
Competent mechanism required; Companies need to take 

appropriate steps to prevent scams

Where scams cannot be stopped, immediate action is required. At the same time, there should be provision for severe 

punishment which will have to be considered again and again.

Mumbai: Along with economic growth, the incidence of malpractices and scams has also increased in recent times. Such 

period may be a little neglected causes of fraud, as companies need to take appropriate steps to prevent fraud 

management, said the SEBI chief M.. Expressed by Damodaran.
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Sensex slumps, investors rush!

Damodaran is the chairman of Excellence Enablers, which has a market cap of Rs 3 lakh crore . He said consumers and 

others feel that information about the company should not be passed on to people who have no right to information. 

Companies need a warning system in place to detect scams in a timely manner, which will alert them to future crises, he 

said.

Where scams cannot be stopped, immediate action is required. At the same time, there should be provision for severe 

punishment which will have to be considered again and again. Damodaran says the biggest risk is in subsidiaries of 

registered companies. Because the parent company is under the control of the regulator, their subsidiaries are easily 

targeted where there are no strict rules. Responsibility for preventing scams or malpractices lies with different levels and 

activists in each organization.

Permanent 'work from home'; Government karatanya 'the' prepare, take a decision on

the matter says Damodaran, balanced and impartial investigation mechanism to lift sarvataadhi management should try 

to stop scams. The Statutory Auditor should not have to wait for the management or the board to be informed in a timely 

manner. The audit committee of the companies will also ensure that an alternative internal control and investigation 

mechanism is in place regarding the possibility of scams. In the same way, the risk management committee needs to be 

able to identify errors that could lead to further risks. Apart from that, timely action should be taken against such 

malpractices which may lead to disadvantages.

Maha Loan Festival of SVC Bank; Special interest rates for home, auto, gold loans

The company's board should make sure that if their people are acting arbitrarily, they should stop immediately. Also, 

independent directors who are required by law to act in the best interests of the company are responsible for taking 

necessary measures to prevent scams.

Gold is expensive; Know today's gold and silver prices

When there is a suspicion of scam in companies, inquiries are made to verify its authenticity, to take action against the 

culprits. SEBI has framed a rule that if a forensic audit is initiated in any listed company, the company must inform the stock 

exchange. Many companies have been found to be reluctant to provide audit information.

Recovered from the fall; The 'he' smallcap and midcap stocks have finally come out of the bottom of the day

Therefore, it is the duty of every shareholderto do what is necessary to prevent scams in companies . Also, if there is an 

idea of a   scam, it should be reported, said Damodaran.
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