10 220.05    
SterliteTech 181.65 186.55 181.00 188.50 181.00 1013.90 318.00 170.05    
StoveKraft 685.85 687.70 690.15 700.60 683.00 190.79 1133.70 406.10    
Str.Arcolab 329.45 328.60 328.00 333.50 323.00 2105.88 946.80 304.50 106 328.45
StylamIndust 963.70 960.10 988.00 988.00 944.05 18.63 1419.90 861.10    
SUBEX 38.15 37.80 38.40 38.75 37.50 2840.06 74.40 33.00    
Subros   [2] 347.05 343.90 343.00 351.95 339.20 11.99 418.00 283.40 54 345.30
Sud.Chem  [2] 534.40 544.35 534.20 554.00 529.05 77.15 791.95 503.30 34 544.10
Sumeet 9.20 9.65 9.60 9.65 9.40 39.99 14.43 2.75 4 9.74
Sumit.Sec 604.65 607.20 618.00 634.00 601.50 3.72 899.00 460.05 32 606.60
SumitomoChem 394.50 402.65 395.00 404.00 391.25 320.39 459.90 268.20    
SumitWoods 13.10 13.10 13.45 13.45 12.95 56.48 22.00 8.00    
Sun Pharma  [1] 869.55 902.00 872.00 907.00 869.05 7194.50 907.00 562.40 124 902.15
Sun Phr Adv  [1] 275.00 281.35 275.40 286.70 273.65 1275.02 348.75 141.00   281.20
Sun TV  [5] 455.65 455.00 455.90 460.25 452.45 677.39 611.25 425.00 11 455.30
Sund.Brak 356.25 356.95 355.70 359.80 348.15 4.85 489.95 316.05   354.55
Sund.Clay   [5] 3598.90 3597.35 3620.00 3620.55 3572.00 2.86 5123.55 2821.15 54 3592.90
Sund.Fast   [1] 822.95 811.30 826.00 832.80 807.50 19.86 993.00 654.65 37 810.90
Sund.Fin 1900.70 1947.05 1910.90 1974.00 1875.10 32.71 2747.95 1754.80 27 1950.90
SundarFinHol 72.85 72.45 72.70 73.60 71.85 83.67 94.70 65.70    
Sunfl�ag 68.90 70.90 68.90 72.00 68.90 245.89 96.55 56.70 5 71.10
Sunteck   [1] 483.60 478.35 483.85 489.35 475.15 309.15 589.95 250.05   478.05
Superhouse 168.45 174.90 166.95 179.70 166.95 57.24 245.05 107.20 8 174.70
Supr.Ind   [2] 1992.55 1991.85 1996.00 2009.00 1983.05 60.25 2689.00 1855.80 28 1994.05
Supr.Petro 722.75 746.65 731.70 770.00 730.00 328.79 820.00 392.20 10 746.95
Suprajit   [1] 309.65 317.90 306.60 323.00 305.90 323.75 478.00 240.10 32 317.35
SupremeEngg 2.30 2.20 2.30 2.35 2.20 2815.97 40.05 2.20    
SupryaLifeSc 427.75 449.50 431.00 453.90 426.00 458.85 601.90 376.75    
Surya Rosh 422.85 422.70 422.00 432.00 418.65 67.78 868.40 336.30 13 423.85
Suryalaxmi 71.60 71.40 71.65 71.95 70.40 7.58 98.90 28.20 7 71.90
SuryodaySFB 113.40 113.15 113.40 115.85 112.50 47.63 296.35 101.80    
Sutlej Te   [1] 73.25 73.25 73.70 74.50 72.35 74.40 104.85 36.80 9 72.90
SuumayaLife 194.75 189.30 198.00 203.00 186.00 247.69 736.85 180.85    
Suven Lif   [1] 80.10 82.05 82.50 82.50 80.20 140.82 124.40 69.65   81.80
SuvenPharma 509.05 514.60 509.05 519.90 505.95 505.43 590.00 425.70    

SuvidaInfSvc 10.50 10.35 10.50 10.50 10.30 160.65 59.65 9.20    
Suzlon   [2] 10.05 9.95 10.10 10.30 9.9024718.66 13.10 4.36   9.95
SVPGlobalVen 47.90 50.85 47.95 51.70 47.15 1564.72 164.85 47.10    
Swan Ener   [1] 181.05 182.30 185.75 185.75 178.40 243.64 199.00 112.50   183.00
Swaraj Eng 1372.10 1363.55 1377.70 1391.00 1356.75 5.59 1989.90 1280.00 14 1366.40
Symphony   [2] 976.90 1037.35 999.00 1075.00 989.85 434.19 1368.00 890.00 62 1038.60
SynergGreen 163.00 161.60 163.00 164.80 161.00 2.29 243.00 135.90    
Syngene  Int 564.60 578.80 560.00 581.00 557.45 433.48 699.95 490.35 58 579.25

T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tainwala 66.20 69.55 65.05 70.00 64.85 6.05 124.00 53.85 37 68.30
Taj GVK  [2] 132.85 133.35 131.30 134.75 131.30 59.27 161.15 102.20   133.55
Take Sol   [1] 39.15 37.80 39.15 39.35 37.00 3451.43 74.65 25.10   37.80
Talbros 439.80 432.25 439.00 443.15 430.20 30.67 654.90 193.05 14 433.30
Tanla Sol   [1] 1485.95 1508.10 1488.00 1538.00 1470.15 186.90 2094.40 735.00 170 1508.45
Tarmat 60.20 60.00 59.70 63.00 58.15 27.01 98.00 42.10 18 59.90
TarsonsProd 662.70 674.80 668.00 681.00 646.05 165.52 924.90 538.70    
TastyBiteEat 11534.60 11578.55 11549.95 11685.00 11300.00 0.96 21470.50 10500.00 152 11561.45
Tata Chem 909.60 927.25 908.85 929.80 904.05 1296.40 1158.00 670.55 36 925.40
Tata Cof   [1] 195.25 196.35 196.50 198.25 195.15 534.50 254.00 112.70 32 196.30
Tata Com 1156.90 1146.65 1164.80 1169.65 1143.05 267.55 1590.00 1021.60 33 1147.40
Tata Elxsi 7010.05 7121.20 7010.05 7180.00 6925.30 197.25 7949.00 2581.20 88 7120.20
Tata  Inv 1344.05 1339.55 1322.85 1358.35 1322.85 16.65 1734.00 953.00 37 1341.90
Tata M DVR  [2] 206.45 207.20 204.40 208.00 202.25 3548.41 298.50 119.10   207.55
Tata Metlk 827.95 834.90 828.00 861.00 827.95 263.83 1374.00 695.00 10 834.65
Tata Motors  [2] 419.60 418.15 413.60 421.15 407.4051510.24 536.50 268.50   418.15
Tata Steel 1308.70 1301.70 1315.00 1339.90 1296.2011882.30 1534.60 681.20 5 1301.45
TataConsuPro 724.20 716.45 724.30 726.05 707.45 2305.71 889.00 577.05    
TataPowerC [1] 232.25 233.15 231.90 234.25 230.3018163.06 269.70 89.95 33 233.15
TataStlLngPr 732.90 736.55 742.90 748.00 730.15 60.02 1087.70 625.00    
TatvaChinPha 2122.95 2130.25 2131.00 2150.00 2115.00 34.56 2977.80 2001.00    
TCI Devl 312.15 310.80 315.95 315.95 310.20 0.23 549.00 278.55   309.65
TCI Express   [2] 1803.05 1832.80 1820.00 1863.35 1803.00 23.59 2570.00 807.00 52 1830.45
TCNSClothing 778.95 767.15 777.50 784.00 742.65 45.57 932.00 437.35    
TCPLPackage 702.60 766.65 703.00 824.00 701.00 212.93 837.00 360.00    
TCS  [1] 3620.95 3599.15 3603.25 3639.85 3592.85 1623.42 4045.50 2986.30 36 3600.70
TD Power 335.50 359.25 335.50 368.10 335.05 35.26 492.60 141.90 26 358.85
TeamleaseSvc 3740.45 3733.15 3744.75 3780.00 3663.30 25.11 5544.10 2777.20 68 3741.45
TechMahind  [5] 1485.35 1486.80 1476.00 1491.85 1472.50 1116.43 1837.75 936.85 29 1486.95
Technocr 832.65 878.50 825.00 888.20 823.15 26.61 993.40 345.05 12 875.95
TechnoEle&En 242.75 241.75 242.75 245.80 240.00 47.82 362.80 222.00    
TegaIndust 459.90 457.60 464.00 464.00 453.30 44.98 767.70 397.00    
TejasNetwork 402.80 394.45 400.00 409.75 392.10 182.79 570.50 156.50    
TemboGlblInd 225.15 225.05 225.00 235.00 220.00 209.29 334.55 116.50    
TeraSoftware 48.25 48.05 49.25 49.45 47.35 16.52 85.00 33.00   48.15
Tex.Infra   [1] 59.60 59.35 58.60 60.35 58.60 21.66 83.75 50.00   59.90
Tex.Pipe 82.75 79.00 83.10 83.65 77.45 384.14 100.90 24.20 14 78.90
Tex.Rail   [1] 35.45 36.60 35.95 36.85 34.80 1394.53 49.80 21.83   36.55
TGB Banq 8.60 9.00 9.00 9.00 9.00 7.70 12.90 4.14   9.15
Thanga.Jwl 1175.55 1169.40 1175.55 1175.55 1161.65 4.61 1520.00 578.30 36 1166.80
The Byke Hos 32.00 32.40 32.90 32.90 32.05 40.51 43.60 16.55   32.50
TheAnupEngg 832.05 821.15 825.50 832.45 813.55 14.02 1236.95 548.00    
TheGrobTeaCo 1115.15 1067.20 1199.00 1235.00 1045.00 13.20 1444.80 761.35    
TheInvstTrst 108.30 108.55 108.00 111.10 106.20 123.22 141.15 83.00    
TheMandRetVe 16.30 16.80 16.50 17.25 16.10 138.77 25.00 10.35   16.80
Themis 985.80 986.50 976.90 999.75 975.00 3.20 1198.80 271.70 15 985.35
TheNewInd  [5] 117.15 116.30 117.35 117.50 115.55 190.00 182.90 110.40 20 116.35
Thermax   [2] 1895.35 1904.00 1900.00 1929.25 1889.45 64.89 2174.00 1262.25 90 1898.90
Thiru.Chem  [1] 207.30 217.15 205.00 219.00 205.00 1045.53 357.25 85.00 13 217.35
Thom.Cook   [1] 63.30 66.15 63.30 66.50 63.30 830.77 85.45 41.60   65.90
ThyrocareTec 807.55 804.05 805.70 817.25 801.15 108.29 1465.90 793.20 26 804.00
Tidewater   [2] 1198.45 1199.40 1222.00 1226.85 1195.00 23.13 3693.75 840.00 21 1200.85
TIL  115.15 112.15 114.60 115.00 111.00 11.82 245.00 103.95   112.20
Tilakngr  Ind 71.40 73.50 72.00 74.90 71.00 371.48 103.80 27.90   73.40
Time Gty 63.20 64.25 64.30 66.35 63.30 18.59 93.70 21.45 10 64.35
Time Tech   [1] 72.90 72.25 72.90 73.90 72.00 419.30 94.50 52.35 16 72.20
Timken 1990.65 2006.75 1990.00 2040.00 1979.55 21.27 2174.55 1208.00 58 2002.35
Tinplate 338.10 369.85 336.00 374.40 335.15 2053.38 395.60 146.30 13 369.65
TirpathiForg 11.45 12.00 12.00 12.00 11.50 45.48 30.85 10.30    
Tita.Wag  [2] 89.85 92.00 91.50 92.70 89.40 301.18 123.85 44.20 15 92.15
TitanComp[1] 2467.80 2493.60 2478.00 2498.20 2448.85 812.33 2687.30 1400.05 100 2494.70
TN News 129.05 138.15 129.00 142.40 128.35 1432.59 182.80 116.30   138.15
TN Petro 98.20 101.10 97.50 102.00 97.50 388.31 150.45 46.10 5 100.90
Tokyo Pl 95.05 99.10 96.00 103.00 92.95 19.20 130.75 63.65   100.00
Tor.Pwr 483.35 480.85 486.65 490.40 479.50 1160.19 606.05 375.00 17 480.80
TorrentPhar   [5] 2769.20 2823.25 2752.60 2841.70 2752.55 96.88 3304.45 2311.30 46 2821.65
Tou.Fin.Cor 60.05 60.10 59.90 61.15 59.15 76.25 83.30 51.50 7 60.05
TouchwoodEnt 100.55 98.10 104.35 104.35 96.30 6.26 148.45 71.50    
TPL Plastech 126.05 125.80 122.55 128.50 122.55 6.57 228.30 70.25 14 126.20
Trans.Corp   [2] 580.00 574.45 580.00 593.75 570.00 94.47 858.00 239.75 18 573.65
Transwarnt 9.20 8.95 9.60 9.60 8.80 27.81 14.54 2.22   8.96
TrejharaSolu 72.05 73.00 72.50 74.60 71.80 40.00 127.45 28.50    
Trent   [1] 1149.75 1168.80 1141.15 1181.75 1131.00 476.84 1211.95 689.15 169 1169.15
TRF 122.70 127.90 122.05 128.00 122.05 25.82 171.15 81.20   127.45
Trib Bhimji 70.10 70.05 69.40 71.00 69.30 81.68 104.40 58.05 20 69.80
Trigyn 142.40 139.10 141.90 145.05 136.05 210.76 218.60 57.05   139.00
TRIL   [1] 34.60 34.70 35.00 35.45 34.30 198.01 46.50 15.90 29 34.75
Triv.Eng   [1] 284.40 304.00 286.35 308.40 284.25 2455.93 308.75 80.60 20 303.25
Triv.Tur   [1] 181.45 182.65 181.00 184.20 180.15 150.72 231.25 96.00 58 182.80
TT 102.20 106.25 104.90 106.75 102.60 34.80 137.00 40.15 6 105.45
TTK Prst   [1] 860.15 839.15 870.00 907.00 830.00 551.06 1269.60 682.21 40 839.80
TTKHealtcare 792.90 806.50 780.00 815.00 780.00 28.78 875.00 456.80 29 807.70
TubeInvIndia 1572.95 1554.95 1562.90 1575.95 1523.15 230.03 2025.00 1050.00    
TV Today   [5] 382.85 386.20 384.80 392.70 384.25 66.37 460.00 248.40 13 386.35
TV18 Br   [2] 65.75 65.70 65.00 68.20 64.8514783.42 77.00 26.05 61 65.65
TVS Elec 220.55 219.30 218.20 223.60 218.20 103.86 283.70 117.20 25 219.80
TVS Mot   [1] 565.25 581.60 565.00 584.10 557.55 1993.39 793.45 495.00 30 581.50
TVS Sri 1717.00 1700.05 1724.00 1724.10 1692.00 4.72 2588.00 1647.50 19 1703.70

U . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
UB  [1] 1405.95 1429.10 1405.00 1433.60 1396.30 227.15 1793.65 1050.00 111 1427.90
Ucal Fuel 118.45 117.15 118.00 120.75 115.30 38.71 206.10 109.00 79 117.40
Uco Bk 11.90 11.90 11.85 12.05 11.80 2276.65 15.85 10.60   11.89
UdaipurCemen 31.75 31.65 31.95 32.00 31.45 99.70 41.80 25.40    
Ufl�ex 513.95 516.95 511.10 520.95 511.10 65.97 658.45 353.80 19 515.95
UFO Moviez 95.75 100.05 95.90 101.00 95.25 197.02 125.45 68.75   99.90
Ugar Sug   [1] 58.20 64.00 58.85 64.00 57.90 3256.49 64.05 15.95 19 64.05
UgroCapital 174.40 174.50 177.00 178.70 172.25 107.66 230.35 108.55    
UjivanFinSer 112.10 111.90 112.50 115.20 111.10 983.36 261.70 96.10   111.60
UjjivanSFB 17.25 17.40 17.25 17.65 17.10 1212.48 36.75 14.05    
UltraTech 6052.55 6021.00 6043.00 6119.95 5980.00 533.02 8267.00 5631.05 27 6025.30
UmangDair   [5] 66.10 66.95 67.50 67.50 66.50 8.93 99.00 50.40   66.85
Unichm Lab   [2] 254.15 254.60 257.45 257.75 251.65 54.74 374.90 197.50   254.80
UninfoTelecm 29.10 28.95 29.10 29.10 27.65 3.01 42.90 27.00    
Union Bk 40.05 39.90 39.85 40.40 39.5511543.41 54.80 32.20 5 39.90
Uniph.Ent   [2] 132.30 131.65 134.50 134.50 129.25 10.70 157.00 73.00 16 131.15
United Nil 369.50 349.55 360.35 369.00 343.25 11.02 499.90 280.40    
United Spr   [2] 846.55 851.85 839.00 856.00 838.30 1025.57 1019.75 507.60 70 851.50
UnitedDrilng 478.70 520.80 484.00 525.00 481.00 183.71 604.85 242.25    
UnitedPolyfb 62.55 65.65 65.40 65.65 60.05 20.51 65.65 17.35    
Univ.Cab 143.15 143.05 143.35 148.00 142.30 31.66 217.55 123.00 22 142.90
UnivastIndia 87.95 88.15 89.60 90.95 87.15 71.75 121.75 37.15    
UniversusImg 545.15 562.80 540.00 572.40 535.00 25.42 988.00 156.50    
UPL   [2] 724.20 725.45 723.85 729.00 716.20 2559.36 864.75 580.85 154 725.25
Usha Mar   [1] 89.75 90.20 89.80 91.30 89.00 265.06 102.65 30.45 17 90.25
UTIAMC 890.25 934.75 896.30 939.90 895.15 508.10 1216.20 538.00    
Utm.Sug 217.75 233.90 218.90 238.95 214.15 900.99 307.25 88.05 9 233.60

V . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
V Mart 3651.80 3642.65 3705.95 3705.95 3602.45 2.79 4620.00 2495.80 563 3625.75
V2 Retail 147.60 147.10 149.00 150.50 146.30 85.15 206.95 98.80   147.50
VA T Wab  [2] 293.15 293.00 294.00 299.00 292.00 184.26 404.25 228.80 20 292.95
Vadilal 1333.70 1385.15 1333.70 1392.00 1333.70 26.02 1463.90 827.30   1383.15
VadivrSpeChe 238.65 241.05 236.60 248.00 235.80 7.53 332.00 113.15    
Vaibhav   [2] 412.40 406.60 413.00 419.15 403.45 129.51 1057.70 375.00 56 407.00
VaishaliPhar 56.00 54.85 56.00 59.45 53.55 2137.56 63.50 28.95    
Vakrang   [1] 32.60 32.60 32.65 33.10 32.20 1930.89 66.70 29.15   32.55
ValiantOrgan 853.65 877.95 863.05 894.65 858.90 70.48 1848.00 791.00    
Vard Text 2643.60 2672.80 2670.00 2807.50 2647.50 277.51 2880.00 1120.05 10 2675.65
Vard.Acry 51.20 51.55 51.40 52.40 50.75 214.94 318.55 163.30   279.50
Vard.Hld 3524.85 3582.60 3474.50 3599.75 3464.15 0.96 4667.55 1600.05 13 3569.80
Vard.SPC 238.70 247.35 235.00 252.00 235.00 55.54 309.30 134.00 10 246.55
VarrocEngg 322.45 328.10 322.00 331.00 318.05 241.47 458.00 260.00    
VarunBevera 922.40 910.35 918.00 922.75 902.25 499.69 1020.00 582.67 78 911.85
Vascon 24.65 24.90 24.85 25.25 24.50 842.13 36.70 15.25 19 24.90
Vaswani 20.30 21.30 20.75 21.30 20.30 56.07 38.50 8.78   21.30
Vedanta   [1] 378.25 378.20 377.80 385.00 376.20 9045.45 400.95 209.80 10 378.15
VedantFashn 881.40 864.55 869.00 894.55 850.85 158.32 992.70 790.20    
Venky's 2218.45 2171.40 2186.00 2235.50 2110.00 42.36 3950.00 1502.00 16 2170.00
VenusRem 290.55 293.25 289.00 304.00 289.00 83.22 638.50 228.30 6 294.15
VertozAdvtsg 101.10 103.65 104.90 108.00 102.00 62.69 322.00 79.60    
Vesuvius 992.75 984.85 1009.95 1012.90 981.35 3.70 1362.00 903.50 29 986.75
Veto Switch 93.70 92.40 93.05 93.90 90.70 39.74 171.85 78.55 8 92.00
VGuard   [1] 215.05 215.25 214.40 217.15 212.00 152.08 285.00 181.90 45 215.00
VidhiSpclIng  [1] 377.30 384.35 372.10 388.45 372.10 28.22 444.15 135.05 34 384.25
VijayaDianos 424.70 421.65 416.00 431.90 416.00 28.49 672.00 373.80    
Vimta Lab   [2] 357.00 348.10 356.25 359.95 345.15 24.92 453.00 145.20 20 347.50
Vinati Org   [1] 1891.90 1949.75 1887.95 1960.00 1865.05 63.52 2180.40 1313.25 63 1949.70
Vindh.Tel 1090.55 1096.00 1101.00 1109.00 1093.50 8.60 1499.00 765.05 12 1094.20
VineetLabs 57.25 56.05 59.45 59.45 55.55 15.52 124.00 51.65    
Vinyl Chm  [1] 243.35 246.90 242.85 248.00 237.05 56.76 330.55 110.55 19 245.75
VIP  Ind   [2] 616.40 627.95 613.00 632.40 612.45 355.24 695.95 309.00 208 627.65
Vipul Ltd   [1] 19.25 19.50 19.25 19.75 18.90 14.48 41.90 16.80   19.75
Visa Stl 16.45 16.05 16.60 16.75 15.70 32.34 21.45 5.90   16.42
Visak.Ind 579.20 575.10 583.95 590.00 569.15 15.27 873.55 459.05 8 575.80
VishalFabric 40.25 38.70 40.95 41.00 37.05 716.67 147.75 37.05    
VishwarajSug 23.40 23.60 23.45 24.10 23.05 3797.83 220.00 19.40    
Vivi Lab   [2] 17.85 17.90 17.95 18.15 17.75 186.76 41.50 15.60   17.95
VLS Fin 164.70 163.65 164.90 167.95 158.10 26.56 264.85 71.20 2 163.65
Voltamp 1844.60 1905.20 1853.85 1934.95 1835.25 9.02 2255.00 986.40 17 1899.85
Voltas   [1] 1178.65 1202.85 1175.00 1211.10 1170.00 801.34 1356.90 918.00 68 1204.30
VRL Logistic 437.65 438.85 433.00 443.95 433.00 109.70 591.50 201.60 28 438.70
VST  Ind 2900.50 2889.80 2900.00 2919.05 2860.00 6.12 3893.95 2786.00 15 2885.75
VST Til 2508.45 2529.40 2521.00 2544.60 2483.65 2.91 3458.45 1650.00 24 2530.80

W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wabco  Ind   [5] 7288.00 7191.70 7155.00 7294.60 7115.45 1.26 8777.70 5510.00 102 7175.45
Walch.Ind   [2] 53.90 55.45 53.90 57.50 53.90 355.61 92.00 39.30   55.40
Waterbase 92.75 92.50 92.05 93.95 91.50 25.34 145.80 81.50    
Webel SL 107.75 108.50 108.85 111.90 105.40 277.60 172.75 39.55 36 108.65
Weizman 61.55 61.50 63.75 64.60 59.10 17.41 94.10 37.30 47 61.20
Wels.Corp   [5] 147.55 148.65 148.75 151.35 147.10 344.71 197.00 106.00 11 148.70
Wels.India   [1] 111.30 107.55 112.00 112.00 107.00 1084.09 170.75 72.65 22 107.65

Wels.Inv 280.75 274.20 278.40 285.00 273.65 0.90 587.00 235.60 43 279.45
Welspun Ent. 83.10 84.50 83.00 85.85 81.05 492.76 131.00 75.65 16 83.75
Wendt 5005.05 5021.30 4945.35 5040.35 4911.00 0.31 6249.00 3060.00 40 5029.70
West C Pap   [2] 245.80 266.95 243.10 268.90 243.10 704.33 295.35 181.10 9 267.45
WestlifeDevp 475.15 469.80 479.85 488.40 465.05 54.26 629.00 385.10    
Wheels  Ind 578.40 575.40 579.00 585.00 566.50 12.73 1039.00 412.05 18 574.85
Whirlpool 1606.40 1573.90 1606.40 1614.90 1565.50 277.62 2549.80 1560.00 74 1574.25
Wil.Magor 22.40 22.35 23.30 24.25 22.10 27.79 40.00 16.45   22.50
Win.Diamond[2] 38.90 38.10 39.80 39.80 38.00 54.90 51.60 23.50 14 38.40
WindlsBiotec 242.20 241.20 242.00 245.75 240.05 18.09 452.00 230.00    
WinproIndust 6.60 6.65 6.70 6.75 6.45 339.91 13.00 5.00    
Wipro   [2] 588.25 586.20 587.00 590.00 582.40 4963.59 739.80 398.00 33 586.20
Wockhardt   [5] 313.15 310.00 313.15 317.00 309.00 619.61 741.36 300.65   310.15
WonderlaHoli 221.50 224.70 222.65 225.95 220.60 35.36 269.90 172.65   224.45
WorthPeriprl 118.05 117.60 119.70 119.70 116.10 10.43 132.50 45.55    

X-Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Xchang 87.15 88.45 86.60 90.25 86.60 205.41 141.25 60.20 45 88.45
XelpmocD&T 300.00 290.60 296.00 301.00 288.10 14.95 513.00 251.65    
YaariDigiInt 63.55 63.95 63.55 64.80 63.00 143.74 168.10 53.30    
Yes Bk   [2] 12.85 12.75 12.85 12.90 12.7058891.36 16.85 10.51   12.77
YukenIndia 547.45 541.40 556.00 556.00 537.25 0.67 685.00 481.55    
Zee Ent   [1] 246.80 242.45 247.10 253.50 241.0015568.43 378.60 166.80 16 242.40
Zee Learn   [1] 12.95 13.25 12.95 13.45 12.90 1304.43 20.70 9.75   13.27
Zee Med  [1] 15.65 15.85 15.65 16.25 15.15 3325.16 20.27 5.70   15.83
Zen Exp 73.60 74.20 74.00 75.45 71.40 2.29 116.00 60.55   72.35
Zen Tech.   [1] 199.00 207.80 208.95 208.95 203.05 941.55 257.70 65.00   207.90
ZensarTec   [2] 363.95 364.20 361.00 368.25 358.40 612.23 587.00 254.70 28 364.45
Zod.Clo 102.25 101.40 104.45 104.45 100.70 28.68 153.80 85.05   101.75
ZomatoLtd 82.20 79.90 82.40 82.40 79.5018964.70 169.00 75.75    
ZotaHealthCr 319.65 336.55 320.00 349.50 315.50 78.13 448.00 137.25    
Zuari Ag 124.80 133.65 124.55 141.20 124.40 828.57 158.90 83.30   133.70
Zuari Glo 174.30 192.60 174.45 201.40 174.30 1265.75 201.00 74.05 11 192.80
ZYDUSFESCIEN 365.75 370.65 363.10 374.60 362.40 1365.08 673.70 331.55    
ZydusWel 1536.40 1522.60 1530.00 1548.70 1515.00 42.52 2472.85 1431.00   1525.40

Exchange Traded Funds

Company Pre Cl NSE Cl Vol 52 WH 52 WL BSE Cl

Axis Gold   [1] 44.52 45.05 200.60 47.00 38.36 44.93
AXISAMC  AXISBNKETF 343.49 347.23 0.71 449.40 304.50  
AXISAMC  AXISBPSETF 10.51 10.51 30.68 10.69 9.06  
AXISAMC  AXISCETF 66.07 66.64 17.95 81.00 60.00  
AXISAMC  AXISHCETF 81.23 82.93 2.88 105.00 66.00  
AXISAMC  AXISNIFTY 174.91 175.03 2.07 212.22 147.04  
AXISAMC  AXISTECETF 359.44 358.27 0.84 437.10 250.95  
Bank BeEs   [1] 347.09 347.75 1287.43 420.43 303.00 347.73
Birla Gold 47.04 47.47 119.01 49.99 40.50 46.93
Birla Nifty   [100] 18.45 18.51 40.40 5020.95 4089.30 4800.00
BIRLASLAM ABSLBANETF 34.40 34.45 16.72 415.21 32.10  
BIRLASLAM ABSLNN50ET 40.50 40.69 1.86 520.00 34.00  
BIRLASLAMCBSLSENETFG 52.93 53.28 2.90 664.99 43.65  
BIRLASLAMC  HEALTHY 8.17 8.39 97.83 10.41 7.00  
BIRLASLAMC  SILVER 70.94 71.99 69.73 77.20 63.20  
BIRLASLAMC  TECH 35.41 35.37 7.56 43.75 32.50  
ConsConstCon 131.99 132.51 85.25 156.00 96.00  
DSPAMC  DSPN50ETF 165.75 166.45 0.02 184.00 156.50  
DSPAMC  DSPNEWETF 188.00 188.60 1.10 209.85 158.90  
DSPAMC  DSPQ50ETF 162.40 161.37 0.84 186.00 154.00  
DSPBRAMC QUIDETF 999.99 999.99 121.18 1020.00 805.90  
EDELAMC  BBETF0432 1001.71 1001.28 0.88 1008.00 994.99  
EDELAMC  EBBETF0423 1162.02 1161.59 4.97 1183.10 1083.37  
EDELAMC  EBBETF0425 1082.65 1082.69 8.09 1170.00 1005.00  
EDELAMC  EBBETF0430 1195.19 1196.42 7.03 1247.90 1064.16  
EDELAMC  EBBETF0431 1065.98 1064.68 5.01 1143.10 994.01  
Gold BeEs   [1] 44.80 45.28 6661.46 47.00 38.17 45.25
Goldmanamc   CPSEETF 33.49 33.72 830.55 34.80 21.08 33.73
HangSengBees   [1] 282.17 281.15 18.02 382.00 243.00 282.81
HDFC Gold   [1] 46.10 46.42 421.13 50.00 38.70 46.38
HDFCAMC  HBANKETF 346.97 347.39 1.20 419.95 300.00  
HDFCAmcNift   [76] 178.78 178.94 20.35 202.00 148.55 178.99
HDFCAmcSens 598.78 599.74 4.47 704.92 487.40  
IBULLSAMC   IBMFNIFTY 175.26 176.75 1.99 200.00 140.00  
ICICIPRAMC BHARATIWIN 47.33 47.56 91.06 52.20 31.20  
ICICIPRAMC   ICICI500 23.53 23.60 50.03 283.80 22.25  
ICICIPRAMC   ICICI5GSEC 50.06 50.00 0.65 50.70 50.00  
ICICIPRAMC   ICICIALPLV 165.58 166.19 51.67 197.60 131.70  
ICICIPRAMC   ICICIAUTO 100.61 100.14 10.98 124.40 92.90  
ICICIPRAMC  ICICIBANKP 172.55 172.57 10.13 227.70 160.40  
ICICIPRAMC  ICICICONSU 65.90 66.49 2.23 82.25 57.01  
ICICIPRAMC   ICICIFMCG 358.11 360.51 1.12 437.00 338.00  
ICICIPRAMC   ICICILIQ 999.99 999.99 38.47 1040.00 971.50  
ICICIPRAMC   ICICIM150 107.40 107.75 8.71 132.70 86.50  
ICICIPRAMC   ICICINXT50 40.80 41.13 37.16 50.97 31.30  
ICICIPRAMC  ICICIPHARM 82.34 84.14 27.97 105.00 71.99  
ICICIPRAMC   ICICISILVE 71.01 71.67 190.98 79.50 62.91  
ICICIPRAMC   ICICITECH 362.21 361.26 85.68 419.70 237.20  
ICICIPRAMC   IPRU5008 343.37 344.09 6.01 449.70 285.00  
ICICIPRNIFLWVL30ETF 46.02 46.28 161.52 49.20 37.05  
ICICIPRNIFLWVL30ETF 98.06 98.15 7.54 115.00 77.10  
ICICIPRUDENTIALNV20ETF 95.38 95.98 13.05 109.10 69.30  
ICICIPRUDNIFTY100ETF 182.19 183.26 6.32 208.00 143.40  
ICICIPRUDNIFTYETF 178.59 178.97 210.36 231.30 140.80  
ICICIPRUDSENSEXETF 602.88 605.54 5.19 700.00 493.60  
IDBI Gold   [100] 4759.90 4792.15 0.81 5020.95 4089.30 4800.00
IDFCAMC   IDFNIFTYET 175.41 174.41 0.42 223.00 147.47  
Infra BeEs 497.95 499.18 0.70 2050.00 1477.00 1740.00
InvesIndGold   [100] 4679.65 4738.00 0.98 5579.90 3400.25  
Kotak Nifty   [5] 175.31 175.69 18.48 2252.45 1627.25 1763.90
Kotak PSU Bk 254.72 259.42 10.67 305.25 187.95 260.23
KOTAKMAMKOTAKALPHA 32.95 33.14 125.63 41.00 30.00  
KOTAKMAMC  KOTAKIT 35.97 35.96 26.79 46.00 23.36  
KOTAKMAMKOTAKMID50 77.65 78.41 2.02 88.00 71.65  
KOTAKMAMCKOTKBKETF 348.23 349.04 29.32 429.70 298.90  
KOTAKMAMCKTNV20ETF 96.54 97.95 7.04 104.98 73.20  
Kotal Gold   [1] 44.39 44.75 306.71 46.98 36.81 44.77
LICNAMC CNFENGP 177.04 178.75 1.95 202.99 152.60 176.37
LICNAMC CNFESGP 596.17 597.00 0.27 677.40 493.95  
LICNAMC CNFNHGP 177.07 177.95 0.88 230.00 142.10  
LICNAMC CNMFET 22.34 22.23 28.42 26.94 19.00  
Liquid BeEs   [1000] 999.99 1000.00 1730.65 1015.00 971.00 1000.01
MIRAEAMC  MAESGETF 28.22 28.25 123.39 32.18 21.75  
MIRAEAMC  MAFANG 46.35 45.68 307.71 69.00 41.10  
MIRAEAMC  MAFSETF 16.14 16.17 40.17 21.00 15.04  
MIRAEAMC  MAHKTECH 14.55 14.27 1239.74 23.00 13.20  
MIRAEAMC  MAMFGETF 76.47 77.24 57.40 95.00 72.51  
MIRAEAMC  MAN50ETF 171.35 171.55 16.99 210.80 143.70  
MIRAEAMC  MANXT50 400.92 402.16 0.58 530.18 327.82  
MIRAEAMC  MASPTOP50 27.87 27.94 196.76 37.00 23.10  
MOTILOS MIDCAP100 ETF 29.97 29.89 165.40 36.65 23.61  
MOTILOS NASDAQ100 ETF 102.80 102.73 1326.30 1143.10 95.80  
MOTILAL OSWAL M50 ETF 165.38 165.99 5.22 194.00 131.10  
MOTILALAMC  G5 49.47 49.31 30.06 59.05 41.99  
MOTILALMOMOMENTUM 220.72 194.57 28.41 225.34 182.01  
MOTILALAMC  MONQ50 56.39 56.14 10.22 78.00 49.05  
NI I ETF NIFTY MIDCAP 150 107.45 108.04 84.04 140.00 82.51  
NiftyBeEs   [1] 179.65 179.98 2724.64 201.00 151.10 180.03
NiftyJrBeEs   [1] 418.47 420.62 90.63 473.00 343.60 420.57
NIIndETFLong 22.36 22.43 20.41 25.80 20.80  
NIPETFDivOpp 43.88 44.51 3.59 51.20 35.06  
NIPP INDIA ETF NIFTY 100 174.33 174.70 2.86 219.40 146.15  
NippnIndNim 108.00 107.91 0.07 109.25 101.70  
NippoIndETF 71.64 71.62 6.72 86.00 60.36  
NIPPON  INDIA ETF NV20 98.38 98.66 2.30 118.00 77.50  
NIPPONAMC  NETFAUTO 100.52 100.32 35.04 120.75 92.01  
NIPPONAMNETFPHARMA 13.15 13.45 327.89 17.44 12.47  
NIPPONAMC NETFSILVER 68.50 69.47 450.95 74.00 59.44  
PSU Bk BeEs   [1] 28.70 28.92 528.01 34.11 20.75 28.90
Qgold   [2] 44.55 45.00 50.54 46.82 38.06 45.10
Qnifty 1738.00 1738.00 0.09 2050.00 1477.00 1740.00
RELCAPAMC  NETFGILT5Y 49.45 49.36 17.86 59.00 41.99  
RELCAPAMC NETFIT 36.28 36.10 845.36 41.08 24.00  
RELCAPAMCNETFSDL26 107.35 107.65 115.77 124.00 100.93  
SBIAMC  SBIETFCON 66.38 66.31 3.42 77.31 58.55  
SBIAMC  SBIETFIT 362.20 360.10 5.67 428.70 215.00  
SBIAMC  SBIETFPB 175.15 175.31 4.40 222.00 163.11  
SBIAMC  SBIETFQLTY 146.96 146.92 3.70 164.98 122.10  
SBIAMC  SETF10GILT 202.00 201.90 0.23 237.98 184.70  
SBIETF Gold 45.65 46.05 774.18 4404.25 42.00  
SBIETF NIFTY 50 170.02 170.50 580.11 196.54 141.00  
SBIETF NIFTY BANK 344.04 344.80 70.08 420.00 303.60  
SBIETFNN50 415.23 418.52 11.12 468.60 340.12  
Sharia BeEs 432.48 431.69 0.89 518.00 349.50 433.54
TATAAML  NETF 172.68 173.50 3.28 222.68 160.10  
TATAAML  NPBET 177.62 178.48 0.24 228.89 163.65  
UTI Gold   [1] 44.85 45.20 128.05 47.30 39.21 45.23
UTIAMC  UTIBANKETF 34.69 34.52 25.83 45.00 26.40  
UTIAMC  UTINEXT50 41.78 42.03 19.70 398.00 33.00  
UTIAMC  UTINIFT 1756.83 1758.80 1.30 2240.00 1412.00  
UTIAMC  UTISENS 585.18 585.48 0.86 737.55 487.50  
UTIAMC  UTISXN50 46.71 46.78 1.14 59.00 37.10  

*: Closing price  is  the average of  trade price(s)  for  the  last half an hour;52Week High/Low fi�gures
pertain  to BSE.

Shares of  face value other  than ₹�10  is  indicated  in brackets  immediately  following  the name of  the
company.

Qty  (No of shares  traded)  is denoted  in  thousands.

The PE(priceearnings multiple) of each stock  is based on  the  latest declared earnings.

The  PE  computation  takes  into  account  the  per  share  earnings  of  each  company  for  the  latest  12
months.

BSE Stocks

7Nr 20.25 19.75
A.Sarabhai 32.70 32.05
Aarey Drugs 42.10 43.85
Aarnav 67.75 71.10
Aartisurf 812.35 797.05
Abansent 110.85 100.00
Abslamc [5] 498.20 495.85
Accel [2] 22.60 23.70
Acrycil Ltd. [2] 727.75 731.95
Ador Fontech[2] 72.10 72.05
Ael [5] 55.50 55.60
Afel 94.25 94.25
Agol 69.45 71.90
Agstra 111.80 107.70
Aiil [1] 149.05 149.70
Aiml 104.60 108.70
Ajanta Soya 216.35 212.45
Akspintex 73.60 77.25
Alka India [1] 2.87 3.01
Alphalogic [5] 37.65 36.45
Alu Fluoride 309.95 311.35
Amerise [1] 1.41 1.41
Amines&Plast [2] 96.05 95.20
Amintan [1] 3.45 3.60
Amiorg 904.30 898.80
Anandrathi [5] 577.65 574.55
Andhra Petro 101.05 103.85
Andrew Yule [2] 21.75 21.70
Ang 235.40 228.65
Angelone 1283.55 1297.60
Anmol 218.65 219.80
Anuh Pharma[5] 95.00 93.60
Anupam [1] 3.21 3.19
Anuras 877.35 866.70
Apollotri [2] 824.85 815.95
Aptus [2] 345.95 371.15
Arcfi�n 38.55 36.65
Arihant Cap. [5] 438.25 438.40
Arl 55.15 57.90
Artefact Pr 58.05 63.55
Ashirwa Cap [1] 7.95 8.34
Asian Tea 16.90 16.85
Asianene 114.50 117.60
Asit C Fin 64.80 67.40
Asm Technolo 718.70 682.80
Asrl 105.30 104.90
Asso.Alcohol 461.95 456.30
Avi 38.20 37.65
Avonmore 77.00 79.05
Awhcl [5] 282.30 284.85
Awl [1] 343.45 344.45
Bajaj Steel [5] 738.80 731.10
Bajajhcare [5] 382.15 384.30
Balmer La.In 369.50 371.30
Banas Fin. 58.00 60.90

Barbeque [5] 1237.40 1250.50
Baroda Extr. [1] 5.30 5.35
Basant Agro [1] 19.15 19.45
Bcpl 42.75 42.40
Bectorfood 299.45 303.55
Bestagro 914.00 919.85
Bhilwra Tec [1] 20.35 20.85
Bihar Sponge 13.10 12.65
Bilcare Ltd. 73.90 74.80
Binny Ltd. [5] 328.45 344.15
Biogen [1] 1.54 1.61
Birla Pretec [2] 31.15 31.20
Birlatyres 22.70 22.70
Bla Ros Ind [1] 191.45 191.80
Bmw [1] 28.20 29.65
Bridge Secur 15.33 16.09
Cams 2453.20 2496.35
Captain Poly [2] 20.95 21.00
Cartrade 573.40 566.40
Chamanl Se [2] 95.55 94.95
Chandra Prab 215.90 219.30
Charterlogis [1] 8.03 8.41
Chemb Chm [5] 176.10 179.25
Chemcon 286.25 288.70
Chemplasts [5] 531.90 533.55
Chenferro 109.05 104.45
Choice Int. 190.25 211.40
Clean [1] 2036.95 2054.20
Clio Infotec 6.75 7.08
Cmsinfo 249.05 258.60
Cni Res Ltd [1] 2.72 2.83
Coast Corp 373.85 360.40
Cockerill 1613.10 1579.55
Comfort Com 18.57 19.48
Comsyn 272.80 270.20
Corpor Cour 21.80 22.85
Cosmo Ferr. 442.50 464.60
Craftsman [5] 1964.90 1976.40
Cressanda So[1] 10.14 10.63
Ctl [1] 12.56 12.99
Cubical Fin. [2] 2.79 2.92
Datapattns [2] 671.25 661.80
Deccangold [1] 28.50 28.25
Decipher 68.35 69.60
Deep 288.20 284.50
Deepak Spinn 271.60 273.05
Deepind 178.30 177.75
Devyani [1] 154.30 155.50
Dhanvarsha [2] 141.75 138.30
Dharamsi Chm 349.00 347.70
Dhruv 51.35 51.55
Diligent [5] 61.35 64.40
Dodla 436.40 441.80
Dynamic 121.90 117.80
Earum [2] 6.42 6.10

Easemytrip [2] 287.30 286.65
Ecoreco 118.80 116.40
Equitasbnk 52.10 52.90
Evexia [2] 6.94 7.00
Exxaro 116.00 112.85
Facor Alloys [1] 8.39 8.17
Fairchemor 1526.35 1448.00
Faze Three L 317.70 319.10
Fermenta [5] 230.15 232.85
Fiberwb In 44.20 43.10
Filat Fash [5] 6.37 6.68
Finkurve [1] 38.65 36.80
Finopb 282.35 289.90
Flomic 140.40 138.05
Foods & Inns [1] 87.25 86.85
Forbes & Co 408.35 423.25
Force Motr 1028.50 1043.55
Fraser 9.24 9.26
G.V.Films [1] 1.24 1.30
Ganesh Benz[1] 99.80 97.85
Ganesh Holdi 79.10 83.05
Gayatri Bio 21.20 22.15
Gbfl� 10.19 10.69
Gemstone In[1] 1.52 1.55
Gencon [5] 34.95 36.00
Gennex Lab [1] 8.42 8.32
Genpharma [1] 6.33 6.38
Ggeng [2] 7.68 7.30
Gitarenew 217.90 208.50
Gland [1] 3360.00 3323.45
Gls [2] 459.45 480.65
Gnrl 21.90 22.95
Gocolors 888.65 885.45
Grauer& Weil[1] 55.35 55.75
Greenpanel [1] 499.20 504.05
Grinfra [5] 1436.05 1445.75
GrmOversea[2] 603.30 592.90
Grwrhitech 743.15 744.60
Guj.Themis. [5] 381.20 380.00
Haldyn Glass [1] 38.50 38.60
Happstmnds [2] 1015.35 1017.70
Hawkins Cook 5374.70 5412.20
Hemiprop 117.75 116.10
Heranba 591.50 594.95
Hfi�l 21.10 21.15
High Energy 1722.75 1735.50
Hind.Foods 1906.95 1926.40
Hind.Tin Wrk 88.70 91.70
Hittco Tools 13.05 12.40
Hleglas 5701.75 5788.40
Homefi�rst [2] 709.85 730.00
Hpal 383.00 391.90
Iciciauto 100.71 100.83
Iifl�sec [2] 85.95 86.15
Iifl�wam [2] 1506.80 1495.30

Imec 1.98 2.04
Ind.Acrylics 13.12 13.40
Indiamart 4502.15 4474.60
Indian Info. [1] 4.48 4.70
Indian Sucro 65.80 75.70
Indigopnts 1646.40 1642.15
Indo Amines [5] 96.15 97.45
Indoboraxc [1] 126.65 137.65
Indrayani Bi 19.25 19.45
Indsil Hyd 76.75 80.55
Innocorp L 7.98 8.03
Int.Conveyor [1] 74.90 75.45
Integra Tele 24.00 24.00
Inter St.Fin [1] 13.83 14.52
Ion Exchange 1822.95 1807.35
Ipl [1] 274.55 276.10
Ircon [2] 41.35 41.45
Irctc [2] 758.50 757.65
Irfc 21.80 21.65
Isec [5] 608.70 609.50
Isgec [1] 563.90 568.15
Ishan Dyes 131.40 131.05
Isw Ltd [1] 4.04 4.24
Jaibala Ind 49.75 49.15
Jainco Proj. 9.38 9.84
Jasch Indust 166.20 162.05
Jct Ltd [2] 4.51 4.73
Johnpharma [1] 1.22 1.28
Jstl 133.15 139.75
Jtl Infra [2] 225.50 223.55
Jublingrea [1] 465.45 463.55
Jyoti Resins 1670.80 1638.55
Kallam [2] 17.30 17.25
Kalyankjil 61.80 61.40
Kanchi 718.65 716.25
Kcp Sugar In [1] 26.90 28.00
Kennametal 2075.60 2122.70
Khaitan Che [1] 112.50 121.80
Khoobsurat [1] 3.96 4.15
Kic Metaliks [2] 54.15 56.65
Kifs Fsl 191.10 200.65
Kilpest (I) 402.40 410.80
Kims 1385.65 1384.35
Kingsinfra 79.30 79.35
Kirl.Ferrous [5] 187.35 202.80
Kirloskar El 21.50 22.40
Kmc Shil [1] 59.05 59.00
Kpiglobal 438.85 453.85
Kpittech 588.45 577.55
Krettosys [1] 1.39 1.33
Kriti Nutri [1] 48.30 48.05
Krsnaa [5] 548.20 548.35
Kuantum [1] 72.15 79.70
Kushal [2] 5.20 5.02
Lancer 166.50 174.80

Latentview [1] 422.65 418.70
Latimmetal 161.30 159.00
Lee&Nee Soft 18.84 19.78
Leshaind [1] 5.87 6.04
Likhitha 308.95 309.15
Lime Chem. 32.40 36.00
Lkpsec [2] 15.19 15.75
Lloyds Met E [1] 136.95 135.05
Lodha 1090.00 1098.30
Looks 12.85 14.13
Lxchem [2] 419.35 420.45
Madhavipl [1] 4.88 5.04
Madrasfert 31.70 35.05
Mafang [40] 46.33 45.66
Maha Corp [1] 2.02 2.12
Mahavirind [5] 2.55 2.67
Mahepc 101.75 102.60
Mahktech 14.36 14.19
Makers Lab. 173.80 182.00
Mallcom 760.00 728.10
Mangalam In[1] 7.32 7.05
Manorama 1164.60 1167.00
Manorg 852.95 849.50
Manvijay [1] 82.15 81.85
Manyavar [1] 881.40 876.60
Mapmyindia [2] 1504.40 1509.30
Maxhealth 355.85 351.70
Mazdock 250.15 248.85
Mcloud 411.95 415.40
Medi Caps 51.35 52.00
MediaMatrix [1] 12.35 12.92
Medplus [2] 1002.90 1005.25
Meera 97.65 97.05
MenonPiston[1] 50.90 52.25
Metrobrand [5] 535.15 547.50
Mfl� 893.00 889.85
Mfl� India [1] 1.82 1.91
Minaxi Text. [1] 3.86 3.75
Mishtann [1] 27.00 27.05
Mitsu 252.65 242.15
Mkexim 108.30 104.55
Mol [1] 95.00 94.00
Momomentum 223.06 194.99
Monarch 176.55 190.55
Moschip [2] 69.70 69.60
Mstc 311.85 312.95
Mtartech 2031.45 2016.75
Mukta 7.20 6.97
Mul [1] 4.85 5.05
N.R.Agarwal 233.55 242.30
Nat.Peroxide 1606.75 1612.15
Natural 10.53 10.69
Nazara [4] 1819.60 1817.10
Ncl Research [1] 1.62 1.70
Neogen 1681.00 1710.10

NglFine Chm [5] 2019.85 1966.40
Nirlon 372.15 383.25
Nouveau [1] 1.46 1.48
Novartis [5] 613.45 620.60
Nureca 1461.90 1434.50
Nuvoco 389.55 396.20
Nykaa [1] 1392.60 1391.35
Nyssacorp [1] 7.85 8.24
Oal [5] 661.65 661.75
Odyssey Cor[5] 8.62 8.95
Odyssey Tech 63.45 62.70
Omansh [2] 2.91 2.82
Omni Ax's So 4.95 5.19
Ontic 19.55 18.85
Oraclecr 66.10 63.30
Orchasp [2] 8.27 8.68
Orientelec [1] 322.30 323.95
Orirail [1] 113.70 123.20
Orosmiths [1] 7.23 7.38
Osiajee 49.20 50.60
Paras 643.20 651.30
Parleind 8.90 8.89
Parnaxlab 113.00 109.95
Parvati [5] 13.78 13.27
Pas.Acrylon 40.75 41.10
Paushak Ltd 9126.45 9443.25
Paytm [1] 775.85 774.80
Pbm Polytex 144.75 138.05
Perm Magnets 408.00 415.95
Piccadily Ag 27.20 27.95
Pix Trans 884.75 887.45
Pmcfi�n [1] 5.69 5.97
Policybzr [2] 710.25 701.10
Polycab 2313.70 2344.00
Pooja 44.75 44.85
Powerindia [2] 3388.30 3333.10
Ppl 165.60 166.15
Pqif [2] 66.95 70.25
Princepipe 654.45 663.25
Prismx [1] 7.09 7.05
Pritikauto [2] 16.85 16.90
Pro Fin Cap. 129.95 136.40
Pun.Alkali [2] 72.95 76.35
Pvvinfra 26.05 24.80
Quint 451.85 429.30
Raclgear 538.85 549.70
Radhe Devlop 222.15 215.15
Radhikajwe 155.65 160.55
Raghunath In 22.55 23.65
Raghunath To 19.06 18.82
Railtel 91.25 92.65
Rajoo Engin. [1] 32.00 31.45
Rama Phosph 351.75 376.40
Raminfo 119.30 119.95
Rasi Electro [2] 8.42 8.84

Rategain [1] 308.20 305.40
Rba 108.75 106.85
Rdb Rasayan 98.35 93.20
Resonance 179.75 181.25
Rgrl 12.06 12.33
Rnb Denims [2] 75.15 78.50
Rolexrings 1226.70 1216.40
Rossari [2] 948.35 953.55
Roto Pumps [2] 400.30 413.10
Route 1639.20 1612.10
Royal Ind 3.72 3.83
Rubfi�la Int. [5] 94.60 95.05
Ruttonsha In 321.50 309.60
Rvnl 32.60 32.75
S.I.Paper 138.85 149.75
Sacheta Met. 29.15 29.60
Sadhana Nitr[1] 113.75 112.15
Safari Ind. [2] 878.35 909.95
Sahya Indu 470.35 471.50
SaintGobain 81.85 80.55
Samrat Pharm 458.55 440.40
Samtex Fash[2] 3.81 4.00
Sandur Mang. 3198.85 3467.60
Saninfra 372.65 363.35
Sankhya Info 8.04 8.32
Sansera [2] 608.20 599.65
Sapphire 1262.05 1272.40
Satia [1] 98.25 103.75
Sauras.Cem. 66.35 65.90
Sawaca Busi 28.40 27.00
Sbicard 804.75 806.25
Sbisensex 586.72 587.93
Scandent 20.65 21.50
Scanstl 34.85 35.85
Seacoast [1] 14.44 14.30
Sel 19.35 20.15
Setfnif50 169.91 170.29
Shalimar Pro [1] 0.99 1.00
Shantanu She 3.17 3.29
Sharp Inv [1] 3.39 3.55
Sheetal Dia[5] 7.80 8.09
Shil [2] 381.90 373.65
Shiv.Bimetal [2] 436.40 440.95
ShivCement [2] 37.05 36.95
Shiva Fert. 81.45 80.00
Shree Global [1] 7.46 7.11
Shreeganes [1] 12.72 11.95
ShrJagdamb [1] 868.60 870.05
Shrirampps 80.35 80.80
Shyammetl 313.05 311.25
Siddha Ven 10.23 9.88
Sigachi 290.50 310.85
Sika Inter. 665.85 672.40
Simran Farms 155.25 158.80
Sinclair Hot [2] 82.00 81.75

Sindhu Trade[1] 134.00 131.05
Singer India [2] 53.95 53.85
Sisl 1105.40 1089.00
Sjs 368.95 365.55
Smlt 101.60 100.35
Smruthiorg 255.00 259.60
Solara 698.85 744.50
Sonacoms 602.30 616.55
Spaceincuba 3.43 3.45
Spandana 351.30 347.65
Spel Semicon 68.90 72.30
Spencer [5] 81.80 80.95
Spicejet Ltd 60.85 59.90
Srestha [2] 1.95 1.89
Sri Digv Cem 65.30 64.95
Starhealth 635.55 636.75
Stovekraft 685.05 687.65
Sukjit Strch 449.45 458.00
Sumichem 393.80 402.30
SuperTanner [1] 5.48 5.53
Superior [1] 3.40 3.45
Supreme Ho 20.35 21.65
Supremex [1] 4.79 4.70
Supriya [2] 428.05 449.20
Suraj Indus. 130.10 128.85
Surat Text. [1] 13.42 14.09
Suvenphar [1] 508.70 514.55
Svcind 5.58 5.85
Svpglob [1] 48.00 50.90
Swarnasa 24.20 25.95
Swasti Vinay [1] 8.49 8.91
Swissmltry [2] 23.30 24.45
Swsolar [1] 331.45 334.70
Synco Form. [1] 11.80 12.39
Tai Indust. 52.50 51.85
Taneja Aero. [5] 99.40 98.15
Tarc [2] 38.95 39.40
Tarsons [2] 663.45 674.45
Tata Yodogaw 133.55 133.65
Tatia Glob [1] 3.44 3.61
Tatva 2123.90 2130.75
Tcnsbrands [2] 773.90 766.30
Tcpl Pack 706.90 766.70
Technoe [2] 242.75 242.00
Tega 460.35 457.80
Tejasnet 402.90 394.25
Tgvsl 63.40 62.75
Thinkink [5] 54.45 55.70
Tiger Logs 203.50 204.10
Tiindia [1] 1572.05 1556.75
Tilak [1] 14.33 15.04
Timex Group [1] 68.85 68.30
Tineagro 58.70 55.80
Tinnarubr 257.60 257.35
Titan Biotec 237.00 241.60

Sportking 1195.55 1178.85
Steel Exch 240.95 251.25
Vikas Wsp [1] 3.86 3.79
Vikaslife [1] 5.38 5.64
Vikasprop [1] 2.16 2.21
Yasho 1793.10 1789.90

Relhome 5.08 4.86
Sbc [1] 5.49 5.22
Sctl 2.00 2.10
Seil 683.55 714.00
Sharika [5] 19.10 20.05
Sintexplast [1] 7.81 7.56

Bh.Immun&Bio 37.25 37.70
Boroltd [1] 349.20 354.25
Ggl 15.22 15.78
Guj.Stat.Fin 10.69 11.17
Kpel 264.20 253.55
Raj Glo Wir 2374.90 2487.95

Titan Secur. 20.20 20.30
Transpek 1857.90 1914.15
Trio Mercan [2] 2.45 2.55
Triveni Ent [1] 7.13 7.19
Ttient 14.50 14.00
Tuni Textile [1] 4.14 4.34
Tutialka 23.75 23.55
Tyche Inds 129.90 129.30
Udaip Ceme [4] 31.80 31.65
Ugrocap 174.35 175.50
Ultracab [2] 29.05 27.00
Ultramarine [2] 302.75 315.50
Unison 44.95 42.75
United Drill 479.10 523.15
Ushdev Intnl [1] 3.33 3.49
Utiamc 890.10 933.75
Utique 6.69 7.02
Utlinds [1] 5.46 5.28
Uyfi�ncorp [5] 9.19 8.82
Valiantorg 855.80 877.25
Vama Inds [2] 10.95 10.96
Variman 163.05 171.00
Varroc [1] 321.90 328.00
Vedavaag 61.50 61.15
Vegetable [1] 79.50 75.55
Veritas [1] 125.15 127.65
Vijay Solvex 1796.40 1886.15
Vijaya [1] 425.25 422.15
Vipulorg 206.80 209.80
Virinchi 109.85 115.30
Vishal [5] 40.15 39.05
Vishwaraj [2] 23.45 23.60
Vitesse 118.85 124.75
Vivanta 21.05 21.60
Vsl 109.30 109.95
Waareertl 327.00 323.50
Waterbase 92.75 92.70
Welsplsol [6] 17.30 17.55
Westlife Dev [2] 475.55 469.60
Whiteorg 15.56 15.22
Windlas [5] 242.55 241.20
Winsome Brew 11.92 12.47
Xelpmoc 298.50 289.45
Xtglobal [1] 55.30 55.60
Yamini Inves [1] 2.03 2.13
Yashchem 61.60 59.20
Yashpakka 81.00 81.35
Zeal [1] 8.83 8.76
Zenith Healt [1] 7.46 7.38
Zomato [1] 82.30 79.90

Group T

Bclil 436.55 449.05
Bgjl 22.75 21.65

Patel Engg.  [1] 25.35 25.00
Precsn.Wre  [1] 86.75 87.20
PremierExplo 324.00 320.00
ProznIntProp[2] 24.05 23.90
Raj TV  [5] 42.00 42.75
RajdharsanIn 35.80 37.55
RajratnGlbWr 2371.00 2485.30
Rajsr.Sug 32.85 34.40
Rohit Ferro 33.60 35.25
S&SPowSwitch 21.45 21.15
SabEvents 13.35 12.70
SagardpAlloy 39.25 37.30
Sakth.Sug 15.40 16.15
Saregama 4741.15 4851.80
SatinCrdNet 91.75 92.15
SE Power 22.25 23.35
SejalGlass 236.55 248.35
SelManufactr 415.00 435.75
ServotecPowr 100.65 97.65
ShantOversea 19.15 19.60
ShreramProtn 113.90 111.00
Shriram Pist 701.85 703.00
SPML Infra  [2] 50.55 53.05
SteelExcInd 241.45 248.45
Super Spn  [1] 13.20 13.05
Supr.Infra 17.95 18.80
SuranaSolar  [5] 25.05 26.30
SwelectEnerg 319.30 323.95
TataTel(Mah) 103.10 108.25
ThePKTeaProd 230.25 235.00
TheWestInPly 60.25 63.00
Thom.Scot 39.90 41.85
Tips Ind 2218.85 2284.35
TotalTranspr 70.80 71.65
TRIDENT  [1] 55.10 55.45
UrjaGlobal  [1] 17.50 18.35
VIPClothing  [2] 25.90 25.85
VishnuChem 1408.70 1467.65
Wanbury 82.85 81.05
WelthFrstPrt 252.00 264.60
WonderFibro 178.00 170.00
Xpro India 1102.50 1145.80
ZodiaEnergy 74.25 77.95

GujratFlrChe 2643.75 2691.15
GulshanPoly  [1] 347.05 349.15
HindRectify  [2] 188.05 189.20
Hubtown 49.85 49.00
ICDSLTD 40.65 42.55
IncredbleInd 22.05 23.00
Ind.Card 259.75 270.05
Indo Wnd 20.55 21.55
IndoThai 309.75 306.25
InterntlCons 60.80 63.80
ISMT  [5] 52.75 55.35
JITFInfraLog  [2] 132.30 126.55
JSWEnergy 315.30 313.50
Kaly.For 179.00 177.00
Kanani Ind  [1] 23.05 23.55
KapstonFacil 113.85 110.70
Karma Enr 32.45 33.15
Kernx.Mic 154.40 162.10
Khait.Ind 36.70 36.20
Khand.Sec 19.90 19.80
KilitchDrugs 181.65 183.30
Lotys Eye 58.15 59.05
LovableLingr 142.50 144.85
Lyka Labs 138.95 138.85
MadhavCopper 39.10 37.15
ManakAlum  [1] 24.50 24.70
ManCoatMet[1] 25.95 27.20
MarneElectrl 31.90 31.50
MarshalMachn 39.90 40.00
Mask Invest 36.70 36.85
Mega Soft 47.60 49.95
MicElectrnic 19.05 20.00
Mindtek(Ind) 137.40 132.50
MittalLifSty 15.60 16.35
ModiRubber 70.55 70.35
Morarj.Tex  [7] 19.65 20.20
Mot.Gen.Fin  [5] 28.05 28.45
Nah.Spg  [5] 514.15 519.95
NakodaGroup 230.65 229.90
NK Industrie 35.45 34.75
PalashSecu 100.10 96.05
PalredTech 212.85 202.30
PansariDevlp 133.90 140.55

63MoonsTec [2] 222.20 233.30
AakashExplor 28.60 29.15
AkashInfraPr 115.75 110.00
AlkaliMetals 80.85 82.40
ApolloMicSys 120.10 121.80
ArchidplyDec 43.00 42.65
Arshiya  [2] 32.90 32.65
Arss Infra 28.45 27.85
ArtNirman 113.00 108.00
Atlanta  [2] 20.75 21.00
Auto Stamp 360.80 378.80
Autoline 54.15 53.35
AxiscadeEng [5] 93.35 93.55
BalkrisPaper 38.30 37.95
BankaBioloo 65.50 68.50
Barak Val 25.00 24.00
BclIndustrs 436.10 448.60
BharatRdNet 33.95 34.60
BLB  [1] 22.30 23.40
BOROSIL 351.65 355.25
Cambridge 66.75 66.60
CMI 37.55 37.50
CompucomS[2] 23.55 24.70
CrestVenture 165.05 165.55
Cyber Med 42.15 44.25
DB Realty 101.65 106.70
DB(Int)StBrk [2] 31.35 32.90
De Nora 385.50 387.50
Dhar.Sugar 20.35 21.25
Ducon Infra  [1] 24.80 25.35
EmamiRealty[2] 63.00 63.40
Energy Dev 21.90 22.95
FlexituffInt 21.75 22.70
FOCUSGH&FIX 97.25 100.00
FUTURE ENT[2] 24.30 23.10
Genesys  [5] 520.20 525.00
Glb.Vect 49.25 50.20
GodhaCarbon 190.95 197.55
GokulAgroRe [2] 71.15 71.45
Golds.Tech 54.50 57.20
GoodluckInd [2] 292.15 295.60
GSS Info 103.05 105.30
GujartRafInd 36.65 37.70
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